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Business Situation Summarized 


| lent mace activity during June tended to slacken 
under the influence of seasonal factors and industrial 
disputes, but the volume of output in most lines has 
remained relatively high. The indicated recession in 
aggregate activity for the month was not large and on 
the whole the second quarter was a period of relatively 
high industrial output. Security markets, however, 
were unsettled during the quarter with stock quotations 
undergoing a downward readjustment. 

The major labor dispute during June—that involving 
certain independent steel companies—affected several 
important. industrial areas and caused the rate of ingot 
production to drop from about 90 percent of capacity in 
May to around 75 percent in June. The decline in 
automobile production during June was attributed 
partly to industrial disputes, but a seasonal recession 
in production is usual at this time in this and many 
other industries. Sales of cotton goods were reported 
to be slow during June and the rate of incoming business 
suggests the possibility of a further decline in manufac- 
turing operations in this industry. Output of petroleum 
refineries has been maintained at a high rate to meet 
the strong consumer demand. 

Industrial output continued in May at the April 
rate, the seasonally corrected index of the Federal 


for the third consecutive month. Fluctuations in 
most industries were not large with gains on a seasonally 
adjusted basis in the iron and steel, automobile, leather, 
petroleum, and bituminous coal industries being offset 
by declines in the textile, food processing, tobacco 
manufacturing, and anthracite industries. 

Factory employment increased slightly but contra- 
seasonally in May, the adjusted index advancing for 
the fifteenth consecutive month. Pay rolls also rose 
slightly to a point about 30 percent above the May 
1936 total. This expansion in industrial pay rolls 
and the improved position of the farmer were reflected 
in the volume of retail trade reported for May. 

In view of the importance of the farm market, the 
trend of farm income and the 1937 crop prospects are 
of major significance with regard to the trade outlook. 
For the first 5 months of 1937 cash farm income from 
the marketing of farm products increased 14 percent 
over the corresponding 1936 total and this rise has 
meant a further substantial increase in “real’’ income. 
The June crop report of the Department of Agriculture 
indicated that this year’s production of the principal 
food, feed, and forage crops will be up to average, 
barring adverse weather conditions, such as the rust and 
drought damage which have already affected spring 





Reserve remaining unchanged at 118 (1923-25=100) 
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MONTHLY BUSINESS INDEXES 
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1 Adjusted for number of working days. 3 Adjusted for seasonal variations. 3 From marketings of farm products. 
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Graphic Comparison of Principal Data 
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Commodity Prices 


LARGE part of the 5-month upsurge in wholesale 

prices of “sensitive” commodities which culminated 
the first week of April has been canceled by the decline 
which extended well into June. Prices of finished prod- 
ucts, however, which are subject to less violent price 
movements have receded only slightly from the high 
re: s after the culmi- 
nation of the rise in speculative markets. The higher 
prices established in wholesale markets in the past 
6 or 7 months continue to be reflected in rising retail 
prices. 

Krom April 3 to June 19 the Bureau of Labor Statis- 
tics’ weekly combined index of 784 price series declined 
2 percent as a result of the 6.2 percent decline in raw 
material prices and the 4.2 percent recession in prices 
of semimanufactures. Finished products advanced 0.5 
percent during this period. 

During the same period, Moody’s index of daily spot 
prices of 15 “sensitive” commodities declined 13 percent 
to its mid-December level, and the Dow-Jones daily 
index of 9 commodity futures declined 17 percent to 
its November 1 level. Apparently much of the antic- 
ipatory buying psychology has been eliminated by 
recent developments, at least for the time being. 








The general level of prices received by farmers was 
lower in June than in May, and according to the De- 
partment of Agriculture, the ratio of prices received to 
prices paid by farmers in May was 96 percent of the 
pre-war average, compared with 97 in both March and 
April and 85 in May 1936. 

The National Industrial Conference Board’s cost of 
living index was 0.6 percent higher for May than for April 
and 6.0 percent higher than a year earlier. Fairchild’s 
retail price index of department-store articles advanced 
for the eleventh consecutive month and was 8.5 percent 
higher than June 1, 1936. House-furnishings continued 
to show the largest price advances. 

Prices in major foreign countries generally moved 
sidewise or declined in May after reaching a recovery 
peak in April. From May 1936 to May 1937 wholesale 
prices advanced 20 percent in the United Kingdom and 
47 percent in France—the rise in the latter country 
starting before but amounting to about the same as the 
increase in the franc price of gold. The effect of price 
controls was evident in Germany, however, where the 
advance was only about 2 percent and also in Italy, 
where the rise was only 13 percent (to April) in spite 
of the lira devaluation last October. 


INDEXES OF COMMODITY PRICES — 
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SEs 79.8|| 81.6) 77.5) 74.5)| 77.3!) 75.5) 81.0)! 90.6)! 78.9 | 85.6) 79.2) 76.0) 95.3) 81.5 86.6) 70.7 68. 4 83. 6 ne 
1937... 87.1/! 86.3) 88.5! 87.5!) 91.81/114.2)) 86.3) 92.7) 85.2) 94.9 86.9 76.7/104.3) 88.2 94.2 78.3. 78.9) 87.8 120 85.3) 94.4 











1 Middle of month. 








? Index is as of the Ist of the following month. 
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Domestic Trade 


ALES data for May indicate the maintenance of 

consumer purchasing at a relatively high rate. 
While the changes from April to May in the available 
indexes were not uniform, aggregate sales were higher 
than in April on a seasonally adjusted basis. None of 
the major series presented in the accompanying table 
recorded a decline in sales after adjustment, although 
the volume of department store trade was unchanged. 
Chain store sales, general merchandise sales in rural 
areas, and passenger car deliveries all were higher last 
month than in April. 

Among the more significant changes recorded by the 
figures was the rise in new passenger car sales, as reports 
during the month indicated that sales of cars in some 
areas were being restricted by labor disputes. How- 
ever, complete figures for the country reveal an increase 
in May sales, following the recession in April. Whether 
the condition of field stocks resulting from industrial 
disputes which altered manufacturers’ schedules was a 
major factor in the decline and subsequent recovery 
in passenger car deliveries is difficult to determine, but 
it undoubtedly exercised some influence on the changes 
in the 2 months, as well as in March. Notwithstand- 
ing such adverse influences the figures show that new 
car purchases totaled nearly a million and a quarter 
units in the 3-month period, March to May, inclusive. 
Sales of commercial vehicles were somewhat lower in 
May than in April but were still relatively large. 

Department store sales have held at a steady rate so 
far during 1937, the seasonally adjusted index being 





reported as 93 (1923-25=100) for 4 of the past 5 
months. This index and the other available series 
reflect a substantial increase in retail sales so far during 
1937. In comparison with the corresponding months of 
last year, the change in the total indicated by the avail- 
able monthly data is 10 percent or more. Sales in 
all major geographic areas, and in both urban and 
rural centers, are running well in excess of last year’s 
figures. . 

While retail salés increased in May, aggregate sales 
of manufacturers and wholesalers reporting to the 
Bureau recorded a general though moderate decline 
which is attributable to seasonal influences and the 
fact that May had one less business day. These sample 
data indicate that manufacturers’ sales in most lines 
were lower in May thanin April. The more pronounced 
declines occurred in the consumer goods industries, with 
the petroleum industry a notable exception. Reces- 
sions reported for the durable goods industries were 
generally small, and such industries reported the best 
relative showing in comparison with the May 1936 
results. Sales of the industries producing consumers 
goods, however, ran well ahead of last year. 

The wholesalers who furnished data on collections 
reported that the ratio of receipts to accounts receiv- 
able outstanding at the first of the month was about 
the same asin April and higher than a year ago. Manu- 
facturers, however, reported a decline in the collection 
ratio between April and May of this year. 


DOMESTIC TRADE STATISTICS 































































































|| Wholesale Commercial 
Retail trade trade ures 
rt - 
Department stores Chain-store sales Rural sales of New passen- 
Sales Stocks ! Com- | Variety stores | “chandise | S¢F-car sales |! Em- 
Year and month bined neieeciansatann — ploy- Pa Fail- ~~ 
Unad-| Ad- ||Unad-| Ad- | index |Unad-| Ad- | Unad-| Ad- | Unad-j Ad- || ment} °° ures es 
just- | Just- || just- | Just- | (Chain | just- | Just- | just- | just- | Just- | Just- 
ed! ed! ed ed! |StoreAge)| ed! ed! ed! ed! ed! ed? 
Avg. same Monthly aver- || Num- | Thou 
Seenthig avenge; WEEMS lms. Be Monthly average, 1929-31= 100 ace, 1220=100 || ber” | sands 
PM cs cuschontbunshatesexsnekar 109 109 101 i... 3 108.5 | 108.5] 109.5] 116.5] 205.0] 146.0 99.0 oy EE Bes 2 
Ee 72 72 69 68 85. 4 82.9 82.9 60. 6 64.5 §2.1 7.0 76.6 eS | ee Be 
SN IIINLS.. nv dpadcannoscktecxeuknts 67 66 56 55 79.9 78.1 78.1 60.9 64.8 59.9 42.5 72.2 53.8 || 1,846 | 43,469 
 f) eee 77 75 68 66 90. 0 90.0 90.0 74.9 79.7 78.1 55.5 82.8 62.6 942 | 20,787 
1935: May-.----- me SERS ee ee 76 74 66 64 92.0 86.0 86. 0 87.6} 93.1 98. 4 70.0 82.5 64.6 1,004 | 14,339 
89 87 67 66 103. 0 96. 8 96. 8 107.5 114.3 138. 6 93.5 || 84.6 68. 2 832 | 15,375 
84 87 62 64 108. 0 98.8 104.0 105. 4 111.5 139.3 109.5 84.6 68.4 773 9,177 
63 91 59 64 109. 6 97.2} 109.2 88.3 114.7 117.3 104. 5 85.4 69. 0 639 9, 904 
68 86 65 67 109. 0 86.5 97.7 96. 2 111.9 92.9 92.0 86.3 69.7 655 8, 271 
04 88 71 68 110.0} 97.8] 102.4] 1223) 123.6 71.0} 83.0 838.0 70. 5 586 9, 819 
100 90 76 69 109.5 | 100.4 98.9) 155.1 127.1 56.5 85.5 =e 71.5 611 8, 266 
105 94 80 71 111.0 104. 5 103. 0 150.8 122.6 113.1 151.0 89. 73.1 688 11, 532 
161 92 67 71 113.0] 195.7] 1061} 186.1] 131.0) 130.4 | 175.0 91.0 72.8 692 | 12, 288 
72 93 66 | 74 106. 4 70.3 94.4 88.6 106.7; 90.1 129. 5 90.7 72.6 811 8, 661 
76 95 72 | 76 110.0 81.3 7.4 93.8] 103.7} 855] 139.5 92.0 74,1 721 9, 771 
93 78 76 108. 6 97.1 | 103.3 117.4] 126.2} 146.5] 123.5 92. 1 75.0 820 | 10,922 
89 93 7 76 | 113.0 89. 0 96.2} 116.4] 121.2] 141.3] 1025 91.6 75.3 7 8, 906 
95 93 78| 76 | 17,0 | 98.3) 98.3) 119.4) 1271) 143.9 | 108.5 | 90.4] 75.7 834 | 8, 364 
| | | 
| | 
C— | PEL ROT: ae 2 | =e gf 2 eee oe, a Te 
sf eae | aes | 79.1 006 i... <<<. Se iS | ae | 72.2 54.6 || 2,183] 55, 711 
yh ORE: | nae S26: “BRS 1. <.-.... zo ees oS | 81.7} 61.8 || 1,073 | 22,693 
} eee | _ eee 94.1 tS eee 2 =e ee 2 eee 83.7 64.6 || 1,026] 15,209 
2 eee 1] 5 aaa Ce ie SS aaa “Ey ee ae | $5.3] 67.7 908 | 15, 599 
"4, Sohgaee i 7% | 111.0! 87.2 |-..--- od eee oy haere | 91.4] 74.5 794 | 9,323 








1 Adjusted for number of working days. 


2 Adjusted for seasonal variations. 


3 End of month. 
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Employment 


MPLOYMENT continued to increase in May, al- 
though in some lines seasonal reductions were 
reported and in others industrial disputes reduced the 
number at work. In the manufacturing and nonmanu- 
facturing establishments surveyed regularly by the 
Bureau of Labor Statistics, the number at work in 
mid-May exceeded the total for the corresponding 
period a year ago by more than 1,450,000. 

According to preliminary data, the number of man- 
days lost as a result of strikes in May was only slightly 
below the total for April which was the largest for any 
month since September 1934 when the textile strike 
resulted in a loss of more than 4,000,000 man-days. 
Currently, the most important strikes are those in the 
steel industry, although numerous shut-downs have 
been reported in the lumber, shoe, and a wide range of 
other industries. 

Factory employment in May was fractionally higher 
than in April, but since a decline usually occurs at this 
season, the adjusted index recorded a gain of 0.5 of a 
point to 102.1 (1923-25=100). As in April, the gains 
in employment were largely restricted to the durable 
goods industries, which in the aggregate employed 
almost as many workers in May as in the 1923-25 index 
base period, and only about 4 percent fewer than the 
1929 average. In the past year, employment in these 
industries has increased nearly 19 percent. In the non- 
durable goods group, employment in May recorded a 
small decline, due principally to seasonal recessions in 
the textile and leather groups. 





Increased employment in May as compared with 
April was reported in 50 of the 89 manufacturing indus- 
tries surveyed. Among the more important industries 
the largest gain was reported for firms manufacturing 
rubber tires and tubes, where settlement of an industrial 
dispute resulted in an increase of 15 percent in the 
number at work. Employment in the railroad car 
building shops advanced in May to the highest level 
since the middle of 1926. Seasonal gains in industries 
allied with building construction were shown for brick- 
tile-terracotta, marble-slate-granite, cement, saw- 
mills, structural metal work, and paints and varnishes. 

Of the 16 nonmanufacturing industries reporting, 12 
showed gains in employment in May. Private building 
construction recorded a seasonal increase of 8 percent, 
while bituminous coal mines employed about 7 percent 
more workers, this gain partially offsetting the sharp 
decline recorded in April. Retail trade establishments 
recorded a small gain in employment, and wholesalers 
a small decline. 

Since last October nearly 3,350,000 employees in 
the manufacturing establishments reporting regularly 
to the Bureau of Labor Statistics have been granted 
wage-rate increases. This number includes duplication 
to the extent that some employees were granted more 
than one increase during this interval. As the Bureau’s 
monthly survey covers only approximately 55 percent 
of all factory wage earners, the number receiving wage- 
rate increases was substantially greater than shown by 
these figures. 















































STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 
Factory employment Nonman ufacturing employment and pay rolls 
and pay rolls (U. 8S. Department of Labor) Wages 
Electric light Teleph Trade- Factor Com- 
Pay || Anthracite || Bituminous || and power “oo mg union || (National indus-| 
Employment || rotis mining || coal mining || and manu- and tele Retail trade | mem- || trial Conference | faba 
Year and month factured gas orep ~ — Board) sates 
7 Em- Em- Em- Em- Em- ploy AV Ay (road 
Unad-| Ad- || Unad- Pa Pa Pa Pay Pay 
ploy- ploy- ploy- ploy- ploy- weekly | hou bulld- 
justed |Justed!)| justed || nent roll ment | *° ment rolls ment| TUS || ment| Tous earnings earnings| ing) 
Percent Cents 
Monthly average, Montbl 
— } y average, 1929= 100 of total Dollars per 
1923-25 = 100 members hour 
Ce ee 105. 2 105. 4 112.9 103.7 99.0 96. 6 91.9 98. 4 98. 1 100. 4 99. 4 98. 6 98. 2 89 28.81 0. 592 40 
19003: May.....-..-<s- 64. 6 64. 6 46.8 66.9 58.0 62.6 30. 7 84.0 84.2 80.6 82.8 77.2 65. 5 69 17.02 - 508 32 
ee 65.8 65.9 43.7 43.2 30.0 61.2 26.9 76.9 69.9 70.1 68.5 72.1 51.3 67 16. 83 . 453 33 
1934: May-.--------- 86. 2 85.9 68. 1 63.8 | 64.0 76.7 | 54.4 83.1] 77.6 70.2} 71.4 82.9] 61.5 76 20. 80 . 586 43 
a CO 84.8 84. 6 69.4 53.5 49.5 75.3 49.1 83.3 79.8 70.0 73.7 82.2 62.0 79 21. 73 . 598 41 
1936: 
a 89.8 89.8 80. 8 54.9} 56.3 76.2 | 62.2 89.0 | 87.0 71.6} 78.5 85.0 | 65.8 83 24.41 - 616 42 
Me iiacncunandns 90. 1 90. 4 81.1 61.2} 42.0 75.7) 61.5 90.4 | 88.1 72.1 77.4 85.5 | 66.4 83 24. 45 -617 
) Ee 91.2 92.8 80. 2 48.4 | 37.2 75.5 | 62.6 91.7} 89.8 73.1 79.9 83.2] 65.1 83 24. 20 617 42 
August........... 93.5 93. 4 83. 5 41.1) 31.4 76.9 | 65.4 93.1; 89.8 73.5 | 81.2 82.4) 64.4 86 24. 76 619 41 
September. .-.... 95. 5 93. 8 83.6 47.6 | 34.9 78.2 | 71.0 93.5 | 91.4 73.7 78.8 86.6 | 66.6 87 25. 18 619 
October.........- 96.7 94.4 89.0 49.9 | 48.5 81.1] 79.2 94.0} 92.7 73.8 | 83.1 88.7 | 68.3 88 25. 51 619 42 
November. ....-- 96.9 96, 2 90. 7 51.5 | 40.3 82.3 | 80.7 93.5 | 91.8 73.7 | 81.6 90. 1 70. 1 88 25. 98 624 41 
1987 ecember.......- 98.1 98. 6 95. 2 54.8} 55.4 83.9 | 85.0 93.2 | 93.8 73.6} 82.4 99.6 | 75.9 86 26. 63 637 39 
J Can 96. 5 98. 8 90.7 54.1 | 42.7 84.6 | 79.9 92.1} 92.3 74.4 | 83.8 85.4 | 68.0 85 26. 11 . 638 39 
February--...... 99. 0 99.7 95.8 52.7 41.0 84.8 | 82.4 92.0} 93.3 74.8 | 82.3 85.2 | 67.9 86 26. 68 | Sere 
ee 101.1 100.9 101.1 48.9 37.8 85.9 88. 4 92.2 94.5 75.4 86.9 88.5 70.5 87 27. 50 » | See 
pS Se et 102.1 | 101.6 104.9 54.0] 63.9 72.1] 53.4 93.2} 95.7 76.6 | 86.1 88.8} 71.8 88 28. 03 - 686 }..-...... 
ay.-.----------- 102, 2 102, 1 105.1 51.0 | 44.4 77.5 | 68,0 94.6 | 98.1 77.8 | 89.3 89.6 | 73.2 89 28. 40 OEP Bodccccce 
Monthly average 
January through 
ay: 
WR cassavcwcivel, SE Teic. 109.8 || 102.8 | 100.2 |} 103.5 | 102.5 94.5] 94.3 || 96.9| 96.8]| 97.2] 96.7 87 28. 81 - 688 }......-- 
ere a eee 40.5 52.1] 43.2 66.3 | 31.5 Ted ¢" 32:3 72.8 | 70.3 71.4] 51.8 66 15. 86 ae 
eee ee | 63.5 63.4 67.4 75.7 54.1 82.1 75. 6 70.1 69. 5 81.3 60. 1 75 20. 17 SEP Pvcccces 
aa ce |) ee 69. 6 57.0 | 52.0 78.5 | 57.5 82.6 | 78.9 || 70.0] 73.8 }| 80.9] 60.8 77 21. 84 5 
Se i el 77.0 55.5 | 51.7 78.8 | 68.8 87.2} 85.7 |] 70.5| 76.6 || 82.4] 63.7 80 23. 79 — 
ea ys | 99. 5 52.11 46.0 81.0! 74.4 92.8! 94.81] 75.8] 85.711 87.51 70.3 87 27.34 - 663 |......-- 







































































1 Adjusted for seasonal variations. 
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Finance 


INANCIAL markets during June were dominated | 

by the continued decline in the stock market which 
carried representative “averages”? to new lows for the 
year and longer. Bond prices also declined after hav- 
ing fluctuated in a narrow margin during May. The 
turn-over of both stocks and bonds has been compara- 
tively small. 

Money rates remained low throughout the month, 
with the open market rates for bankers’ acceptances of 
60 days and over declining for the second time in 2 
Gold has continued to flow into the country 
large volume, but has been added to the Treas- 
ury “inactive” account. The amount of gold held 
in the “inactive” fund has passed the _ billion-dollar 
mark, 

In the international bullion markets, 
gold weakened as the result of persistent rumors of 
impending changes in the monetary policies of Great 
Britain and the United States. Assurances from official 
sources in both countries that no changes in the gold 
policies of the respective Governments were contem- 
plated ameliorated the market situation and the 
amount of gold offered for sale declined. 

The outstanding development abroad was perhaps 
the financial crisis in France which occasioned the 
formation of a new Cabinet on June 22. Previously, 
on June 14, in an effort to check the outward movement 
of capital, the Bank of France raised its diseount rate 
from 4 to 6 percent, the rate having been advanced 
from 2 to 4 percent last January. Following the 
change in the Government, security prices tended to 
, the 3-percent rentes which had sold as low as 


FINANCIAL 


months. 
in 


the price of 


recover 





60 early in June rising to 69.5 on the 24th. The franc 
has been weak in the foreign exchange markets and 
90-day futures were quoted 33 points below the spot 
rate of 4.45% cents. 

Changes in the member bank statements during June 
were influenced mainly by Treasury operations. The 
Treasury offered on June 15 notes to the amount of 
$800,000,000, the issues being heavily oversubscribed. 
One-half of the issues bear a 1%, percent rate and mature 
in 1939, while the other half carries a 1% percent rate 
and mature in 1942. 

During the week ended June 16, the reporting member 
banks in 101 cities increased their holdings of Govern- 
ment securities by $297,000,000, while demand deposits 
were reduced by $264,000,000. Government deposits 
increased by $444,000,000 during the week as the result 
of both the purchases of Government securities by banks 
and individuals and quarterly tax payments. As a 
result, excess reserves of the reporting member banks 
with the Federal Reserve Bank fell off $179,000,000 to a 
total of $752,000, 000 but in the following week they 
increased again to $810,000,000. 

New capital issues offered increased during June, 
with some leading corporations were able to market 
large issues on relatively favorable terms. Some im- 
portant financing has been placed privately; for ex- 
ample, a $75,000,000 debenture bond issue by a leading 
oil company was absorbed by private institutional 
investors. The volume of new security issues regis- 
tered with the Securities and Exchange Commission 
in May aggregated $238,000,000, the smallest monthly 
total since February 1936. 


STATISTICS 
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Soperti S, anoma her | | | 
anks, ednesday Net | || 
closest to end of month || Federal E id | Bond = - 
Bank — || Reserve} “Xcess m- Savings | Stock prices, || dei Interest 
re Loans bank | TeServes!| ports deposits || prices || New ~ || rates, 
pr w+ no credit — in- ey || (419) |} York New — com- 
— Com't, | out- i eluding|| cireue | Stand-|| Stock || capital ; || mercial 
Year and month | York new In- || stand-| nanks, Id || jation ard Ex- | issues ym | paper 
City trial | vest- ing, | end of ||Teleased oe Statie- change (600 | 6 
Total and ments || end of m from (do- imonths) 
« onth New | Postal | com- || 
Aart month ont ' Y ork Sav- H mestic) } panies) | 
cul- mar 1] 
tural? || | | State | ings | | | 
| ' | | 
oe ne a, | a, | | 
Millions of dollars |1926= 100, Dollars ||US. || Dollars |) Percent 
: adeaeane ee ae : eae Bees | 
1920; May 26, 402 16, 202 | 5, 798 | PY ae 39.8 || 4,684 4,418 | 154 || 187.8 |} 97.21 {11,073,508 |/......_.- 6 
12: May 12, 408 11, 631 |. | 7,885 || 2,096 | 262 || —217.7 | 5, 169 5, 243 | 743 || 39.8 73. 57 90, 897 1.48 || 234-34 
1083: May 11, 600 & 052 | 8,282 2,218 339 .9 || 5,589 |] 5,113] 1,180] 61.5 84.73 || 43, 594 1.06 || 2-24 
1044; May 14, 105 & 518 } 9,825 |} 2463] 1,662 34.1 5, 355 5,090 | 1,197 71.8 || 92.32 |] 99, 788 1.18 1 
1085; May. 1h, 67 8, 111 | 11,676 | 2,469 | 2,318 138, 5 §, 507 |} 5,152 | 1,205 73.1 92.81 || 81, 764 1. 29 % 
1046; 1/° | 
May...... 16, 908 &, 626 13,522 || 2,474 2, 866 166, 7 5,918 || 5,165 1, 214 | 101.0 |} 97.38 |) 112, 587 1. 50 | 4 
Se tadunkaesuvens 18, 882 &, 460 14, 159 2, 473 2, 717 253. 0 6, 062 §,210 |; 1,232 | 105. 6 || 7. 63 ! 219, 686 1.51 | % 
EES ES 18, 617 8, 204 14, 084 2, 462 3, 029 17.7 6, 203 | 5,197 | 1,244 | 109.2 |} 98.19 || 103, 164 1. 58 || 4 
August. .......... 17, 106 &, 44 13, 809 2, 471 1, 950 55.5 6,191 |} 5,197 1,249 |} 113.0 | 98.81 | 218, O74 1. 64 |) % 
September........ 17, 586 &, 753 138, 929 2, 473 1, 840 143.0 6, 258 | 5, 223 1,251 |} 1141 99. 27 | 179, 487 1. 67 |) ‘6 
Ootober........... 20, 142 & 721 13,706 || 2,476 2,175 207.6 6, 321 5, 210 1, 255 118.7 99.41 || 189,512 1,70 |; 
November....... 18, 475 8,812 13,647 || 2,453 2, 236 78.8 6, 401 5,201 | 1,257 i 124. 2 100. 55 |, 158, 071 1.98 | é 
gay December eres 23, 238 0, 180 13,742 || 2,500] 1,984 56.3 6,563 || 5, 246 | 1,260 |} 122.8 || 100.76 || 265,850 2.03 || 3 
1 | | | j 
oe 20, 383 8, O41 18, 688 2, 497 2, 152 73.0 || 6,400 | 5,244 | 1,266 || 126.0 |} 100.05 |) 248, 526 2. 04 i 34 
February . 7, 620 @, 121 |. 18, 597 2,465 | 2,078 112.38 6,369 || 5,48 | 1,270) 129.8 99.83 | 168, 188 2.04 | 34 
Mareh. 21, 605 0, 366 wewen}] 12, 907 2, 458 1, 308 183.9 6,391 |} 5,278 | 1,271 129.9 96.86 184, 594 2. 04 34-1 
April 20, O81 0, 428 12, 774 2, 565 1, 504 223. 0 6,397 || 5,250 | 1, 269 124.5 96. 27 || 151, 810 2.05 1 
ay 19, 202 #571 | 4,260 || 12, 633 2, 585 918 181.6 || 6,426 5,243 | 1, 268 116.3 96.79 | 149, 747 2.09 1 
t This item was first reported in May. See p. 32 


‘Not exports of gold and deficiencies in reserves indicated by (—). 
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Foreign Trade 


XPORTS recorded a gain of about 7 percent in May 

as compared with April, while imports recorded a 
further small decline. The gain in the value of exports 
was contraseasonal and, as a result, the seasonally 
adjusted index advanced to the highest level of the 
recovery period. The value of imports declined by less 
than the usual seasonal amount, so that the adjusted 
import index also recorded a gain. This index, how- 
ever, was still below the figure for February. 

In comparison with May of last year, import trade 
was 49 percent larger in value, while exports were 44 
percent higher. Price advances have continued as an 
important factor in the rise in dollar values over the 
year interval. These price increases have been sharper 
in import commodities than in export commodities, 
which accounts in part for the greater gain in the 
import than in the export value. 

The increase in May exports over April was primarily 
the result of larger shipments abroad of mineral oils, 
iron and steel products, copper, automobiles, naval 
stores, and lumber. Exports of several food products, 
particularly lard and grains, although still relatively 
small, increased somewhat. The machinery exports, 
textile manufactures, and rubber manufactures were 
about the same in value as in the preceding month, 
while exports of radio apparatus, raw cotton, and fruits 
dropped off considerably. 


Compared with May of last year, metals and manu- 
factures, machinery, automobiles, and mineral oils were 
the principal exports to show substantial expansion. 
Exports of iron and steel scrap increased from $2,501,000 
in May 1936 to $13,307,000 in May 1937; other iron and 
steel-mill products from $7,540,000 to $19,401,000; 
industrial machinery from $12,291,000 to $20,550,000; 
automobiles, including parts and accessories, from 
$22,534,000 to $33,169,000; and petroleum and products 
from $24,383,000 to $34,030,000. 

The decline in import value in May as compared with 
April was due to smaller importations of a long list of 
commodities which included feeds, cocoa, coffee, sugar, 
textile manufactures, unmanufactured wool, raw silk, 
diamonds, iron and steel products, copper, and ferti- 
lizers. Imports of some commodities increased substan- 
tially in May; the values of corn, crude rubber, oilseeds, 
vegetable oils, wood pulp, and tin were much higher 
than in April. 

Imports of practically all leading commodities reached 
much higher levels in May 1937 than in May 1936. 
However, more than half of the gain of $90,000,000 in 
the total trade was accounted for by the relatively 
large expansion in imports of vegetable food products 
and inedible vegetable products, the latter consisting 





largely of crude rubber, oilseeds, and oils. 


EXPORTS AND IMPORTS 














































































































Indexes Exports of United States merchandise Imports ! 
Ex- Crude Finished 
Value | Value || ports, | materials manufactures 
of of in- Semi- l Auto- Semi- Fin- 
“S| toe | See || totes Raw || sturs, || man- | mta- | Biles, || Totad || ‘ma~’ | Food~| man- | man’ 
ex~- = in ‘o w || stuffs, a- 'o ma- man- 
Year and month | ports, | ports, || reet- Total || cot- || total’ || Uf || Total | chin-| parts terials | *tulls | face | utse- 
ad- | ad- || ports ton ery | and tures 
Justed!/justed! acces- 
sories 
Monthly aver- , 
108 | 121 385. 0 | 377.1 {| 57.4 || 32.6 | 57.1 59.8 || 202.7 47.7; 43.3 {| 400.1 || 141.7 88.9 $6.1 | 83.5 
37 34 131.9 128.6 || 29.8) 17.7 20.0 |} 182 | 60.5 11.3 7.9 112.3 28.4 37.2 17.2 | 29.5 
32 32 114.2 |} 111.8 |} 35. 0 | 26. 1 13.0 i} 17.6 46.2 9.1 7.4 106. 9 24.9 40.0 18.3 23.6 
45 47 160.2 || 157.2}; 38.0 17.6 16.8 || 26.2{) 76.2 17.0 20. 6 147.5 42.9 46.9) 26.8 | 30.8 
46 52 165. 5 159.8 || 36.9 19.4 | 15.4 || 26.4 | 81.0 22. 2 18.6 166. 8 44.3 55.0 | 33.6 | 33.9 
56 58 || 200.7 1 9 | 42.6 || 229 15.9 | 35.1 || 103.2 29.6 22. 5 188. 4 55.1 55.8 38.5 39.1 
55 62 184.9 180. 6 39.3 | 19.7 14.5 | 34.1 | 92.7 || 26.0 19.1 193.6 54.6 59.0 43.1 37.0 
54 65 179.8 176.4 | 30. 4 | 10.8 15.0 33.3 || 97.7 || 20.3 16.9 196. & 56.0 59.3 42.7, 38.6 
51 62 178.3 175.6 | 38.1 | 12.4 19.7 32.3 | 85.5 25. 2 12.4 | 200.1 61.7 56.3 40.8 41.4 
55 70 220.1 217.5 | 72.8 | 38. 2 23.3 31.9 89.5 27.3 12.5 218.4 69.4 64.2 40.8 43.9 
57 64 264.7 262. 0 || 100. 4 58.4 24.9 36.7 100.0 31.8 15.8 213. 2 62.8 61.3 40.5 48.6 
52 61 225. 8 223.3 || 82.2 47.0 13.7 || 328) 946 26.4 21.2 200. 4 61.2 58.3 40.6 40.2 
57 76 || 229.7 226.6 | 67.4 40. 2 13.1 34.9 111.2 30.8 28.8 239. 8 75.4 73.3 49.0 42.2 
57 74 221.6 217.9 || 60.6 | 37. 5 | 13.1 | 34.2 ! 110.1 31.5 27.6 228.7 77.0 68.4 46.5 36.7 
67 87 232. 5 229.1 |} 54.4 /) 34.1) 22. 5 | 37.9 |} 114.2 }]) 31.5 26.0 260. 3 90. 9 76.3 52.2 40.9 
67 86 || 256.4 || 252.3 | 52.2 || 34.3 | 17.8 53.0 || 129.6 || 37.0] 28.8} 2059 91.6| 97.4| 57.9 49.0 
7 82 269. 2 264.9 || 50. 4 || 28.6 || 16.5 | 56.1 || 141.9 | 43.5 | 30.8 | 281.7 88.7 91.0 54.5 47.6 
$1 86 || 288.9 |) 285.1 |) 52.0 |) 24.6) 16.3) 71.8 |) 145.0 |/ 423) 33.2 /) 278.8 |) 918) S45) 55.8) 46.7 
i] 
| | 
3117 | 3120 |/2,229.9 2,191.7 |; 428.0 || 288.9 | 316.0 | 320.8 1,127.0 || 252.9 | 289.2 //1,933.0 || 707.4 443.6 | 380.9; 401.1 
329 329 549.5 || 539.4 167.1 || 111.4 66.7 78. 6 226. 9 45.1 34.6 469.9 117.9 167.1 | 76. 4 108. 4 
345 | 345 865.5 || 850.3 253. 6 155.8 | 97.0 || 136.3 363. 4 83.4 86.7 696.1 || 202.1 218.9 | 131.1) 1440 
2 45 352 853.9 || 835.8 || 216.3 122. 2 77.0 136. 0 406.5 |; 105.7 103. 4 | 829. 0 i| 228. 6 287.9 158. 3 154. 2 
351 360 || 967.9 || 952.7 || 237.4 134. 3 77.6 158. 0 479.8 138. 2 113.7 958.4 || 291.9 300.7 | 191.9 173.9 
3 67 3 86 |/1, 268.5 |/1, 249. 2 269. 5 158. 9 85.9 252. 9 640.9 185. 8 146.3 |/1,345.4 || 440.1 417.5 | 267.0 220.9 











1 Adjusted for seasonal variations. 





2 General imports through December 1933; imports for consumption thereafter. 


1 Monthly average. 
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Real Estate and Construction 


UILDING statistics for May reveal a less favorable 
situation than in other recent months with regard 
to the volume of new construction initiated. Total 
contract awards in the area covered by the Dodge 
Corporation statistics for May were, however, 13 per- 
cent larger than in the corresponding month of 1936. 
During the first half of June the daily average value Of 
contracts awarded was considerably higher than in May. 
Residential building contracts were lower in May 
than in April, on a seasonally adjusted basis, and the 
relative gain over the corresponding month of 1936 
was reduced to about 20 percent from 60 percent in 
April. Contracts awarded for single-family dwellings 
for sale or rent and for two-family dwellings were valued 
at less than 10 percent more than the May 1936 total. 
Single dwellings for owner-occupancy were valued at 
about one-fifth more than in May 1936 and made up 
nearly half of the residential total, a larger proportion 
than in the earlier months of 1937 or in May 1936. 

The major factor tending to retard the expansion in 
residential construction appears to be the advance in 
building costs. Material prices rose further during 
May with little change since the end of that month. 
Increased wage rates have also contributed to the rising 
costs of construction, the Engineering News Record 
data showing an increase of about 10 percent in both 
common and skilled wage rates in the construction 
industry during the past year. Purchasing power, 





vacancy ratios, the trend of rents, and mortgage mar- 
ket conditions continue to favor expansion of residential 
construction. 

The volume of all privately owned contracts reported 
was about one-fourth larger in May than a year ago, 
despite the marked drop from April to May. For the 
first 5 months of the year privately owned projects 
have increased 58 percent over the corresponding period 
of 1936. The volume of publicly owned contracts let 
has been much smaller this year than last. 

Declines in publicly owned projects have been mainly 
in the several nonresidential classifications since the 
only class of residential properties in which Govern- 
ment operations are an important factor increased very 
considerably in volume. Contracts let for highways 
and bridges, sewerage systems, airports, water supply 
systems, public buildings, and educational buildings 
have been smaller this year than in 1936. 

Construction of office buildings has expanded moder- 
ately this year, although the need for this type of space 
is not so evident as is the need for residential and other 
types. Recent surveys indicate a decline in vacancies 
in office buildings and some firming of rentals. For 
example, a survey by the National Association of Build- 
ing Owners and Manufacturers, of 2,352 buildings lo- 
cated in more than 100 cities indicates a vacancy ratio 
of about 20 percent, compared with 28 percent early 
in 1934. 


BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE 

























































































Construction contracts awarded Building-material shipments || Con- Loans outstanding Real- 
struce || estate 
Federal | pod Senha Home | 're- 
meaerve All types of || Residential — Public Com Lum- P al Ce- || Eng. || and _ og Owners’ =. 
ad- construction building ties || WOrKs |) prick | ber ing | Ment || News-|| Loan | pank | 2an_ | (non- 
Year and month justed ! Rec- || Associa- Corp? | farm) 
| ord? || tions? 
r f | Month- Month- 
average, || ber of weasel Hons of wt c|| Mlons of || Thou. | Mls | Thous.| Thou: || ly av- | Thousands of dollars aan 
8 . * or) Tage, 0 e ’ 
loaego= || prol- | dollars || *4U8F | dollars || A0llars sands | p.m. | b.m. | barrels || 1913= | 1934= 
— A | 100 | | 100 
121 19, 422 588 40.3 192.0 47.5 AS aa See | 45, 837 | 16, 706 205. 2 | Rigusecweuldig wank dich cies aanb iene taken 
26 7, 513 146 6.7 25. 6 3.8 ff) a ee 12, 939 8, 020 8 | SN Cer SORES Leet 
16 9, 409 7 8.4 26. 5 5.6 ly | See ees 14,549 | 6,709 7 4 ee Ree 
26 9, 151 134 6.2 24.8 5.6 51.2 64, 515 1, 480 9, 813 8, 784 OO Vewcsanenen 85, 342 815, 562 101.7 
27 || 10, 501 127 13.1 44.9 || 5.4 26.0 83, 076 1,825 | 18, 306 7,428 194. 1 147,822 | 75,836 | 2,620, 119 111.4 
46 || 13,242 216 20. 5 70.3 | 12.8 50.8 || 171,418 1,962 | 28, 579 | 11, 240 203. 4 404, 722 | 110,922 | 3,083, 312 82.6 
52 || 13, 352 233 20.6 73.6 9.3 71.1 || 172,892 | 1,972 | 31,617 | 12, 521 204. 6 442,027 | 118,580 | 3, 092, 871 81.7 
59 || 13, 890 205 20. 5 72.0 27.5 99.1 || 170,135 | 2,056 | 30,123 | 11,823 204. 4 465, 682 | 122,094 | 2, 920, 739 82.7 
62 || 12,912 275 24.4 100. 5 17.9 76.4 || 172,7 2,005 | 30,408 | 12, 624 208. 1 497, 852 | 125,211 | 2,897, 367 78.3 
59 || 12,056 234 21.2 80. 7 15.7 68.8 || 173,723 | 2,122 | 33,432 | 12,619 208. 1 507, 574 | 129,752 | 2,869, 660 85.7 
57 || 12,066 226 21.6 79.7 14, 2 52.9 || 189, 104 2,327 | 33,935 | 13, 089 211.5 532, 064 | 134,929 | 2, 883, 503 77.8 
68 || 11, 260 208 20.0 68. 4 18.0 55.8 || 163, 246 1,751 | 29,988 | 8,942 212.7 || 531,078 | 137,250 | 2,801,827 75. 1 
ue _ eee 66 9, 605 200 19.0 65.5 19. 1 42.1 || 141,080 , 899 | 35,878 | 6, 246 220. 7 544, 107 | 145, 394 | 2, 765, 098 84.4 
January......... 63 8, 731 243 18.4 78.4 21.8 46.7 || 108,169 | 1,813 | 38,847 4,689 223. 5 576, 299 | 143,738 | 2,711, 451 69.9 
February....... 62 9, 746 188 18.7 63. 0 32.4 27.3 || 113,508 | 2,051 | 34,391 5, 163 223. 5 611,212 | 141,198 | 2, 680, 230 65.1 
Marcb.......... 56 || 18, 355 231 ||* 24.2 90. 2 20.3 $2.2 || 163, 801 2. 36, 427 7, 879 225.2 || 630,680 | 142,716 | 2,661,542 74.0 
ee 53 16, 162 270 29. 5 108. 0 21.0 44.8 || 190,682 2,169 | 35,253 | 10, 265 230. 3 644,048 | 146, 146 | 2,625, 493 73.3 
BY cccocccccese 63 || 13,756 244 23.0 83.9 10,8 Pe Lincedcenne 2,088 | 30,455 | 11,890 232.7 663, 924 | 153,488 | 2,591, 115 74.8 
Monthly average 
January through 1} 
May: 
WBOccccuescceces 121 15, 050 496 38. 1 182.7 45.8 TO tivnesndabalcnacchon 40,352 | 10, 260 - Nf RS SEE UEL Cy | NORSmrerncneg (ee meee 
a 17 5, 130 66 5.0 17.1 4.6 Lf) ees ea 8, 422 3, 950 160. 1 eee a  ) ee eee 
| eS 36 7, 685 145 5.3 21.0 11,2 66.1 50, 314 1, 288 9, 250 5, 325 CSS | Sees, 88, 345 467, 247 7.1 
__, Seno 27 8, 518 110 8.8 31.7 6.4 31.7 59, 456 1, 542 | 13,008 4, 860 195. 5 | 118, 956 76, 208 | 2,514, 196 107.0 
1936... > 50 || 10, 252 201 15, 1 52.3 16.9 50.0 || 107,348 1, 839 | 26, 003 6, 940 201.5 | 364, 347 | 105,175 | 3, 036, 468 81.2 
1097... 57 || 12,350 235 22.8 84.7 | 21,2 Gis lacceasusy 2,084 | 25,075 | 7,977 227.0 | 625, 237 | 145,457 | 2, 653, 966 71.4 
it 























' Based on 8-month moving average of values and adjusted for seasonal variations. 4 Index is as of 1st of month; index for June 1, 1937, is 237.4. ? See footnote marked “*’’ on p. 25. 
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Transportation 


HOUGH the volume of freight being carried by the 

railroads continues to show a substantially larger 
movement of goods than a year ago, the increase in the 
amount of traffic since April has not measured up to 
seasonal expectations. Industrial disputes in the 
steel and other industries have influenced the freight 
movement, but the major part of the May change 
resulted from the decline in the seasonally adjusted 
indexes of primary products—coal, coke, ore, and 
grain. While the outlook for the railroads is dependent 
largely on the trend of business activity, the prospect of 
average or better than average harvests affects favorably 
the prospects for loadings over the next few months. 

The recession in daily average loadings during the 
early part of June, while small, was contraseasonal and 
represented a continuation of the tendency noted in 
May, when the increase was less than that usually 
experienced. On an adjusted basis, the loadings index | 
for May declined 4 points from the April figure to 80 
(1923-25=100), and the gain over a year ago narrowed 
to approximately 11 percent as compared with an 
average gain of 18 percent during the first 4 months of 
the year. 

On a seasonally adjusted basis ore loadings recorded 
the sharpest relative decline in May. This followed an 
unusually large increase in April occasioned by the 
need for promptly replenishing stocks at furnaces and 
on Lake Erie docks which were depleted as a result of 





the large pig-iron production last winter. Miscellane- 


ous loadings and coal loadings both showed declines in 
May after seasonal adjustment; these two classes of 
freight account for about three-fourths of the total 
freight revenues received by the railroads. The only 
increases on an adjusted basis were in forest products 
and livestock. 

The freight-car loadings indexes, which are com- 
puted by the Board of Governors of the Federal Re- 
serve System, have recently been revised. Monthly 
figures from the beginning of 1926, together with an 
explanation of the methods used in computing the 
indexes, appear on page 17. 

Gross revenues of the railroads for May reflected the 
narrowing rate of gain over a year ago which was shown 
for freight loadings. Thus, for a sample group of rail- 
roads which in May 1936 accounted for four-fifths of 
the revenues of all class I railroads, revenues in May 
were 8.3 percent above those of the same month a 
year ago. In the first 4 months of the year, total 
revenues of all class I railroads were 13.3 percent larger 
than in the January—April period of 1936. As a result 
of the improvement in gross revenues during the first 
4 months of the year, the railroads were able to show 
net earnings for that period for the first time since 
1931 when a profit of less than $1,000,000 was reported. 
Net income, after deduction for all charges, amounted 
to $16,800,000 during the January-April period of 
this year, as compared with a deficit of $29,800,000 
in the corresponding months of 1936. 


RAIL AND WATER TRAFFIC 
















































































| | Financial sta- 
Freight-car loadings | Pull- | tisties, class I Canal traffic 
| man railways 
| i oe | ae 
F. RB. index For- | Grain | Mer- | Mis- ~ | Oper- |Netrail- 
Year and month || Coal | “est | and | Live- chan- cel- | Surplus! gers | ating |way op-| Sault | New | pana. 
Total | and d d k\ di Ore | car- | ti Ste. | York 3 
Unad-|_ Ad- | cotse | SOS>| Bree) eects) See | ae ried | reve~ | erating) yrarie | State| ™4 
justed! justed? 1] ucts ucts | Le.L. | neous | nues ‘wees 
| 
Monthly sver- Thou- | Thousands of | Thousands of | Thous. 
age, ine Thousands of cars ¢ sands dollars short tons thas 
107 107 ||1,086.5 ;; 167.2 | 68.6, 38.0) 25.7) 257.2) 71.5 408. 4 223 2,590 | 531,823 | 101,332 | 13,930 393 1, 206 
51 52 507.1 |} 75.4) 18.2 28.0 16.6 | 176.6 | 2.5 189.7 | 751 1,270 | 251, 922 11, 666 1, 568 415 662 
54 55 531.2 || 84.7 21.4 | 36.6 16.3 | 162.1] 81) 202.0 | 553 951 | 255,241 | 41,043 3, 490 542 783 
63 64 605.2 || 113.3 25.1 | 27.9 16. 2 160.7 | 22.6 | 239.4 | 355 1, 122 | 282, 039 39, 699 5, 745 550 1, 008 
60 61 578.0 i} 107.8 | 24.9 | 25.2 12.6 | 154.9 27.0 | 225.3 305 1, 146 | 279, 528 39, 599 5, 985 554 938 
71 72 670.3 |} 119.6} 32.3} 31.1 12.3 | 158.9 | 37.4 | 278.7 | 185 1,295 | 320, 926 | 41,797 8,710 568 940 
73 7 696.8 || 114.9 | 34.7 34.9 11.8 | 162.2 | 50.5 | 287.9 | 170 1, 430 | 330, 692 50, 313 9, 835 616 989 
7 76 || 706.4 | 117.2 | 32.7] 529] 12.9] 157.0] 52.3 281.3 | 147 | 1,516 | 349,744 61,774 | 10,951 738 976 
77 76 740.2 || 120.7 | 36.1 43.3 15.4 | 165.6 | 54.9 | 295.2 | 146 1, 565 | 350,585 | 64,681 | 10, 699 605 1, 058 
84 75 765.3 || 142.4 | 34.7 31.8 18.2 | 165.8 | 56.4 | 315.9 125 1,519 | 357, 207 70, 166 | 11,041 821 1, 054 
86 77 819.1 || 168.7 | 35.7 32. 2 21.9 | 171.2 | 52.8 336. 7 112 1, 469 | 391. 457 89,851 | 10, 789 722 962 
84 82 753.4 || 167.4 34.0 32.8 19.2 | 162.7 | 28.3 | 3089 121 1,351 | 358, 548 72,411 7, 094 717 485 
7 83 693.9 || 167.4 33.0 | 32.5 14.8 | 158.1 8.3 | 279.7 133 1,497 | 372, 265 70, 520 373 0 214 
73 80 663. 4 163. 4 29.7 | 29.6 13.6 | 152.7 9.9 264. 4 131 1, 605 | 331,685 | 38, 437 0 0 281 
76 2 || 694.6 || 169.2 34.9 29.3 11.3 | 160.1 | 10.5 | 279.4 113 1,385 | 321, 927 38, 359 0 0 467 
80 83 750.9 || 179.2 37.7 28. 8 11.4 | 170.5 | 10.9 312.3 | 113 1,475 | 377.813 | 69,379 0 0 1, 255 
79 84 738.8 || 128.9 7.0 29.9 12.6 | 172.6 | 30.2 | 327.5 134 1,419 | 351,573 47, 807 4, 620 1, 005 
80 80 || 779.5 || 129.0 | 39.7 27.3 13.5 | 171.2 | 72.5 | 326.3 } i ee 352, 613 14 
| | } 

ae 969.3 || 185.0 | 64.3 | 41.7 | 26.4 | 251.8 | 27.2 | 372.9 244 | § 2,675 | 500, 755 

ae | 496.9 || 100.7 | 16.6 30. 6 15.8 | 157.8 3.6 | 171.8 639 | #989 | 227,382 

|) | 587.8 |} 134.2] 22.8 28. 7 15.6 | 160.8 8.4 | 217.2 | 378 | 51,219 | 269, 424 

OD a | 577.0 || 129.0] 24.0 25.9 12.7 | 154.5 | 10.2 | 220.7 | 316 | § 1,254 | 270, S41 

_ / Sree | 627.1 1} 141.2] 20.2) 31.1 12.0 | 152.5 | 13.5 | 247.6 | 194 | 51,389 | 308, 408 

. oe | 725. 1 {| 153.3 35.7 | 28.9 12.6 | 165.1 | 28.1 | 301.4 128 | $1,471 | 347,122 























1 Adjusted for number of working days. 
? Adjusted for seasonal variations. 





3’ American vessels, both directions. 
4 Average weekly basis. 


$ 4 months’ average, Jannary through April. 
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Recovery in the Railway Equipment Manu- 
facturins Industry 


By Herman Lasken, Division of Economic Research 


LUCTUATIONS in the volume of activity in the 
railway equipment industry have been wide during 
the post-war period. Unlike the situation in most 
other industries, the peak output was reached within a 
few years after the termination of the war. The value 


of product of the steam railway equipment manufac- | 


turing industry (exclusive of the volume of output of 
railroad repair shops) was halved between 1923 and 
1927, and only a moderate increase was revealed by the 
1929 census. With the onset of the depression and the 
decline in railroad traffic and revenues, the heavy fixed 
charges of the carriers became exceedingly burdensome 
and the volume of new equipment business fell pre- 
cipitously until in 1932 and 1933 the amount of incom- 
ing orders was exceedingly small (see fig. 1). The 
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Figure 1.—New Orders for Equipment Placed by Domestic Purchasers 
(The Railway Age). 


decline in equipment manufacturing operations between 
1929 and 1933 was not quite so great, relatively, as the 
decline in new business because of the time element 
involved in producing units of such size. Nevertheless, 
the value of product of the industry in 1933, as reported 
by the Census of Manufactures, was only about one- 
eighth of the 1929 total. 

During 1934 and 1935 there was some recovery in 
manufacturing operations, based largely on Federal 
aid extended in 1934. In 1936, however, and so far 
during 1937, the gradual improvement in financial 
results of railway operations has been reflected in a rapid 
rise in the volume of equipment business and in the extent 
of manufacturing operations. The current volume 





of unfilled orders held by equipment manufacturers 
compares favorably with the volume on hand in 1929. 


Table 1.—Locomotive (Other Than Electric) and Car (Electric and Steam 
Railroad) Building Industries, Excluding Railroad Repair Shops 








Cars, électrie and steam Locomotives (other than 








railroad electric) 
> | 
Year Wage oe Wage 
earners fe Jalue of | earners ,, Value of 
(average | ‘Wages product | (average | Wages product 
for year) | for year) 
| Thou- | Thou- | Thou- | Thou- 
| sands of | sands of sands of | sands of 
dollars | dollars dollars | dollars 
Se 48, 033 70,945 | 340, 536 16, 583 20, 473 | 102, 023 
. 80,590 | 129, 178 604, 350 30, 672 | 51, 867 | 215, 393 
1925 50, 393 77, 247 390, 771 12, 809 18, 219 65, 389 
as ---| 38,031 | 60, 625 312, 509 12, 961 17, 648 76, 719 
eee ; 40,015 63, 387 328, 220 11, 045 17, 994 83, 858 
. eS 18,785 | 25, 553 99, 657 5, 443 | 5, 590 22, 119 
. = 14,266 | 14,710 46, 148 2, 374 1, 863 6, 927 
PRO sac oes ccoseas 21,481 | 25,756 | 100, 542 3, 790 | 3, 972 | 17, 383 
{ | | 








1 Preliminary. 
Source: Bureau of the Census. 


Influence of Operating Results of Railroads. 

While a variety of factors have contributed to the 
rapid rise in equipment purchasing during the past 2 
years, it is evident that the predominant influence has 
been the ability ‘of the carriers to finance necessary 
equipment purchases from operating revenues or from 
borrowings. It is apparent from figure 2 that subse- 
quent. to the immediate post-war period, when the 
railroads received a large amount of nonoperating 
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Figure 2.—Net Railway Operating Income and Maintenance of Equipment 
Expense of Class I Steam Railways (Interstate Commerce Commission). 


Note.—Includes switching and terminal companies 1921-31, but not subse- 
quently. Since they represent less than 2 percent of the total during those years, 
the relationship shown is not impaired for the earlier period. 


revenues which was an important factor in the rehabili- 
tation of the properties after war-time operation, there 


has been a fairly close relationship between net operat- 
ing income and expenditures for the maintenance of 
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equipment. Following the increase in operating in- 
come in 1933, the decline in expenditures for equipment 
maintenance came to an end, although as a result of the 
failure of operating income to increase to any appreciable 
extent in 1934 and 1935, the expansion in maintenance 
of equipment expenditures was slow. In 1936, when 
the rise in net railway operating income of $168,000,000 
was accompanied by the realization of a profit of about 
the same size—the first profit of any size for the carriers 
as a group since 1931—expenditures for this purpose 
rose rapidly and they have continued to move higher 
so far in 1937. 

Need for New Equipment. 

Deferment of expenditures for new equipment during 
the depression created a considerable replacement 
demand which will have to be met if the carriers are 
to handle the increasing volume of traffic economically 
and expeditiously, although, as in other industries, the 
depression served to produce economies which represent 
permanent gains. 


Table 2.—Number, Power, and Capacity of Locomotives and Freight Cars, 
Class I Steam Railways 








Freight cars 























Steam locomotives Elec- 
ent ee = = 
| Tractive effort ! loco- | Capacity 

End of year | __ ——_—. motive | —— -- — 

_ Total | Aver- j| UnIts | Number Total | Aver- 

(1,000 | age | (num | | (1,000 age 

| pounds) (pounds) ber) tons) | (tons) 
| as | 64, 585 | 2, 385,470 | 36,935 364 2, 315, 595 98, 504 42.5 
1922..-.-.---| 64,140 | 2,401,452 | 37, 441 372 | 2,293,389 | 98,847] 43.1 
Wines oe | 64,939 | 2,544,115 | 39,177] 379} 2,315,609 | 101,318 | 43.8 
|. | eee 65, 006 | 2, 593, 178 39, 891 | 352 2, 348, 722 104, 149 44.3 
| ae 63,612 | 2, 586, 868 | 40, 666 | 362 2, 357, 221 105, 570 | 44.8 
| 62, 342 2, 611, 238 41, 886 419 2, 348, 643 105, 953 45.1 
1927 60, 895 | 2, 606, 171 | 42,798 | 449 | 2,324,799 | 105,846 | 45.5 
| ASS 58, 845 | 2, 579, 643 43, 838 596 2, 297, 549 | 105, 322 45.8 
1929. 56, 936 2, 550, 813 44, 801 601 | 2,277,464 | 105, 411 46.3 
1930... -«.| 55, 875 2, 526,940 | 45, 225 618 | 2, 276, 79% 106, 180 46. 6 
re FY 2, 488, 861 45, 764 670 2, 201, 407 103, 422 47.0 
1932.........} 52, 492 2, 430, 328 46, 299 | 725 | 2, 144, 631 100, 901 47.0 
 —— 50, 064 2, 348,821 | 46,916 | 738 | 2,034, 788 96, 734 47.5 
eae 47, 436 2, 263, 267 | 47,712 | 748 1, 938, 277 92, 969 48.0 
ere 45, 614 2, 206, 201 | 48, 367 842 1, 835, 654 | 88, 677 48.3 
BS ec oamices 44, 162 | 2, 162, 705 48, 972 817 1, 758, 192 85, 721 48.8 





! Not including power of boosters. 
? The figure for the years prior to 1928 represent ‘‘number of locomotives. 


Source: Interstate Commerce Commission. 
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Retirements of locomotives, freight cars, and passen- 
ger cars exceeded installations prior to the depression 
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Figure 3.—Condition of Steam Locomotives, as of the first of the year. 
(Compiled from reports to Association of American Railroads.) 


years, but the extent of the disparity was greatly in- 
creased subsequent to 1930, as may be seen from figure 
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4. The decline in the number of pieces of equipment 
has been partially offset by the greater power of modern 
locomotives and the larger capacity of the newer 
freight cars, but the total facilities of the railroads have 
nevertheless been reduced (table 2). From 1926 to 
1936, despite an increase in tractive effort of the average 
locomotive, total available tractive power on the class 
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Figure 4.—Equipment Installed and Retired, Class I Steam Railways 
(Interstate Commerce Commission). 


I railways fell 17 percent as the result of a 29 percent 
decline in the number of locomotives. During the 
same period, a 25 percent decline in the number of 
freight cars reduced the total capacity 19 percent, 
the difference being accounted for by the increase in 
the average capacity per car. The pressing into service 
of stored locomotives in 1935 and 1936, coupled with a 
net reduction in the number on the lines, materially 
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reduced the available reserve of locomotives, either 
serviceable or awaiting repairs (figure 3). 

A factor of major significance with regard to the 
needs for equipment is the age of the units, since the 
question of comparative efficiency limits the extent 
to which cars now over 20 years of age can be rebuilt, 
while the opportunity of conversion to usefulness of 
cars over 25 years old is much less. As of January 1, 
1937, over 20 percent of the cars on class I roads had 
passed 25 years of age, 23 percent were in the group 
from 21 to 25 years, and almost 12 percent of the present 
equipment will move into the latter group during the 
next 5 years. 


Table 3.—Domestic Shipments of Railroad Locomotives 





|} Steam Electric 
Year Total } a a oda 
| : Percent of 
nbe 
Number total 
1920.... 1, 334 1,318 lf 1.2 
1921... ; 832 | 830 2 “2 
1922... 1, 060 | 1, 056 4 4 
1923... 3, 008 | 2, GS2 2 9 
1924... : 1, 329 1,312 17 1.3 
1925... 816 | 755 61 7.5 
1926... 1, 397 1,352 45 3. 2 
1927... eee 769 727 $2 5.5 
= 412 367 + 10.9 
1920...... r 2 752 | 707 45 6.0 
ee : 793 706 87 11.0 
ae 153 113 40) 26. i 
1032... 9 | 32 58 64.4 
1933.... ae ‘ : 21 | 5 16 76. 2 
== : | 110 61 49 44.5 
1935.... 123 | 33 90 73. 2 
ae 101 | 78 23 22.8 
January~May: 
Te 10 | 6 { 40.0 
5 


7... eae 143 | 128 | 15 10. £ 





Source: Bureau of the Census. 


Electrification of additional trackage—notably in the 
eastern territory—resulted in a record total of electrical 
locomotive shipments in the year 1935. Throughout 
the depression the volume of electrical locomotive 
business was maintained at a much higher comparative 
level than was the business of steam locomotive manu- 
facturers. In 1935 the ratio of electric to steam loco- 
motive shipments was 3 to 1, reported shipments of 
steam locomotives in that year numbering only 33. 
The manufacture of electrical locomotives is not in- 
cluded in the manufacturing statistics given in table 1, 
because such activities are included by the Bureau of 
the Census in the electrical equipment manufacturing 
industry. From table 2, it will be seen that the num- 
ber of electric locomotives on class I railroad lines has 
increased every year but one since 1924. The only 
post-war years in which the number in use decreased 
were 1924 and 1936. 


Reduction in Surplus Freight Cars. 

With the increase in traffic during recent years, the 
number of surplus freight cars has been reduced gradu- 
ally from a depression peak of more than three-quarters 
of a million cars to a total of 147,207 at the end of May. 
The number of cars in bad order has also been reduced, 
and in the fall of 1936, when minor difficulties were 
reported with respect to the availability of certain types 
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of cars, the class I roads had 241,573 cars undergoing or 
awaiting repairs. In the following months this number 
was reduced so that by May 1, 1937, the number await- 
ing or undergoing repairs was 188,489, although an 
excess of retirements over installations during this latter 
period brought a net increase in serviceable cars of only 
slightly more than 22,000, a gain of less than 2 percent. 

Loadings of freight so far during 1937 have been 
almost 15 percent in excess of the comparable period of 
1936, and should this rate of gain continue into the fall 
months the minor difficulties with respect to car supply 
reported last fall may again be encountered. Any sub- 
stantial acceleration in the percentage of gain in 
volume of traffic might result in such difficulties 
becoming more pronounced, despite the volume of 
new equipment which has been placed in service in 
the past year and a half, and the amount of equipment 
now on order which will be available for handling busi- 
ness this fall. 

New Orders in First Half of 1937 Up Sharply. 

The extent of new business placed by railroad car 
operators (including both the railroads and private 
organizations, such as the refrigerator, petroleum, chem- 
ical companies, etc.) during the period from 1921 to 
1936 is shown in figure 1. It may be noted that the 
number of freight ears ordered in 1936 was less than 
one-fifth below the 5-year average, 1925-29, but the 
number of passenger cars ordered was only about 15 
percent and locomotive orders were only a little more 
than half of the 5-year average. 

During the first half of 1937 there has been a further 
large increase in the number of pieces of equipment 
placed on order. The number of passenger cars or- 
dered in the first 5 months of the year exceeded the 
total for the full year 1936. As reported by the Rail- 
way Age, orders for freight cars numbered 44,562, 
compared with the total for 1936 of 67,544; locomotive 
orders reported were 206, as against the 533 reported 
for the year 1936. 
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Figure 5.—Unfilled Orders of Equipment Manufacturers. (Data on loco- 
motives are reported by the Bureau of the Census and cover all pur- 
chasers; data on freight cars are reported by the Association of American 
Railroads and cover orders of Class I Roads, exclusive of orders in railroad 
shops.) 

Data on unfilled orders for freight cars presented in 
figure 5 are not complete, since only the unfilled orders 
of the equipment manufacturers which are destined for 


shipment to the class I railroads are included. Never- 
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theless, the graph portrays the wide fluctuations in the 
business and the extent to which the backlog of orders 
in the hands of equipment manufacturers has increased 
since 1935. 

Unfilled orders for freight cars as defined above 
reached a new high in April, for the period subsequent to 
1929, and the average level for the first 4 months of this 
year was higher than that for any corresponding period 
since 1926. Unfilled locomotive orders reported by 
manufacturers for March 1937 exceeded the total for 
any month since May 1930, but declined during the 2 
months following as shipments exceeded new orders 
placed. 


Employment and Pay-Roll Data Reflect Trend. 


In view of the incomplete data on manufacturing 
operations and the fact that shipment data are not a 
satisfactory measure of output because of the relatively 
long period of production per unit, especially in the case 
of locomotives, the most satisfactory measure of the 
trend of actual operations is provided by the employ- 
ment data compiled by the Bureau of Labor Statistics. 
It should perhaps be noted that there has been some 
expansion in the secondary products of the industry 
during the depression. In 1929, for example, the value 
of products not normally belonging to the industry, as 
reported by the Bureau of the Census, represented less 
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than 4 percent of the total value of product as shown 
in table 1, whereas in 1935 it made up nearly 14 percent 
of the total. 

The Bureau of Labor Statistics’ monthly data reveal 
that employment and pay rolls for the companies 
included in the car-building group were cut in half 
between 1923 and 1929, and in 1933, the low year of 
the depression, employment averaged only about one- 
third of the 1929 average and pay rolls were less than 
one-fourth as large. Some improvement was recorded 
in 1934, with only a moderate shift in 1935. In the 
following year, there was a marked rise which was 
accelerated during the first half of 1937. In May the 
index of employment, which had dropped as low as 16.8 
(1923-25=100) in 1933, stood at 78.9; the pay-roll 
index had advanced even more rapidly—from a low 
of 8.2 to 90.5. 

In the steam locomotive manufacturing industry 
the fluctuations in employment and pay rolls have been 
even more pronounced. From a peak of 168 in 1923 
the pay-roll index dropped irregularly to 52 in 1930 
and then fell precipitously to a low of 6 in 1933. Em- 
ployment followed a similar pattern, although it did 
not drop quite so low in 1933. By May 1937, em- 
ployment had recovered to approximately the 1929 
level, although the pay-roll totals still were lower than 
the average for that year. 
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Figure 6.—Employment and Pay-roll Indexes, Car (electric and steam railroad) and Locomotive (other than electric) Building Industries, not including 
Railroad Repair Shops (United States Bureau of Labor Statistics). 
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Table 22.—DEPARTMENT STORE SALES—ST. LOUIS FEDERAL RESERVE DISTRICT! 


{Monthly average 1923-25= 100] 


| 1933 





























1921 1922 1923 1924 1925 1926 1927 1928 1929 1930 1931 1932 | 1934 1935 1936 1937 
Month : = aS " a ee _ een 
Without adjustment for seasonal variation 

as = ila Raa ssacpermeatl ee ees 
January--..- 78 | 70 | 75 79 82 86 81 | 84 80 | 71 66 | 57 45 54 55 58 | 66 
February os 75 72 | 81 s4 85 90 | 88 | 88 92 88 72 | 61 47 58 60 64 72 
aa... 95 80 99 93 97 9 |, 93} 100] 108 92/ 80} 63 47 71 | 7: 76 | 89 
eee c ae &9 89 99 | 9s 109 106 106 | 102 97 107 | 93 | 68 63 71 69 80 | 89 
ee 103 91/ 98 95 98 107 99 | 103| 104 9 | 86| 63] 61 7 71 80 | 90 
Inne cam &5 84 100 94 92 94 | 92 | 93 98 86 | 78 56 | 57 62 68 (ts 
Sots 63 63 | 72 68 70 71 | 69 | 74 | 74 65 | 56 40 44 | 46 52 56 | a 
August... 63 65 | 72 | 70 77 | 80 | 86 | 79 | 82 | 72 | 65 | 45 | 57 58 59 a 
September. - i : 79 94 | 108 | 103 103 107 | 100 | 114 127 | 110 ‘86 | 70 | 65 | 82 81 | af SAE 
October.....----- 100 106} ll! 105 32 124 | 126] 113 110 99 82 | 66 69 70 | 78 st aos 
Novem ber = 105 110 | 114 | 117 121 125 12 122 122 100 §8 67 73 82 | 86 | i a 
December... -.------ e 147 155 161 164 175 170 175 180 168 140/ * 421 89 111 123 Pe |) ee 

Annual index..---- 90 89 99 98 103 105 103 104 105 94 81 62 62 | 71 73 fee 

With adjustment for seasonal variation 
Se aa 97 88 4 99 103 108 102 105 100 | 89 83 | 71 57 67 69 73 83 
February iat ro 87 83 94 98 99 105 103 102 | 106 | 103 84 | 71 | 54 67 70 75 | 83 
ocd 97 87 102} 101 105 | 102 101 105| 110} 100 84 64 | 52 73 78 82 91 
ae 91 &5 100 | 95 105 107 102 101 99 | 103 92 69 | 61 72 66 | 78 90 
May....- : 103 91 98 95 98 107 | 99 103 104 | 95 86 63 | 61 76 | 71 80 90 
yan6:...<<+-. | 92 92 109 102 100 102 100 | 101 107 | 93 85 61 | 62 | 68 | 74 1h ees 
a ames 91 91 104 99 102 103 100 | 108 107 | 94 81 58 64 | 66 | 76 | hy SE 
rede hailah iat 84 87 96 a4 103 106 115 105 110 | 96 87 60 76 77 78 | | 
September. ------ a 74 88 101 96 96 100 94 106 119 108 80 65 61 76 75 gl eae 
October..-..------ nites 89 94 98 93 117 110 111 100 97 87 7 58 61 62 69 eee 
OEE See 90 94 97 100 103 107 105 | 104 104 86 7 57 62 70 73 oh ae 
ee See 89 G4 98 100 106 103 106 | 109 102 85 a 54 7 74 77 90 |. 
| | } 


' 
' 











1 Computed by the Federal Reserve Bank of St. Louis and represent the sales of 16 department stores in the St. Louis Federal Reserve district. For the methods used 
in the preparation of the indexes, both unadjusted and adjusted, see the Federal Reserve Bulletins for February 1928, p. 16, and April 1928, pp. 237-241, and the descriptive 
footnotes applying]to p. 27 on p. 158 of the 1936 Supplement to the Survey of Current Business. 


Table 23.—DEPARTMENT STORE SALES—CHICAGO FEDERAL RESERVE DISTRICT ' 























{Monthly average 1923-25= 100] 
- — —— = ieee sah — y - = es ——— = — = = = ————— 
1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 
Month ao. Se ™ —_ 
Without adjustment for seasonal variation 
a | | 

RE ES en ee eo a 85 ss} st/ 85/ 9] 96] 88 80 57} 46/87 61 65 
February... eae eakue 72 81 73; 81| 8s] 9 94} 85 76; 60| 44] 87 62 69 
US Sn ee ie 97 89 91 103 | 103 | 109 119 | 96 89 68 | 51 | 76 | 76 | 82 
April_..- 98 105 107 104 115 109}; 112; 118 103 | 72 | 61 73 | 81 | 89 
May... =: : 102 99 100 112 105 117} = 120 110 91 68 | 67 79 | 78 | 90 
jane... aise a i 93 100 106 107 113} 116 97 89 65 | 66 71 | 76 | 88 
jaly..... ses ---| 70 70 74 85 7| 8s | 85| 70 64) 43 47 50 56 65 
Aueost.. Ae iat a 84 76 80} 85 94/ 94] 98] 81 68 49 62| 66 | 68 75 
“September... -- | 95 96 100} 112} 108| 123 125} 106 85 | 68 74 | 80 83 | 97 
October... A ae Meee) 117 104 131} 120 122} 130 128 111 88 69 73 | 79 | 87 104 
November ..... Mes seegikel’ wie 114 115 121 | 126 131 131 | 104 81 65 68 | 79 | 90 101 
December.......---- ER, mn 163 177; 186} 190| 198 189 | 166 134 97 110 27 | 137 | 164 

SRAAV GINERD . <ocac ci ceeumiedeowssuswnen! 99 98 103} 108} 110 116 118 103 87 65 64 | 74 | 80 91 

| | | | | 
With adjustment for seasonal variation 
| | | | 
January ies | 100 107 105 | 105 | 106 | = 118 119 110} ~— 100 72 57 | 71 | 77 | 81 
February ee = se eee 90 101 | 97 | 101 110 | 114) 117 | 106 | 95 74 54 | 72 | 77 | 86 
March... Be eh mgd 99 | 99 o7 | 4074-218 | ab 121 107 | 93 70 56 | 77 | 84 89 
April... Pe she 99 99 103 | 103; 108/ 106; 113) 111} 102) 73 | 58 73 | 76 | 86 
oe AS ETNIES a reales eee ae 101 | 98 9) 1 104; 116} 119} 109 90 | 67 | 66 78 | 78 90 
iis ae a rps soy 105 95 102 108 109} 115} 118 99 | 90 | 66 68 | 72 | 78 | 89 
is pac wasted AALS 98 | 98 103 | 118 107 | Z| 119 | 98 | 88 | 60 65 70 78 91 
SSE eR a ET I I AS 103 93 | 98 | 104 14] 115 119 | 99 83 | 60 76 | 81 | 83 91 
September. . - neaedel eraceeens 92 | 93 | 97| 109] 104] 119 121 103 | 83 | 66 72 | 78 | 80 95 
October... -- iadodatenpane ah eaiaon 106 | 119] 109 111 He} 22171 30] 80 | 62 66 | 72 | 79 95 
NH bg sik Sirasdpvatnicueasvecaswdgedaaedeee 103 | 104 106) 111 116 120} 120 | 95 | 75 | 60 62 72 83 | 93 
December ikea arte | 94 97 | 105 | 110 113 18} = 12 | 99 | 80 | 58 * 66 75 | 82 | 98 
| | 














1 Computed by the Federal Reserve Bank of Chicago and represent a revision of data previously shown in the Survey of Current Business. The occasion of the revision was 
to eliminate the data of 2 stores no longer reporting and to include data of 5 stores not previously reporting, bringing the total number of stores included to 84. The additional 
stores were introduced into the index at the period in which they started to report, and the base was revised at each of these points by increasing it in the same proportion as 
the aggregate sales of all included firms were increased during the period for which figures were available for the added firm or firms. The adjusted index has been revised 
further on the basis of changes made in the seasonal factors. These latter were revised on the basis of the years 1923-36, rather than the years 1923-34 used in computing 
the seasonal factors for the earlier index. The method used was unchanged, i. e., computation of ratios of the unadjusted indexes to a 12-month moving average centered 
at the seventh month, March and April were further adjusted to take into account the date of Easter. For 1937 data, see p. 27 of this issue. 
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1919 monthly average 
1920 monthly average 
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Table 24.—FREIGHT-CAR LOADINGS ! 


[Daily average 1923-25100] 
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Year and month 





1926: 
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February 
i ee 


September--___-------- : 
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94 | 81} 101/ 103] 104] 178| 110| 111] 105] 105 
9 | 83) 99 | 95] 110) 193 | 110} 114] 105] 105 
94) 88) 97/ 97) 116/ 198) 108) 116| 105 105 
100 | 115} 98! 101} 120| 199] 109! 128] 105] 110 
g2/ 119} 98| 99] 127| 171] 111) 130] 105] 110 
91) 107) 96 | 93] 116| 81) 110) 113) 105| 108 
89} 92) 94} 80/ 100} 2) 110| 92 | 106} 101 
pte | OL....., WL...) 2b... Bb. 
s9} 95| 95| 89| 102) 24| 109| 90| 105| 98 
88 | 84} 92/ 97] 111; 2] 110! 96} 106] 102 
92} 81/ 92; 97] 103; 28) 110| 106| 105| 106 
92 82 91; 94] 118| 62] 110] 110] 104 106 
95| 86| 93! 98 | 99) 154) 10] 112] 105] 106 
93{ 81} 92} 95) 96| 168; 110} 113] 104] 104 
92} 79} 94/ 91} 96/ 168) 109| 114] 105] 104 
91/ 84] 93] 95 93 | 159 | 108} 117| 105| 106 
8 | 98} 93} 96] 89] 147] 108} 128| 104] 110 
89 | 116} 90} 92| 90} 122| 107] 125] 104] 109 
89 | 104] 90] 87] 67| 47] 106] 107] 103] 106 
86| 87| 87| 73| 87/ 22] 104] 85| 104| 98 
soa OO }......)° SB io h ORE) ee oe 
93} 99| 91) 84] 94 2 109} 89] 105 98 
1022} 97/ 91] 95] 89| 21] 109] 94) 105] 101 
9 | 84} 90] 94] 84] 22] 109] 105] 104] 105 
87| 78} 85] 88! 51] 27] 108| 109} 104] 105 
7) 7 89| 93] 75] 117] 111] 114} 104] 105 
88 | 75} 89| 91/ 96] 171| 109! 112] 104] 104 
83] 70) 89) 86/} 94] 166) 112] 117] 105] 104 
84) 75| 89{/ 91] 96] 164| 113] 121] 104! 104 
90 | 195 | 88] 91] 102; 168] 113} 134] 104 109 
85} 113! 89] 91] 112] 151} 114] 133] 104 109 
84/ 98) 93) 91) 120) 84] 115| 115] 108] 107 
86 | 87] 93] 77] 114 27} 116) 95} 105 99 
om ei...) Wi.) Gt.) eee ee 
| | | 
84; 90 | 87) 79] 106} 23) 115] 93] 104| 97 
83 | 79] 82) 86| 104] 25| 115} 99] 104] 101 
82 71) 89} 93} 113) 30] 117] 112} 105} 106 
86 | 80] 92} 96| 148] 78/ 117] 119| 106] 107 
84 | 77) 90} 96] 120] 186/ 116] 119) 105} 106 
s2| 70| 93| 97] 110| 196| 117] 123| 105} 105 
84 | 70 | 91} 89] 112| 202) 117] 123] 108| 105 
81} 73| 92] 95] 112| 194] 119] 128] 105] 106 
82) 9} 87| 9} 111] 183) 117] 138) 105] 111 
82/ 109} 85| 87] 109] 148| 115/ 134] 105) 110 
82; | sO] 78/| i69| 71| 108] 108| 104] 106 
78; 79) 78| 65} 93/ 22] 107} 87] 101}; 9 
ot Se eee = 105 
79 | 84 | 74| 65/ 98| 22] 107| 86! 101! 9 
80| 77| 77| 80] 93] 22] 110} 95] 102| 
80 69 | 76 80 | 90 23) 107; 102/ 100; 101 
77 72| 76| 79| 86 39/ 105| 108; 100/ 101 
75 70/ 69]} 73] 90! 138! 103] 106] 98] 90 
76 64/ 65| 68! 9! 160) 100} 106 | 98 
72| 61} 50/ S57] 86| 181| 98! 103; O85! 95 
71} #4] 55) S7/ 81] 143] 98] 105] 95 95 
71} 84] 55| 58] 77] 123] 95] 112} 95] 99 
72} 9] 53| 54] 71] | 92] 107] 93 97 
72} 84 50 49 68 40; 89} 89/ 92 | 94 
72| 7 51 43 63 15 87/ 71] 91) 86 
site Thee! hind Gi) ee 
| 
72 | 76; 51) 45] 61 13; 85; 69] 90 | 83 
71} 67/| 48; 49] 60] 15/ 85] 73] 9 87 
70| 50) 45) 47) 87] 15| 8 | 79| 89 90) 
69/ 65; 43| 45| 48| 20] & | 87} 90 el 
68; 62] 43) 46 30 | 44) 84 87/ 89] 9 
65| 55| 41| 43| 44| 77| 81] 86] 88| 89 
66| 56| 39| 38| 49 | 92| 79| &3| 88|~° 87 
69} 64/ 37/ 38] 48] 90] 76| 81| 86| 87 
64| 76| 35) 37| 45] 79/ 70| Si] 84| 89 
65| 86| 33| 33/ 37| 50| 70| 81} 83 | 87 
69} 80} 32] 31 | 30} 16] 70} 7 83 85 
66/ 66) 30) 2} 39) 10/ 69) S7) 8) 7 
at FWewuss a WB Newnves TO cneal 87 
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Table 24.—FREIGHT-CAR LOADINGS—Continued 


[Daily average 1923-25= 100] 


Grain and 
Total Coal Coke grain Livestock 
products 


Forest Ore Miscel- | Merchan- 
products laneous | dise (1. ec. 1.) 


Year and month : : . : : 7 . . 
Ad- | Sar | Ad | URe | aa | Un} ag | Un-| ag.) Un-| ag. | Un-| gg. | Un-| gg. | Un-| gq. | Un- 
















































































1.| .ad- ad- . 0 ad- _| ad- | ad- | / ad- |, c¢-| ad- |. 0; | ad- | 24" | ag. 
_ just- — just- -y | Just- - | just- _ just- _ just- —_ just-| Just just-| Just- just- 
ed ed ed e ed | ed | ed | ed | | ed 
| | | | 
| | 

1932: > a ; ; : a ee ee en ee eo A eee! A as 
January .....----------.----------- 62 06 ov 66 _ = 44 $3 | 66 63 65 29 25 | 34 8 65 53 80 75 
i A See : 60 57 60 66 40 52 78 | 74 62] 57 27 | 27 | 29 7 | 62 53 78 76 
March. .-...--------------------------- 58 56 66; 67 46 45; 69] 62) 60] 49 | oF 25 7} 57 54 76 76 
ees waar tectst wim oases lows ree , ime 57 55 62 o2 35 3l | 74 | 66 | 60 | 7 26 27 22 9 56 58 74 75 
a Se ee ae ee 52 51 49 2 27 26 | 69 | 62) 55 51 24 26 5 | 7 | 54 56 73 73 
NN PR Fe as ean 49 19 45 39 26 24; 60) 57 53 44 22 23 6 10} 6§2 56 70 70 
Sng 2 aa aga mee ranted -------| 49{ 50/ 51] 43] 25] 21] 61] 84 53 | 45| 21] 21 9} 16| 50] 52] 68 68 
i Rae RE Ar RYOTE, 51 52 55 49 | 27 23 | 69 | 83] 53 51 21 21 10 18 50 53 68 68 
| ee el) Pen a 60 60 64 | 33 sl} 74 83) 53] 65 | 23 25 9 16 54 62 69 72 
October ......... evo. iS auc tee 57 65 66 77 40; 40) 72 72) 52) *}] 25 26 11|/ 16 57| 66] 69 72 
cid naa s.emescesns an — 56 57 65 72 41 41) 67 63 | 50} 59] 23 23 13 7 56 56 68 70 
December-..-------------------------------- ----| 54 5! 66 74 44 | 48 | 67 57 51] 50 3) 36 19| 5 52 45| 67 64 

| | | | 
i ee nee eae eee Es eee i meee | 36 a 69 * eee We) ee | oy Seen 55 | 2S | 72 

1933: } | | | | 
January...---- Ep Ror R La e e 3 50 V7 64 38} 45 | 66 59] 51 53 23; 20 22 5 54] 46 68 | 65 
OO EIS PRR ERS 52 50 62 72 39! 52] 60] 56 51 | 46 20 | 19 20 5 52 44 66 | 64 
“ee Ay “VC eee z 48 46) 50 52 34 | 36 65} 59; 49] 39] 20 | 21 22 5 | 48 45 63 63 
RM eee eee - 53 51 54 45 33 28 85} 77 53 50 23 24 21 | 9 52 54 64 | 65 
I. eet ee ee 55 4 54 46 34) 32) 88 79] 53 49 28 | 29 15 21| 57 59 67 | 67 
eS SR ears wan 61 61 66 56 48 45 86 84 56 46; 35 36 20 34 62 66 68 | 68 
SP Ee Sigs pak ene. Sauces 66 67 79 | 67 66 56 71 9Y 53 46; 39| 39 | 35 66 66 68 70 | 70 
Ce + -+----------------- 64 64 83 | 73 67 | 56 54 64 51} 50] 36] 38] 51 95| 62| 64 69 | 69 
September. - -------- etiam ak a a 60 67 69 73 | 63 oy 62 69 51 | 638 33 36} 59) 103 60 68 68 | 71 
hn ere A) Rare 59 67 64 72 55} 55 64 64 bl 68 33 34 50 74 | 60 70 67 70 
ee oe oe 60 61 66 72) 54 54 71 66 51 co} 33] 33] 33] 18 61 61 66 | 68 
December..__.------ Be ee 60 56 63 70 | 54 60 68 59 49 | 48 31) 26 | 32 | 8 | 64 56 67 | 64 

| | | | | 
DE GRtIy OVOTOGS..... oo os nce c2c ck... thse fd baapeieeeks 58 GB j<«-:.. | i PO leasand ae } 30 Sbiceee | 37 | a Tt eee 67 
| | | | | } 

1934: | | | 
January--------- ween arene neers ee 22 -------- 62 58 68 77 1 7 67 | 73 65} 52 Si sol 21 s7t 8 64/1 55 68 | 65 
February- ------- ara oP AL pt eee eee, ee eee 65 62 73 86 64 86 71 65 53 46 32 31 34 8} 68 58 67 | 65 
| | ES be niches ob Sn Date this a 65 64 78 83} 69 72 70 64 50 | 40 32 33 39 | 10 67 | 64 67 67 
Ee eee Peenenenes= 63 60 69 58 57 | 48 64 57 53 | 48 32 33 45 19 | 66 68 66 | 67 
i, RE A Ce ee ree samen-ss0e- 64 63 71 61 59 57 67 61 54 49 33 35 42 58 67 | 70 66 | 66 
SEER RS hee ee a 64 64 68 58 60; 56{ 79] 78 56 | 46 32 34 51 86 | 67 71 65 | 65 
July...--.--------- WS eeerawesoeseetesceseses 62 62 66 56 45 | 38 69 95 79 70 | 30 30 44 83 | 64) 65 65 | 65 
SS SEN AREOE Oe PS a ee 61 62 65 57 43 35 71 85 96 96} 29 31 39 | 73] 63 65 64 65 
September- ----- PERE St Se eS gs 40 67 66 69; 47/ 45] 68 16) 82). et 3 32 36 | 64 62 70 64 | 67 
OS SS Sees SNR Ah ee ae = 59 65 63 69 45| 45] 66 66 61) 83] 30 31 28} 42 61 70 63 66 
ee cece teeing hesemene’ 59 60 65 71} 43} 43] 63] 60 55| 64) 30 29 25 | 14 62 63 63 65 
December... ------------------------------------ | 60) 57| 68! 77] 48 | 52 | 66) 57) 82] 51 | 31 2 33 8| 62] 55| 64] 61 

| | 
Nt eee ae Ge ee ev i ed ee a aes | "i | @y...... 2 Bele. = =e | ia | 65 

1935: | | | | 
see es 63 59 72 82 56 66| 60!) 54 45 | 44 32 28; 40 9 | 67 | 58 64 61 
See sone CNA pe: 66 62 | 69 81 51 68 | 63 | 57 44 37 37 36} 41 10/ 73}| 62 65 63 
eS ae eee a ae = en 65) 63] 7 77) 48) 50] 6 58 42] 34 34} 35| 45 ll 69 | 67 65 65 
SS eee hepebnerbwaen ee 62 59 63 53 54) 46) | 57 42; 38 34 35 65 27 66) 69 64 65 
May......------------------------------ : 61 60 69 59 50; 48; 61 | 55 42 38 | 33 35 51 71 63 66 64 64 
a bkecteecewe eewecrcecoes eusecosee ee 64 #3 84 72 52 | 48 57 | 55 36 30 35 37 49 S4 64 | 67 63 63 
SE Sr Cerne Pode hones 59 | 59 57 | 48 47 39} 50 69 34 30] 38 38 47 89 66 | 67 63 | 63 
OS ee See eee ees 64 64; 56) 52] 43| 75| 90! 3¢9/ 39] 40 2/ 48] 89 67 69| 64! 64 
eS eee eee eee : 1) Oe 71 64 66; 57) 54{ 80] 90} 42] 54] 41 44) 53} 93/ 69) 77] 64 67 
RE Ae eens See ~ 68 75 wm} ay | - | “a 76 45 63 | 41 43 55 82; 73 82 64 67 
November. ....--------------------------- 68 69) 68| 7% 3/ 63| 73] 6 42] 51 | 40] 39] 67] 371 7 76 | 64 
eee FOR cinnteowSe bee oo eeenn 68 64 71 79 66 | 73 71 61 41; 40) 43 7 68 17 74 | 7 64 62 

| | | 
ND cicinriatnesnis shidintinacsoneennesinnic Nicscaie i OF Fonsds | _ Sere  } oe & > eae —) | ie | Discs | 64 

1936: | 
ee ae eS = ee =e eee ee 70 65 77 | 88 | 68 81 75 67 | 40 40 43 38 68 15 7. 63 63 60 
February. -.------ ee ee eee 71 68 90; 106; 67 90 72 66; 38 31 38 37 62 15 74 | 63 62 60 
eee SE ENS ee RE EE | 66 64 56, 60] £ 56 78 72 44 35 41 2 32 15 76) 73 63 | 63 
Es Ase Ss Se ar ee eee 71 | 68 77 64; 69 58 7 66 42 38 41 42 65 27 76; 79 64 | 65 
ft pba +Onienwueespsebegesuchaaees : 3 71 74 ¢4/| 72 69 75 67 | 40 36 44 45 75 105 79; #81 65 | 65 
aaa algo ass ss ca ong iidesi siesta oeirbTnis ata Gn 73 73 72 61 75 69 79 77 | 43 35 45 48 76 | 130 80 83 65 66 
TER Ras a a ee ane ae 76 77 77 65 87 73 5 117 47 41 47 47 73 139 82 £4 66 | 66 
8 ROR CNRS Gl | 76| 77| 78] 68] 86] 71| 74] 89| 46| 46] 48| 50| 76] 141| 83| 851 6 lor 
ES SS et Ds SRS RIES BEG Sit 75 | 84/ 77] 80} 87] 8] 6] 71 44/ 57] 46] 50} 86] 151] 85] 951 67 | 70 
0 AEC ae a eae ae Fae 86 82 90 87 7 69 69 46 65 47 49; 90); 134 86 97 66 | 69 
SSE eae 84 85 93 | 96 96 78 73 | 49 59 50; 49] 133] 73 90 92 67 | 69 
RII ete Marine iiccetinncaciccnnicceewe!, 83 77 82 92; 88] 97 83 71; 46) 45 4) «646 ) 2 | 23 92; 84 69 66 

| | | | | 
EERE ne ee eee |e a | 7 |....-- | ee | 75 | eee | oy 45 |------ | 81 | eae 7h See | 66 
| 





! Revised series. Computed by the Board of Governors of the Federal Reserve System from weekly data compiled by the Association of American Railroads; these indexes 
supersede those previously shown on the same subject. The revision was occasioned by the recomputation of the seasonal adjustment factors for each class of freight, and 
by a change in the method of weighting used in arriving at the combined index. 


In computing the index, monthly loadings are estimated from the weekly data by prorating the figures for overlapping weeks according to the number of working days, 
falling in each month. Daily averages for each class of freight are computed and related to the 1923-25 daily average. Allowance is made for Sundays, New Year’s Day, 
Washington’s Birthday (a half day), Memorial Day (a half day), Independence Day, Labor Day, Thanksgiving Day, and Christmas. 

In computing seasonal adjustment factors, the ratio-to-moving-average method was used for ore loadings, while for each of the other 7 commodity classes, ratios to free- 
hand curves were used. The indexes for each class of freight are weighted in accordance with the Interstate Commerce Commission data on revenues received by the railroads 
for each class of freight rather than on the basis of the number of loadings in each class as previously. 

Figures for 1928, the earliest year for which the Interstate Commerce Commission revenue figures by commodities were published. were used to estimate revenues by 
classes in the 1923-25 period. The weights derived, with weights previously used given in parentheses, are: Coal, 21.0 (18.0); coke. 0.8 (1.3); grain and grain products. 6.5 
(4.8); livestock, 2.6 (3.5); forest products, 8.6 (7.4); ore, 2.2 (4.0); miscellaneous, 47.7 (35.7); merchandise, 1. c. 1., 10.6 (25.3). The relatively smaller importance of I. c. 1. freight 
on @ revenue basis as compared with a carload basis is in part a reflection of low tonnage per car and in part a reflection of duplications in reporting the number of cars loaded. 

Monthly indexes from the beginning of 1919, together with a detailed description of the methods used in computing the index, are given in the Federal Reserve Bulletin 
for June 1937, pp. 522-529. 
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Table 25.—INDUSTRIAL DISPUTES (STRIKES AND LOCKOUTS)'! 


{Number of strikes beginning in month or year] 







































































Month 1927 1928 1929 1930 1931 1932 1933 | 1934 | 1935 1936 | 1937 
| ' 

a . | 
JORUOEY 5 ci cncdasnaasoedataesuuse 35 $5 50 49 58 88 83 98 140 167 | 162 
| ee ea ares 63 46) 51 49 52 60 67 94 | 149 | 148 | 199 
| Rn alae SIs ee mee 70 41 638 47 53 | 63 106 161 | 175 185 581 
J ee er ee ioc S4 69 121 68 | 78 89 89 210 180 | 183 480 
NI cc cwksienoot ee cat acecsaus sees 95 80 121 58 104 91 161 | 226 174 | 206 495 
RE oo er ie ae Soa : ; 80 44 77 61 66 74 154 165 189 |) re 
WIR, cw msars obs Somme sae Beeaee 55 ) Sl 79 67 72 237 151 184 | 
a OPE Sen aac 56 63 86 53 | 78 89 261 183 239 1) RS 
RGINNIN ooo a ce aa 58 48 99 68 81 86 | 233 150 162 | >.” CREE 
OC) ee See sae 50 60 73 | 42 | 68 50 | 145 187 | 190 | | ene 
November......__.---- - 28 37 60 36 | 57 43 | 87 | 130 | 142 | i” tS Be See 
PE ee eae ae ies Sats i 33 25 34 27 48 36 72 | 101 | 90 | Wri. 
| Se Ce ene AeA 707 604 921 637 810 841 1, 695 | 1, 856 2,014 eo, | ar oe 
Monthly average. ._-...--..--_-- 59 50 77 53 68 70 141 155 | 168 eee 

Number of strikes in progress during month 
DRONE ccs cin ccacnncnsacdcddapattedabeaucces 86 75 | 7 66 | 110 94 132 213 251 262 
UMN ons cuivin Wee Somme bee 79 | 96 84 | 74 73 | 97 | 101 143 232 250 334 
I i die cp ococnn 0 di ostes elcid eee eaiiaie | 108 SS 103 bate) 87 | 103 | 141 222 277 304 718 
April evi cicas letcaitela ee aeeeie aoa ania | 138 104 | 158 103 | 106 117 | 133 283 294 313 | 715 
| Ae ek Sewekties 163 | 120 | 179 | 97 | 146 | 137 | 217 329 307 340 7380 
ee 2S  : cekn eGo nae 164 | 92 | 156 91 113 | 125 219 276 319 bg Sa! 
cS Seen eens ears Smee aickiae 134 | 96 143 113 |} 105 119 297 | 277 317 324 eae) ee 
TI is Sn a eee Seanad 111 8Y 144 86 | 125 134 348 | 297 377 }  ) SES ae 
SIE ni. encsre Si sae cnidiees 102 85 | 146 104 118 | 131 347 | 259 311 PRP ay ey 
October____- ais tel cade cr eiacaaalal O4 94 | 124 81 112 | 85 267 297 332 yf Sa eee 
aE ae | 80 75 93 64 98 | 66 178 | 229 274 } 3S Reena xe 
ee SE foe eee 72 59 67 48 86 58 136 201 210 | | ee | 
Number of workers involved in strikes beginning in month or year 

See ns, RC OED ae hate aE re 5, 140 17,081 |}* 15,045 11, 180 11, 159 13, 417 23, 676 81, 650 81, 194 | 32, 406 106, 514 
i: an niin eae 9, 725 | 35, 995 27, 254 | 38, 266 | 31,488 | 44, 621 13, 626 89, 562 64, 238 | 63, 056 107, 055 
j |” ae Tae Se ees 16, 280 | 8, 414 | 18, 747 17, 639 32, 214 36, 025 45, 183 91, 559 53, 089 | 75, 191 | 281, 887 
SI Goss nc wade oneeasaeene 189, 943 | 89, 347 | 41, 277 11,918 39, 034 52, 998 37, 807 | 185, 282 67, 857 | 65, 379 180, 000 
gr osins oidacd oc aaurebane war aeide 21, 031 17, 078 37, 389 11, 213 36, 758 49, 971 68, 310 145, 830 102, 491 72, 824 290, 000 
SRS PEAS RTS SS 2S Rare ee, 19, 602 | 33, 225 24, 986 18, 566 31, 968 18, 520 96, 187 56, 244 48, 917 i ae ee 
UNE nc ngs tke gm ondas arene acts 19, 416 18, 318 37, 148 18, 716 50, 105 30, 095 175, 177 | 180, 268 | 70, 046 , * tree 
PGE: 1 5160s etsuuecasnduures 8, 419 11, 366 28, 741 20, 487 13, 849 38, 916 | 224, 696 80, 071 74, 313 «ree 
I es 13, 731 9,110 22, 356 14, 840 39, 273 19, 615 290, 408 423, 915 453, 820 | 4. 2 eee 
ee oo a a | 14, 140 | 28, 301 | 19, 389 | 10, 175 | 35, 388 11, 251 81. 447 69, 441 48. 223 | ee 
a | 7, 187 40, 459 12, 715 4, 660 16, 036 4, 898 74, 231 37, 869 38, 279 | y © | See 
IES « < 6o- 4 2s Sowdeeoaienel 5,325 | 5, 516 3, 525 | 5, 315 4, 545 3, 883 37, 524 25, 004 14, 746 | y | | 
"NRG 62 426 exces hens 329, 939 | 314, 210 | 288, 572 182, 975 341, 817 324, 210 1, 168, 272 1, 466, 695 1, 117, 213 | ee 

| i 
Monthly average......-...------| 27.495 | 26, 184 24,048 | 15, 248 28, 485 27,018 | 97, 356 122, 225 93, 101 at 

| | 

Number of workers involved in strikes in progress during month 
JONAS. gs 5p seceda da ee 27, 578 16, 886 | 15, 430 | 16, 483 | 14, 889 | 24, 398 | 106, 734 92, 630 | 59, 153 212, 161 
DED. .ccaxcnasnedeiadeasenes } 11, 932 | 48, 153 32, 707 | 45, 582 34, 585 | 49, 902 23, 738 160, 713 96, 533 | 89, 735 232, 638 
jo eee eae eee | 21, 749 | 41, 865 29, 126 26, 672 47, 572 | 79, 229 | 54,.193 | 128, 886 | 98, 457 122, 162 343, 043 
BREE, oo cans wsenncssuesssaeekewes 198, 306 | 95, 047 49, 005 19, 019 70, 493 | 65, 747 53, 061 | 229, 552 | 124, 174 95, 526 330, 000 
May a eee ee 206, 070 91, 741 60, 303 | 18, 893 70, 105 | 103, 641 | 101, 295 | 234, 364 | 151, 163 123, 030 400, 000 
Ro eanaze’s ein uelmandeeinions 202, 561 113, 189 60, 762 | 25, 327 58, 061 103, 108 | 128, 207 119, 509 | 129, 784 133, 531 |.... ciate 
|. a SS Ee ee eee verre bot 202, 541 | 106, 196 65, 244 | 30, 748 91, 194 | 88, 972 251, 723 | 250, 328 | 141, 829 125, 281 | me ne: 
PS AP eee 180, 553 | 89, 138 | 45, 418 28, 928 | 94, 273 | 102, 977 312, 539 | 162, 980 | 150, 835 | 5 ) See 
Lo SEs ee res ae ane 184, 981 | 83, 183 | 30, 366 26, 109 62, 800 | 63, 441 | 382, 213 480, 318 | 514, 427 | rrr 
NITE 255 dscindumacendenemeredne | 184, 136 | 103, 759 | 28, 026 | 25, 979 | 76, 746 | 21,713 296, 110 | 104, 207 133, 742 = | Sees" 
Do eR Sees 181, 890 | 92, 728 19, 548 | 22, 422 | 48, 968 10, 551 241, 316 | 94, 494 100, 732 | | Af Ee 
December - - ---- wc adunedeeotaae 182, 293 | 55, 105 12, 103 | 15, 396 19, 246 6, 232 | 69, 397 73, 279 61, 782 | pee ee 
Number of man-days idle during month or year 
| | | | | 
pT Cen See a 54, 209 315, 293 | 66, 658 236, 927 181, 466 131, 895 | 278, 257 822, 400 | 720, 778 635, 519 2, 699, 552 
Pe ae a eee ee | 118, 346 445, 273 156, 047 | 503, 189 320, 736 467, 159 136, 862 | 867, 912 | $36, 498 | 748, 491 1, 482, 199 
pT ea Oe Bee ee 249, 905 400, 707 300, 387 342, 187 317, 185 544, 687 | 521, 289 1, 237, 055 966,980 | 1,331, 162 3, 160, 519 
oie cendasackecnsns<aabeaule 3, 570, 181 1, 447, 876 653, 585 | 425, 908 935,418 | 1,390,337 | 730, 320 | 2,333, 230 | 1,178, 851 699, 900 3, 200, 000 
SN induc ckeenedcbuanacsueuee 3, 712, 396 1, 704, 045 950, 097 | 225, 925 569, 806 2, 078, 812 1, 066, 664 | 1,956,868 | 1,697,848 1,019, 171 3, 125, 000 
pS SR ee ee ESE 3, 635, 099 1, 905, 190 | 931, 488 189, 823 807,554 | 1,822,979 1, 083, 537 | 1,565,601 | 1,311, 278 1, 327, 678 |.....- eer 
peer ae meee sees ee | 3, 618, 813 1, 694, 794 | 900, 680 | 203, 733 | 700, 501 1,618,441 | 1,775,301 | 2,221,663 | 1,297,730 | 1,105,480 |.........--- 
oe tere eee es 3, 330, 092 1, 730, 937 | 395, 219 | 165, 405 883,605 | 1,416,504 | 2,060,855 | 2,188,239 | 1,191, 663 | i | eer 
Genus bet .........-<...-<<cacccos] Gea 1, 115, 323 273, 891 206, 141 548, 952 | 630,449 | 3,594,401 | 4, 136, 108 3,027,040 | 1,063,100 |.......... 
SO raed ain chan ie-akiealents | 1,522, 635 726, 118 307, 312 345, 701 1, 044, 383 | 238, 292 | 3, 508,918 | 909, 459 1, 562, 908 i *  } Saeenete. 

November.--_--- aiudanead dean ieiae 1, 544, 661 717, 280 260, 169 | 269, 389 20, 299 | 114, 782 1, 620, 415 | 969, 061 | 1, 003, 852 BAD  Ceikihidinccee on 
EE fo xn Seen sen aetene 1, 567, 369 429, 027 | 156, 007 | 202, 480 163, 339 47, 696 495, 309 | 384, 353 | 660,911 | 2,065, 733 es a 
| EEE ney ee 26, 218, 628 12, 631, 863 | 5,351, 540 3, 316, 808 6, 893, 244 | 10,502,033 | 16,872,128 | 19, 591,949 | 15, 456,337 | 13,901,956 |.......-.-- wa 
Monthly average.....-..-.------ 2, 184, 886 1, 052, 655 | 445, 962 | 276, 401 574, 437 | 875, 169 1, 406, O11 1, 632, 662 1,206,008 { 1,166, 406 |.....---.-- 








1 Compiled by the United States Department of Labor, Bureau of Labor Statistics. The table above presents comparable data for industrial disputes beginning with January 
1927 to date. The figures for total strikes in progress during the month, workers involved in strikes in progress during the month, and man-days idle during the month for the 
years 1927-33, were not available when the 1936 supplement, which shows comparable figures for these items beginning with 1934, was published. The additional items, 
strikes beginning in the month and workers involved in strikes beginning in the month, are presented in their entirety for the first time in this publication. Fora description 
of the data refer to the footnote shown in the 1936 Supplement. Comparable yearly data for the ‘‘number of strikes beginning in the month” and the “number of workers 
involved in strikes beginning in the month” are as follows: Number of strikes: 1916, 3,789; 1917, 4,450; 1918, 3,353; 1919, 3,630; 1920, 3,411; 1921, 2,385; 1922, 1,112; 1923, 1,553; 1924, 
1,249; 1925, 1,301; 1926, 1,035. Number of workers involved in strikes: 1916, 1,599,917; 1917, 1,227,254; 1918, 1,239, 989; 1919, 4,160,348; 1920, 1,463,054; 1921, 1,099,247; 1922, 1,612,562; 
1923, 756,584; 1924, 654,641; 1925, 428,416; 1926, 329,592. These figures, together with further details, will appear in a forthcoming Bulletin of B. L. S. entitled “Strikes in the 


United States, 1880-1936.”" 





SURVEY OF CURRENT BUSINESS 
Table 26.—COPPER ' 


{In tons of 2,000 pounds] 


20 July 1937 
















































































Production? | Refined copper Production ? | Refined copper 
Mi | | Deliveries ae | Mi | Deliveri 
month ine or | | Year and month ine or | ene | 
Year and mont smelter | ath ___| Stocks, smelter | | Stocks, 
(inel. | Refinery | a (inel. | Refinery; l | endof 
custom | | - . mon custom Do- | | month’ 
intake) | Total mestic Export | | intake) | Total mestic | Export 
1934 | 1936 | | 
January..---------- 26,908 | 37,396 || 36,771 30, 301 6,470 | 594,060 || January_._---_-___- 57,201 | 55,845 | 56,372 54, 390 1,982 | 230, 888 
ee 27, 038 17,660 || 40,780 34, 703 6, 077 , 940 || February_-.-------- 52,303 | 54, 451 55, 047 | 51, 417 3, 630 230, 292 
Ra 7,727 | 35,235 || 50,873 41, 764 9, 109 | 485, 302 ||} March--_.......--- | 57,574 | 67, 147 58, 735 56, 448 | 2, 287 238, 704 
ih RATER 30,300 | 31,113 || 50,683 39, 068 11,615 | 465, 732 | ees | 61,560 58, 801 63,578 || 59,704 | 3,874 233, 927 
RES aes 32,811 | 28,326 || 51,963 43, 892 8, 071 443,008 1} Beay............-- 62, 100 59, 374 62,996 || 59, 906 3, 090 230, 305 
| ae 32,526 | 24,994 || 59, 574 45, 818 13, 756 407,515 || June__.---....-....| 55,960 | 60, 562 62, 050 | 57, 149 4, 901 228, 817 
=e pw 30, 380 27, 232 || 38, 226 26,122 | 12,104 | 396,521 || July.....-...-..----| 50,420 53, 985 64,097 || 59,807 4, 290 218, 705 
August.............] 26, 867 22,540 || 42,120 || 28,671 | 13,449 | 376, 941 || August..-.-.._.-..- | 51,961 55,410 | 68,379 || 64, 140 4, 239 205, 736 
September -.-.-.-- 30, 232 25,394 || 28, 360 20, 943 | 7,417 373, 975 | September. -_-..-... | 66, 842 62, 655 79, 672 || 75,892 3, 780 188, 719 
a” 31, 153 27,815 || 39,766 || 25,611 | 14,155 | 362,024 eS 72/074 72, 895 83,596 || 75,919 7,677 | 178,018 
November- -.------ 31, 531 24,877 || 34,820 |} 20,579 14,241 | 352,081 | November - ------- 73, 978 68, 682 75,409 || 67,379 | 8,030 | 171, 291 
December...-..----- 33,061 | 34,128 i] 31,773 || 22,371 9, 402 354, 436 || December---------- 69, 656 78, 853 89,076 || 82, 409 6,667 | 161, 068 
| i csinntiiaeas sy ee ae ae RRs 
| 360, 534 | 336,710 || 505,709 || 379,843 | 125,866 |......---- | Total.........| 731,629 | 748,660 | 819,007 || 764,560 | 54, 447 |-......-.. 
i} | | | | 
Monthly average...| 30,045 28, 059 | 42,142 || 31,654 | 10,489 | 420, 135 | Monthly average. 60, 969 62, 388 68, 251 63, 713 4, 537 209, 706 
| j | | 
wad | | | | | 1937 
ean 35, 673 30, 394 45, 562 | 38, 338 | 7, 224 339, 268 || January_--...-.---- | 75,212 68, 097 86, 791 80, 812 5, 979 142, 374 
a eae 38, 527 39, 767 50,542 || 39,754 |} 10,788 328, 493 1 February--.-..-...- | 72,023 71,233 | 77,486 || 74,610 2,876 | 136, 121 
re 38,303 | 32,022 61,716 || 34, 287 27,429 | 298, 799 | See } 91,117 83, 676 98, 349 || 94, 830 3,519 | 121,448 
UO” Sea 37, 453 38, 736 55,558 || 42,661 | 12,897 eo ee oc ee 94, 580 83, 178 105, 050 | 95, 884 9, 166 | 99, 576 
| ER Ree 39, 583 48,151 | 51,151 |} 39,060 | 12,091 | 278,977 eee | 88,147 95, 265 86, 256 } 81, 336 4, 920 108, 585. 
Os ctiesintac 33,994 | 37,881 || 43,535 || 36,021 | 7,514 | 273,323 || June__--- 22-222. Biaccnel Merah Pins rll HE cs andeanbiceemenert Pits: 
aerate 37,144 | 38,738 || 48,570 || 45, 233 it 6 — A eeieeRe eae Baars: RRO Pa TE eae 
ELD 37, 000 37, 683 52,603 || 49,472 | oe Oe oe eee aa ae iaawaee ae | ree, Hemme ae 
September......... | 40,193 | 40,337 || 47.568 || 45, 254 | 2314 | 241.340 || September. ........|......2.2 ieee tae GRRE, CRE Caled 2 
eae | 55, 864 44,571 || 59,220 || 59,854 | 4 —634 226, 691 || October... .........- oes SN oe ance SaaS | REE Hersey 5 ae 
November- -------- | 56,071 49, 503 55, 172 | 52,743 | 2, 429 221, 022 || November--.......|-.-------- ae ees | Eeeeteee Fea | late iaiair 
December.___---_-- | 56, 280 58,875 || 48,482 || 45,517 | 2,965 | 231,415 || December_.........|.....-.--- (SO! SES [ee As Sipe ines 
ee ces | ce | ———— | | 
| 506, 085 496, 658 619, 679 528, 194 Ot eee ee ! Total_........| 5 421, 079 ik 401, 449 | 5 453, 932 || 5 427, 472 Bs. = 
HI | | 
Monthly averege...| 42,174} 41,388 || 51,640 || 44, 016 7, 624 | 269, 447 || Monthly average-_- | 684, 216 | #80,290 | $90,786 |) $85,494 | 5,292 | # 121,621 
| Ul | | | i | 











1 Compiled by Copper Institute, Inc. Data include copper derived from domestic raw material and duty-free foreign raw material. Current figures relating to the items 
here shown will be published regularly in subsequent issues of the Survey under the metals section. 

2 Mine or smelter production includes scrap intake by primary smelters and refineries. Refinery production represents the output of primary refineries, including some ‘ 
scrap refined to standard grades. ~ 

2 Refined stocks at refineries and in commodity exchange warehouses; figures do not include stocks at consumers’ plants or warehouses. 

4 Minus sign denotes excess of purchases of duty-free copper designated for export over deliveries of duty-free copper for export. 

5 §-month total. 

6 5-month average. 


Table 27.—COPPER ! 


{In tons of 2,000 pounds] 




































































———— —————— — ~ a _ | 7 = 
l | l | 
Production Refined copper | | Production | Refined copper 
| | | oy 
Year and month United States | Refinery | Ship- ‘Stocks, end Year and month United States Refinery Ship- Stocks, end 
ON. and S. Per: oN aa rs (N. and 8S. | ments, |(N andS 
‘ 3 e le 2 a a . we 
Mine 5 Smelter 6 | anetten) ne | America) ‘ | Mine‘ Smelter ¢ America) ?| domestic America) ¢ 
| | | | 
1935 1936 | | 
ee ee Se 88, 711 45, 163 341,952 || January_---...-..--- Ck | 0 eee 110, 963 | 61, 695 256, 518 
| 2 a 83, 804 42, 363 322, 838 ee |) eee 102, 308 | 55, 539 256, 549 
i ae Ff >. aa 92, 317 43, 505 318,001 |] March............- met 2 |) ere 112, 102 62, 741 257, 645 
ie ERS Lae >: eee 100, 291 50, 691 311, 163 | See WEP lonccucustona 102, 847 61, 270 252, 443 
A _}  - eeae 96, 77 41, 644 319, 291 1 aes i. _ 105, 070 62, 935 247, 908 
I Ss re ee | =e 92, 37 37, 995 Salas 1) eme..........-...-.52 GD Uxccuducneacan 104, 310 61, 817 238, 461 
Sie RE kf eee 88, 414 41, 705 318, 141 | oe eet es 104, 235 59, 963 230, 688 
SE i 2 eee 85, 630 51, 788 291, 988 See _ ) ee 109, 811 67, 536 216, 605. 
September-..----.--- A. eee 88, 841 54, 978 274, 681 || September-_-_.-...--- a 111, 105 79, 07: 189, 516 
CO ae OOO Bice teense 93, 591 63, 831 250, 498 |} October. _-_.--..._--- 2 ea 126, 012 80, 886 169, 161 
November....-.------ _ 3 Sees 101, 165 56, 404 242, 782 || November--_-__-..--- ve GMD Inccactescdne 126, 553 74, 795 154, 805 
December... .-.-.----- «2 eae 105, 765 49, 674 7 254, 836 December. ...-....-- COE locexateoeuss 127, 037 80, 702 154, 200 
a ree 380, 100 493, 552 1, 117, 677 | 8 GFR) BOO lecccccswecee rene a 614, 971 724, 296 1, 342, 353 of eee prow 
Monthly average- - -- 31, 675 41, 129 93, 140 8 48, 187 297, 283 || Monthly average. -_- 51, 248 60, 358 111, 863 | 67, 413 | 218, 708 
| | P | 

















1 Compiled by the American Bureau of Metal Statistics. 


Figures represent a continuation of the series shown on p. 123 of the 1936 Supplement. Some annual adjust- 


ments (not available on a monthly basis) have been made in the 1934 and 1935 data. The 1935 revisions are noted below, while those for 1934 are as follows: Total refinery 


production 
tistics, no d 


909,230 tons; refined stocks at end of year, 342,983 tons. 
ata subsequent to December 1936 are available at this time. 


Since comparable monthly figures are not assembled currently by the American Bureau of Metal Sta- 


? Data represent the output of primary refineries in the United States, Chile, and Canada, including the secondary output of primary refineries (output from scrap and 


secondary blister copper). h Aptis ; ; 
3 Domestic shipments (as distinguished from export) represent deliveries from refineries in the United States, plus shipments to the United States from refineries in Chile 


and Canada. 


4 Data represent holdings at refineries in the United States, Chile, and Canada. 
§ Data represent practically the complete production of copper in ore, concentrates, etc., as reported by mines in the United States. Monthly data are estimated from 


the yearly total on the basis of monthly figures (compiled by the Copper Institute) published in the American Metal Market. 


¢ Output from both domestic and imported 


ores, also from some scrap copper. 


Data by months not available. 


7 Revised figure comparable with succeeding data is 248,490 tons. Since part of the revision is due to a change in the method of reporting, the figure here shown (com- 


parable with preceding data) is included in the monthly average. 
8 Total and monthly average include revisions not available on a monthly basis. 
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WEEKLY BUSINESS INDICATORS ° 


[Weekly average, 1923-25=100] 


July 1937 


























| 1937 1936 1935 1937 1936 1935 
ITEM \Tune|Jun June|June|June| May June| June) June| June || ITEM Tune) Tune) Tune —_ May — 00 | a = 
| 26 | 19 | 12 | 5 | 29 | 27 | 20 | 29 | 22 || | 26 |" 19 | 12 | b: 29 | 2 
Business activity: | Finance—Continued. 
New York Timesr............- 107. 5 107.1, 107. 1/107. 8|109.7 99.8) 99.3) 83.6) 82.8 Banking: | } | 
DUSIENS WORE ncckcwacencennnn 78.3) 76.4) 76.4) 76.7) 80.2) 74.3) 74.3) 63.0) 62.7 Debits, outside N. Y. C.f.___| 99. 4/104. 1) 89.4/110.0) 96.0) 84.9) 95. 9| 73.9} 82.8 
| | | | Federal Reserve reporting } | 
Commodity prices, wholesale: } | | member banks: } | | 
Dept. of Labor, 1926=100: } | | ee | 78.1) 77.9] 77.2) 76.6) 76.2) 67.2 | 68. 3 64. 3) 64.2 
Combined index (784)_......- 86. 7| 86.5} 86.7} 87.1] 87.4! 79.4 78. 7| 78.9| 79.3 Interest rates: | | } | 
Farm products (67)......-.| 88.4) 87.4] 88.0) 89.3) 91.0) 80.2) 77.4) 77.1) 78.0 oO aS ee ee ee | 24.2} 24.2) 24.2; 24.2) 24. 2) ad 24.2) 6. i 6.1 
Food (122). ................| 84.4] 84.0) 84.5) 84.8) 84.9) 81.0) 79.7) 81.6) 82.5 TE yee WINE a ince cece oa | 28.6} 28.6) 28.6] 28.6) 28.6] 28.6] 28.6] 5.7] 5.7 
All other (595)- ee ee 86. 0| 86. 2 ie 78.8) 78.7) 77.9) 77.9 Money in circulationf.____- 181.9) 132. 3) 132. 7/133. 4|132. 4 127. 4/125. 3) 113.8 13.5 
Fisher’s index. 1926=100: | Production: | 
Combined index | ie 92.0) 91.9) 92. ol 92. 6 93. 3} 82.6) 82.5) 81.6, 82.0 pO a eee 158. 6) 144. a| 155. 7135. 4) 172. 2)130. 7 132. 0/116. 6! 118.7 
Copper, electrolytic _.-----| 100.0 100. 0 100. 0/100. 0'100. 0) 67.4) 67.4) 63.0! 63.8 Bituminous coalf-_---....-- 69.9) 69.6) 68.5) 73.1) 73.6) 67.2) 65.5) 63.5) 46.7 
Cotton, Middling, spot. Bias doates | 46. q 46.3, 46.3) 48.5) 48.9 45.6 44.9 44.9) 43.8 Cotton consumption eee ooenus|-—n<- fees O41. 5, 146. 0 136. 4/113. 4 111.1) 83.6) 85.4 
-+| | | Electric power f.....-.--------|134. 3/132. 9/132. 9 1127.9 132. 5/121. 8) 120. 3/106. 4/106. 5 
Construction contractsf_._.......- | 79 6) FAG Fi, Bienes | 04. 8). 66.Si GEO 45.8) 47.3 3 on coke ccc worcwcccuascs 63.7; 60.0, 59.8) 52.6) 69.7) 55.8) 52.1) 37.6! 32.5 
Distribution: Carloadings_.-.....| 80.7) 78.9} 78.7! 72.2) 82.9) 74.4 72.0) 64.3) 59.1 a Se sets 169. 5 168. 6 168. 8 169.9 171. 6 142. 5) 142. 2/129. 1/131.0 
Employment: Detroit, factory... |-----|.----|126.0)-----/129. 1/103. 5) -.--- by | ee lo | ae .-, 123. 2/124. 8/124, 8) 123. 2/136. 3/116. 2/116. 2; 65.3) 66.0 
Finance: | | Receipts, primary markets: | | | 
Failures, commercial_..........| 36.4} 40.8) 39.6; 35.9) 46.4 40.5) 47.2 56.5) 55.3 Cattle and calves. ...-..........| 91.6; 79.2) 66.1) 71.7) 81.1) 77.5) 72.2! 57.9) 55.9 
Security prices: | BRIS, aos sis cues eee eee 30.5) 27.4) 30.6) 30.0) 29.4) 41.7) 40.8) 29.4! 30.8 
i Ee 112. 3)112. 9/113. 5)113. 2/113. 3.114. 7 114. 8 108. 1,107.9 oo ae eS 27.3) 25.4) 36.9) 28.8) 25.8) 26.2) 24.6) 19.2) 16.5 
SE Rr aS BEN 127. 0 126. 8)131. 3/131. 2/133. 2/130. 4129.7) 99.1) 99.9 Wheat. _.........__.______.____| 84.1] 39.9] 19.0} 14.1) 19. 2] 68.0) 26.7] 31.6} 30.7 





Stock pricest 





tWeekly average, 1928-30=100. 


*Computed normal=100. ®Data do not cover calendar weeks in all cases. tDaily average. 
qSeasonally adjusted. 


§Based on daily average production rather than percent of capacity since the beginning of 1935. 


WEEKLY BUSINESS STATISTICS F 













































































1937 1936 1935 1934 
ITEM Se a ens 
June 26 | Junel9  Junel2 | June 5 May 29 | May 22 | June 27 | June 20 | June29 _ June 22 | June 30 
COMMODITY PRICES, WHOLESALE | 
Copper, electrolytic, New York...--------dol. per lb_- +0. 138 0. 138 0. 138 0. 138 | 0. 138 | 0. 138 0. 093 0. 093 0. 087 0. 088 0. 088 
Cotton, Middling, spot, New York.—----.------- OO...) - 127 . 126 . 126 . 132 | . 133 . 133 . 124 | . 122 . 122 119 . 124 
Food index (2 adsireet 8). «...6c.cccccnasnscacns 6. 2. 81 2. 82 2. 83 2. 85 2. 85 2. 86 2. 65 | 2. 62 2. 56 2. 58 2.17 
Iron and steel, composite.......---------- dol. per ton 39. 78 39. 80 | 39. 84 39. 86 | 39. 89 39. 97 32. 79 2. 77 32. 39 | 32. 40 33. 15 
Wheat, No. 2, Hard Winter (Kansas City) -dol. per bu-_| ua 1. 24 | 1. 23 | 1.27 | 1.30 1.32 | 1. 02 . 96 . 87 | . 85 . 88 
FINANCE | | 
Banking: | } } 

Debits, New York City...............- mills. of dol_- 3, 605 4, 042 3, 428 | 3, 474 | 3, 220 3, 400 3, 469 , 840 3, 230 | 4, 251 3, 030 

Debits, outside of New York City-...----.---- do... , 609 4, 828 4, 144 4, 251 | 4, 450 4, 660 3, 937 4, 445 3, 427 3, 839 3, 138 

Federal Reserve banks: | 
Reserve bank credit, total.........-......--- on 2, 562 2, 583 2, 573 2, 573 | 2, 557 2, 565 2, 472 2, 480 2, 472 | 2, 482 2, 465 

Pe NS nee ee ee eee Oiess< 4 5 6 6 6 4 3 5 | 5 5 
eae ee  - 13 14 14 | 17 | 16 15 6 7 7 | 7 27 
U.S. Government securities-.--.---- ean Gin<« 2, 526 2, 526 2, 526 | 2, 526 2, 526 2, 526 2, 430 2, 430 2, 430 | 2, 430 2, 430 
Member bank reserve balances-----.--...----- GG....| 6, 854 6, 808 6, 929 6, 854 6, 944 6, 918 5, 308 4, 894 5, 029 | 4, 996 3, 837 
Excess reserves, estimated._--.--.----.---- @...-! 31 752 931 | 860 | 938 907 2, 438 2, 043 2, 471 | 2, 445 1,736 
Federal Reserve reporting member banks: } 
Deposits, net demand, adjusted-_-...--------- a 15, 289 15, 242 15, 506 | 15, 274 15, 528 15, 425 14, 563 14, 431 12, 977 12, 875 13, 149 
OGG CN ese ees anndeedesasos . 5, 233 5, 233 5, 233 5, 231 5, 222 5, 205 5, 059 5, 021 4, 880 4, 889 5, 009 
Eas VRREIIRNIGES ROUIE on. donnacaeueeessand Bian} 12, 648 12, 832 12, 567 12, 587 12, 653 12, 677 14, 124 14, 121 11, 965 11, 934 10, 365 
U.S. Government direct obligations-_-.-....do---- 8, 374 &, 556 8, 258 8, 287 8, 308 8,314 9, 474 9, 499 7,970 ; 7,949 7, 139 
Obligations fully guaranteed by U. 8. Govern- | 
i iiitntchocnesnendudenestucenan mills. of dol-_-| 1, 160 1, 165 | 1, 166 1, 156 1, 159 1, 162 1, 302 1, 302 OH4 | ER es 
Loans, total _- wey en 9, 766 9, 741 | 9, 647 9, 571 9, 529 9, 500 | 8, 396 8, 538 8, 037 | 8, 018 8, 498 
Commercial, industrial, and agricultural loans: } | } | 
ON SECUM GE... cn nacasncnceesuns mills. of dol-- 566 565 563 571 563 | 
Otherwise secured and unsecured ----- --- aga » 742 3,761 | 3,719 | — 3, 689 3, 671 | 
Interest rates, call loans. _...-.------------- percent_- 1.00 1. 00 1. 00 1.00 | 1. 00 | 00 | - 25 | 
Interest rates, time loans_.-.------------------- de... 1, 25 1. 25 | 1, 25 1. 25 25 . 26 25 | 
Exchange rates: B 
Wremen irene (Getiy GV.) . ..6..-<202<050505-- cents--| 4. 457 | 4. 453 4.451 4. 454 4. 467 4. 468 6. 607 6. 585 6. 632 6.610 6, 595 
Pound sterling (daily av.).-.-...------------ dollars--| 4. 94 4.94 4.93 | 4. 93 4. 4.94 5. 02 5. 03 4.94 4. 93 5. 04 
Pailures, commercial..;................<..--- number-.- 148 166 161 146 189 187 165 192 230 225 229 
Money in circulation.--.......-.--------- mills. of dol_- 6, 455 6, 423 6. 442 6, 478 6, 430 6, 409 6, 188 6, 085 5, 524 5, 512 5, 330 
Security markets: x 

Bond sales (N. Y. S. E.)_.-thous. of dol. par value-- 35, 420 42, 640 40, 120 | 36, 200 | 38, 230 40,270 | 50,170 54, 610 61, 570 79, 670 52, 000 

Bond prices, 40 corporate issues PRLS OP INE. dollars.._| 100. 60 101.13 | 101.64} 101.41 101.46 10). 35 102. 68 102.7 96. 24 96. 62 94.75 

Stock sales (N. Y. S. E.)....------- thous. of shares- - 2, 926 5,103 | 3,484 | 2,955 | 3, 268 5, 063 5, 791 5, 147 4,965 6,721 3, 001 

Stock prices (N. Y. S Times) ae dol. per share_- 123. 35 123.12} 127.55 128. 10 129. 38 127.74 126. 68 125. 92 96. 24 | 96. 99 85. 13 

Stock prices (Standard Statistics) (419) -.-.- meal so 112.3 110.4 | 116.1 115.6 | 116.8 114.3 108. 0 106.3 | 76. 2 76.8 73. 1 
ES | a ELE SEE ae 132.7 130. 2 136.9 136.3 | 137.6 134. 4 123. 4 121.1 88.1 88.7 80.9 
Pubes aiiities (40)... - 236 ct... se ae:..<- 90. 4 89.3 92.7} 92.8] 93.8 91.2 103. 9 103.7 70.9| 71.3 72.0 
tS  .  eee ee eer a ee | ee 51.5 52. 2 | 56.0 | 55.7 56.3 57.2 48.6 48.0 32.8 | 33.5 43.8 
PRODUCTION, CONSTRUCTION, AND | 

DISTRIBUTION 
Production: | 

Dene ee number..| 121,032 | 111,620 | 118,798 | 103,319 131,421 | 131,306 | 99,695 | 100,733 | 88,537 | 90, 561 85, 936 

Bituminous coal (daily av.)-.-thous. of short tons-- 1, 190 1, 185 1, 166 1, 245 1, 253 1, 223 1,150 | 1, 116 1,081 | 795 | 1, 025 

Pe Se ae Sees: mills. of kw-hr-_- 2, 238 2, 214 2, 214 | 2, 131 2, 207 2, 199 2, 030 | 2, 005 1,772 | 1,775 | 1, 688 

RT TEES ET thous. of bbl_- 3, 530 3, 511 3, 516 3, 538 3, 574 3, 550 2, 969 | 2, 963 2, 690 2, 728 | 2, 592 

Steel ingots (Dow-Jones est.) - cats of capacity -- 75 76 | 76 75 83 93 70 | 70 39 | 40 | 45 

Sheree enesene awards (da. av.)..thous. of do]--.|---------- 12,788 | 11,415 eee 10, 411 12, 658 10, 400 | 8, 658 7, 353 7, 450 4, 897 
istribution: 

Freight-car loadings, total_.......-...--------- cars 773, 733 | 756,289 | 754,360 | 692,140 | 794,855 | 779,276] 713,588 | 690,667 | 616,863 567, 049 646, 003 
Ee a Le eae do_...| 123,234] 122,652 122,167 114,226 | 133,793 | 127,500] 122,493 | 112,290} 123,872 93, 248 113, 547 
pe Se re eo do....| 39, 753 39, 471 39,480 | 37, 637 42, 675 41, 747 36, 030 34, 380 28, 516 25, 954 24, 266 
Grain and products----...-------------- do....| 41, 383 31, 431 27,547 | 22, 486 27, 653 26, 154 41, 727 34, 050 28, 234 | 25, 081 43, 084 
pO EE SEEPS Se ae do... 12, 441 | 10, 414 | 10, 588 10, 461 12, 598 13, 713 12, 811 11, 686 9, 416 9, 082 18, 256 
eS 2 Sara ree do....| 166,576 | 168,035 | 169,533 | 149,128 | 171,112 | 170,150 | 161,300 | 160,890 155,953 | 155,226 | 160, 624 
Se i AE EE AGERE do....| 74,337 72, 085 72, 896 | 73,406 | 77,174 72, 272 49, 462 50, 485 33,535 | 32, 432 34, 874 

‘ 5 Fe ia hictcennecen do....| 316,009 | 312,201 | 312,149 | 284,796 | 329,850 327,740 | 289, 765 ’ 237, 337 226, 026 251, 352 

Receipts: | | a 
Casein ane Obi v68.....~:.....:....205.: thousands. - 289 | 250 209 226 | 256 | 241 245 | 228 183 177 404 
a Pm eaRR RROD HR RSE do....| 198 | 178 | 198 195 | 191 | 169 271 | 265 191 200 442 
ae thous. of bales_- 71 66 | 96 75 67 | 111 68 64 50 43 76 
Wheat at primary markets---..------ thous. of bu_- 6, 687 3, 172 1, 514 1, 124 1,524} 1,898 5,411} 2,121 2,516 | 2,444 10, 662 











qBeginning June 12, data are from Ward’s Automotive Reports. 


® Data do not cover calendar weeks in all cases. 











22 SURVEY OF CURRENT BUSINESS July 1937 


Monthly Business Statistics 


The following table represents a continuation of the statistical series published in the 1936 Supplement to 
the Survey of Current Business. That volume contains monthly data for the years 1932 to 1935, inclusive, and 
monthly averages for earlier years back to 1913 insofar as available; it also provides information as to the sources 
of the data and sufficient descriptive material for a proper interpretation of each series. These notes also indicate 
the source from which monthly figures prior to 1932 may be obtained. It is essential that all users of the Survey 
have this base book which may be secured from the Superintendent of Documents, Government Printing Office, 
Washington, D. C., for 35 cents per copy. 

A few series have been added or revised since the 1936 Supplement went to press. These are indicated by 
an asterisk (*) for the added series and by a dagger (}) for the revised series. A brief footnote accompanying 
each of these series provides a reference to the source where the descriptive note may be found. 

The terms “unadjusted” and “adjusted” used to designate index numbers refer to the adjustment for seasonal 
variation. Data subsequent to May will be found in the Weekly Supplement to the Survey. 





Monthly statistics through December 1935, to- | 1937 
gether with explanatory notes and references ————— - — 





1936 1937 


Novem-| Decem-| Janu- | Febru- March | April 
























































to the sources of the data may be found in the | | | Septem- | 
1936 Supplement to the Survey. | May May | June | July | August | o | October | “ber | ber ary ary | 
BUSINESS INDEXES 
| 
BUSINESS ACTIVITY (Annalist) 
| | 
Combined index ....computed normal=100..! 110.2 95.9 97.6 | 102.4 | 102. 5 102. 9 103. 3 107.1} 110.5; 104.2] *105.7] © 106.8 * 107.9 
Automobile production. ._...........do....| 125.6 112.6 1125) 118.9) 107.3) 91.7] 96.3 100. 6 | 115.7] 103.1] 116.8 114.1 114.8 
Boot and shoe productiont..-_.....---- | eh NS 115. 0 108.1 | 129.2) 1281) 132.5 148.4 | 138.1 162. 4 | 154. 6 143.7 147.2 132.3 
Car loadings, freight.................- - eae 108.9 93.1 92.3 95.1 | 93.0 | 94.7 97.2 102.8 101.3 95. 1 103.1 | 100. 2 101.7 
Cement precuction. .................- @d..x.- 67.9 66. 2 2.9 64. 2 71.8 | 69.9 75.7 | 82.3 | 80.3 | 80.1 | 75.1 81.7 75.1 
Cotton consumption. -.--........-..--- a 135. 3 105. 4 118.8 141.5 133.3 137.2 | 124.3 129. 2 151.0] 133.9 | 139.6] 145.8 136.7 
Electric power production__.......-.-- do....| 105.0 100.0 | 99.7 102. 1 | 104.9 104.9 | 104.1 104.7 | 105.3 | 105.5 105.9 | ©105.0; +* 105.2 
ON eee do_._-| 84.7 82. 6 | 84.7 | 7.3 71.3 70.9 | 78.3 | 86.1 94.4 85.0 | 81.4 88.8 | 97.3 
Lumber production..................- do_..-| 92.1 82.8 82.7 84.6 86. 6 87.7 86. 6 74.5 | 80. 7 68.0 | 71.0 81.1 | &5.0 
Pig won progection................... 60... 116.0 85.7 | 91.3 95.5 | 100.0 107.5 114.1 117.2] 121.2 119.8} 115.3 | 116.9 | 116.0 
Rayon consumption. .-............-... ions 121.6 104.5 | 129.8 145.4 126.7 | 100.3 | 107.3 121.9 133. 5 106.1 | 98.7 | © 112.0 119.0 
Se I nn wean . 77.2 68.6 | 70.3 77.2 83.2 87.2 79. 2 32. 8 88. 6 | 78. 5 | 76.0 | 71.4 | 84.0 
Steel ingot production...............- do....| 113.9 91.3 97.0 100.3 108.9 108.9 112.4 121.6 121.9 109. 6 | 102.2 | © 104.0 | 107.6 
Wen consmpuees...................... do....| 118.0 89.3 108. 4 112.9 112.1 | 1121 | 98. 2 127.2 169.6 110.7 | ©1093 137.3 123. 4 
Pn I eb odie ndiw ances nmamesne do_. | 99. 6 84.3 88.0 89.8 83.4) 81.1) 842° 84.2 4.1 71.6 73.3 92.3 94.2 
INDUSTRIAL PRODUCTION | | 
(Federal Reserve) | | 
Combined index, unadjusted ._..1923-25=100.., 7122 105 104 105 106 © 107 111 115 114 112 117 | 122 r 122 
Manufactures, unadjusted -......-.__- do....| 7123 105 105 105 106 107 110 | 115 114 1 118 | 122 124 
NEE RE FREE RET do__- 163 142 | 134 128 82 42 | 65 127 147 12¢ 120 | 140 158 
8 ee ae See os 92 88 | 93 | 91 100 | 101 | 99 90 | 71 | 52 | 51 | 67 r 85 
NS EEE OTE ey : 82 87 | 90 87 90 | 95 104 | 101 91 | 86 91 94 
OR te TE eae s%: 23 231 | 196 | 198 226 236 242 164 | 89 77 | 244 241 | 265 
I oo Bcaccinnccccwnced ; 114] 112 r110 118 rll7| 128 127 r 125, 134 r135 142 144 
Leather and productsf aa ‘ 104 99 113 128 130 123 112 | 114 | 126 7136 136 + 128 
Petroleum refining-_-___.._- 7 s,s * 179 | 181 | 182 186 189 192 189 192 | 189 194 190 195 
Rubber tires and tubes--_-__. 121 130 124 119 122 118 126 123 123 133 132 133 
0 ena, ea aS eer .* as ; POE EERO Seemere a, Le ee, MON DY Aare Ne ek ee Padoe ae tee 
SS eee a aa 100 | 101 107 112 120 117 125 132 130 | 134 132 127 
Tobacco manufactures 147 | 161 167 158 173 | 157 | 153 | 149 156 153 | 146 145 
Minerals, unadjusted f......-......... 101 101 102 104 110 115 115 111 105 111 | 118 © 105 
ES LE EER LEE OE 77 62 57 51 58 67 71 | 72 61 4 67 r 101 
Bituminous coal... ................. 67 66 7 75 87 | 94 106 103 93 | 103 112 61 
Iron-ore shipments---_......._____- 120 157 164 177 178 | 167 | 5, ee Tes Manceewes: SRe ee eineces Mme ne | 
rihanna -csecaigeiie 73 7 68 58 57 73 77 81 | 77 | 72 77 84 
Petroleum, crude...........--.--__- 150 149 147 152 150 153 | 150 156 | 158 165 171 174 
SR I ORE ae See 88 101 85 &8 106 | 118 | 106 114 100 | 102 102 104 
| Se Riera RS 117 95 98 97 92 93 98 100 100 | 85 89 113 114 
Combined index, adjusted_.__.......___ de.... > 118 101 104 108 108 109 110 | 114 121 | 114 116 118 118 
Manufactures, adjusted_._-........._- do-__.- ? 118 101 105 109 110 110 7110 | 115 121 | 115 116 117 118 
NE iiniiececnncnonannscotca do__.- 135 117 118 124 111 107 93 | 105 122 | 120 | 120 121 130 
| Se do__. 78 74 75 75 77 81 87 91 91 | 86 85 93 1 87 
Pood productes..................-... do... 83 84 88 92 91 90 93 98 99 89 87 92 98 
Sea do_... 223 220 218 220 226 236 242 164 89 | 77 244 229 241 
a aaa ere 134 105 7112 119 * 120 119 127 * 137 143 | 139 | 129 126 130 
Leather and productst__._..._______ o6:... P 131 113 103 114 115 112 112 116 134 136 | 7134 131 * 130 
Petroleum refining 180 181 183 186 189 191 188 191 189 194 190 | 195 
Rubber tires and tubes _ 121 13¢ 124 119 122 118 126 123 123 133 132 | 133 
Shipbuilding.._.-- ae eS ee, OR ee BS) A UR Pe Se a | pe) co ere ae ee Serer es Parke A 
_ 5 a aes ee 100 107 116 119 120 114 121 139 124 | 126 129 * 124 
Tobacco manufactures : 145 147 154 147 157 146 150 183 | 165 168 153 158 
Minerals, adjusted t_............._____ mee 102 100 101 99 102 105 112 117 109 } 115 128 7115 
Pp “| eee ae ae . 77 72 69 61 58 52 69 73 | 56 | 50 81 +97 
Bituminous coal__-._......._._____. 76 7 79 7 82 86 95 97 | 83 | 98 112 72 
Iron-ore shipments 80 80 81 87 93 98 BE  ivied ine as] ccucnocowicauateberesesalctieeseemae 
ON REA See ae 7 69 71 60 60 71 74 Oo | 76 | 70 75 85 
Petroleum, crude. ...--.....-...-... 149 146 144 149 146 152 | 152 161 | 164 168 173 174 
ES aad y 91 103 101 88 1 119 99 113 | 99 | 94 93 103 
ees ES TER 2 94 103 104 99 97 101 100 Qs | 80 | 83 107 110 
» Preliminary. * Revised. 


tData revised for 1936. For revisions of the Annalist index, boot and shoe production, Federal Reserve indexes, leather and leather products, unadjusted and adjusted 
combined index of minerals, unadjusted and adjusted, anthracite, unadjusted and adjusted, see p. 22 of the March 1937 issue. 
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Monthly. statistics through ‘ee | 1935, to- 
gether with explanatory notes and references 
to the sources of the data may be found inthe 
1936 Supplement to the Survey. 








MARKETINGS 

Agricuitural products, combined index 
og EI aR: 1923-25 = 100_- 
Animal products....................... Gee. 
DIARIES SUMO as a de cencnacacunens ee 
A OE EO et ERS ae do..- 
POuGRry G06 O008... «6.22 <<cncncsene G6... 
5 BARRY Re a eae ae REE ENS 2 do... 
iy J) ee eee do___. 
SC OUMME . aeek Oconee ecu eka es do__. 
i. eae eee ap... 
ES RE Re LEAS 15 Ge... 

v egetables ERO SARE EL do... 


Agricultural products, cash income from farm 
marketings: ‘ 
Crops and livestock, combined index: 


ve ae Sa eee 1924-29 = 100_- 
Adjusted OEE SREY re AE ee ie do__- 
CHORE MID nn ddicncndnnsvassns GO... 


Livestock and products, adjusted__..do_. ‘ 


Dairy products, adjusted___-......do__- 
Meat animals, adjusted__......_-- 
Poultry and eggs, adjusted__--_--- do__-- 


COMMODITY STOCKS 
Domestic stocks, combined index (quantity) 
-25 = 100_- 
Manufactured goods. .-.........--.--- do 
Chemicals and allied products--.-.-do-_--- 


hoe | a ae Ss 
Poorest Mrotacw.. ...46-- sc iccn suas G0... 
PODOE, DOMGINIIE i oo cco nc encwnseaccd do.... 
PeROONE POM Rincaces.55<s-6cccesse do_-.- 
Raw materials- ee ee 


Chemicals and allied ‘products... do... 


RRR ER Se aS G0...- 
NORGE 25.5 sot ddaddmakadwenaaaeee a6... 
"PORCINE TROIOIIOI. oo 5 oo ccnscocccces do. 


World stocks of foodstuffs and raw materials — 


combined index (quantity) t._ 1923-25 = 100- 
COR REO chica nccnckaucesccke do___- 
Cotto, WERE Fo ote secs a6... 
Babbar, sated f.......<-.54.5..00<- pa 
Seat Sid oo do__. 
ee a | ee ee eee 
StL CINE os ican nite otto do___. 
yg MO eT eae ee a 
_Whent, GOnI1OG 1.5. o5~<- 2 cs5ces—. a0.... 


COST OF LIVING 


(National Industrial Conference Board) 


Combined indexes - .1923=100 
ot) Ee a Meee ee ee = do 
OE it ES RR LTTE ARS PR do-_. 
Fuel and light _ - cueducvaucdcasteRee do... 
DI ook rs = Ke denuad eases a een do__- 
Sundries - ---- -- iniilees eaten Raa do__- 
a RECEIVED BY FARMERS 

(U.S. Department of Agriculture) § 


Combined index__.----.------- 1909-14= 100 
Chickens and eggs... _.-_.--- _.do 
Cotton and cottonseed __..-.-..--._--- do .. 
ey, SREURE. ~~ Sok chee wee on eee ce 
Fruits __- EI AS Bee BENS do__- 
J 7 Re Ce eee do__. 
i. fa eee do--- 
oUt. RE ee eee 


a ee: Se eee a do__- 
RETAIL PRICES 


U.S Department of Labor indexes: 
Coal (anthracite)f _.... ..--.... -.1913=100. 
Lh RE ee Are es 1923-25 = 100 
Fairchild’s index: 
Combined index_..-....-.-- Dec. 1930= 100 
Apparel: 
ee Ser eae do_... 
Lg Sere eas do--_- 
SRE Ce eT Sa, do. _- 
Home farnishings--_-_....-...-.-...-- do_... 
POU I, 5 aches ib dkcsesctess- doa do... 


WHOLESALE PRICES 
U. 8S. Department of Labor indexes: 


Combined index (784)...-....--.-. 1926= 100 
Economie classes: 
Finished products.-..-...--.-...- do__.. 
Raw materials. .....-...-----...-- do... 
Semimanufactures..............- do... 


Revise 
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1937 1936 
May May June July § August ber October é [Novem | De Decem: January — March | April 
BUSINESS INDEXES-—-Comtinmnen 
_ .- _—_ ——______— - 
' 
| | | | 
66 68 | 74 89; so; 0] 127 106 83 67 56 | 66 64 
87 84 | 94 90 | 81 | 80 | 89 95 89 74 62 | 79 81 
113 114 142 113 94 | 90 | 96 8? 80 7 75 | 87 90 
63 60 66 7 75 | 80 93 91 82 7 59 | 69 65 
131 128 | 114 89 80 | 72 | 73 115 120 1 67 | 106 123 
176 164 | 380 485 152 99 | 91 117 46 39 18 | 58 81 
45 51 | 53 88 78 140 | 165 116 77 5 51 | 54 47 
28 31 | 25 16 71 259 304 200 106 62 54 | 58 43 
79 82 | 64 87 78 | 89 | 104 78 71 7 68 74 67 
32 48 | 63 172 | 93 7 | 54 49 42 31 | 30 31 
103 94 | 99 66 | 57 95 | 112 77 72 79 80 89 85 
| | | 
| | 
68.0 64.0} 69.5 84.0} 75.0] 89.0 104. 0 88.5 | 86.0 75.5 59. 5 70.5 69.0 
78.0 72.5} 80.0 88.0 74.5 77.5 76.0 77.5 78.5 75.0 70.5 81.5 89.0 
74.5 67.0 77.0 89.5 61.5} 65.0] 60.0 61.5 64.5 63.5 63. 0 74.5 88.5 
81.5 78.5 | $3.0} 86.0) 87.5 90.0 93.0 94.0 92.5 87.0 78.5 88.5 90. 0 
88.5 79.0 | 77.0 81.5 | 7.0 91.0 | 94.0 91.5 91.5 89.5 84.5 90.5 88.0 
75.0 77.0) 84.0! 885 | 89.5 92.5] 95.5 99.0 100. 5 89.0 83.0 89.5 91.0 
80.0 80. 5 86.5} 865/| 89.0 810| 77.5] 80.5 77.5 78.5 59.5 85.5 86.0 
| | | } 
| 
98 104 | 101 104 | 109 | 122 131 135 132 127 119 | 110 101 
106 98 | 101 101 103 | 102 | 102 104 | 107 111 109 | 109 106 
146 125 | 119 118 122 | 125 | 123 121 | 131 143 | 153 | 154 148 
96 66 | 7 85 88 | 86 | 90 99 | 112 114 | 119 | 103 99 
109 107 | 111 113 114 | 112 | 112 113 | 116 116 109 | 109 | 110 
48 61 | RO | 7A 79 | 65 | 63 | 61 | 54 71 61 | 73 | 47 
104 82 77 | 77 80 | 91 | 96 95 | 94 94 101 | 102 104 
92 108 102 | 106 113 | 136 | 153 158 | 150 139 127 111 | 97 
75 73 | 71 69 | 75 | 95 108 110 | 104 93 84 78 | r75 
69 95 | 94 | 120 | 128 | 128 | 132 127 | 118 111 103 $3 | 69 
70 73 | 4 | 83 93 | 96 | 106 103 | 107 98 83 80 | 70 
136 156 137 119 12/ 181 220 240 232 214 195 174 | 154 
| | | 
eae 193 | 186 | 185 r182| +186 r 186 r 189 r 185 r 184 184 r 181 | 175 
491 409 423 r441] 7435 | 1 422 r 427 1428 | 7 428 r 424 r 429 r441 | 464 
150 161 | 157 | 154 | 155 | 182 179 180 | 174 176 174 163 158 
225 295 | 286 282 272 | 268 264 256 | 251 242 242 244 | r 235 
194 207 | 196 194 | 196 | 187 183 187 | 196 | 188 188 189 | 188 
Space ae 199 | 192 | 177 | 166 | 157 172 | 183 | 177 | 173 182 181 | 168 
Cah se 146 | 142 | 139 140 | 140 | 136 135 | 124 116 107 98 91 
93 77 | 68 | 66 73 65 69 | 93 | 100 101 95 97 | 98 
aeckeoss 133 | gl 131! 1331 130) 122] 119] 116 | 120/  _—si118 | 115 | 101 
Commies = PRICES 
| | | | 
| | | | 
88.8 R38 | w5. 1 | 85. 2 | 85.4 85 9 R57 S58 | 86. 1 856.9 87.2 87.9 88. 3 
76.7 73.6} 73.3 73.0] 73.2 73. 6 73.8 74.0 74. 1 74.3 75.0| 75.9 76.2 
88.4 81.7] 85.6 85.8} 85.8) 86.1] 84.6 84.3} 84.7 86.4 86.3 87.2 | 87.4 
83.7 84.7] 84.5 84.7) 85.0 85. 6 86. 2 86.5 | 86.6 86.4 86. 5 86. 1 85.0 
86.1 77.1 77.6 78.1| 793] 803] 808 81.4] 81.8 82.2 82.8) 84.2] 85. 2 
96.8 94.4 94.3 94.4 94.5 94.5 | 94.9 9.1) 95.3 95.8 96.1} 96.4 96. 6 
| 
128 103 107 115 124 | 124 121 120 | 126 | 131 | 127 | 128 | 130 
96 101 103 106 112 119 127 141 | 133 | 110 101 | 102 | 104 
112 96 96 105 | 103 106 | 104 103 | 105 107 108 | 116 117 
116 106 106 116 125 | 128 125 126 127 128 126 | 125 120 
152 103 115 117 108 | 105 104 7 93 105 127 133 142 
149 8S 87 109 129 130 128 127 134 143 146 145 | 154 
133 118 120 119 123 123 120 118 122 128 126 129 | 130 
139 105 99 115 134 153 131 104 99 115 143 131 | 127 
133 97 120 131 | 152 141 133 133 168 182 147 140 | 139 
| | 
| | | 
| | 
iw A ae 157 Gy, ALL TE HAA AE heed ane pretrabe< elie 
86. 5 79.9 | 83.8 84.0 84.0 84.3 82.8 82.5] 829 84.6 84.5 | 85.4 | 85.6 
95.6 88.1 | 87.9 88. 1 88. 5 89.3 90.0 90.8} 91.7 93.0 93.7 | 94. 5 | 95. 2 
95.8 92.8 92.6 92.6 94.4 94.5 04.5 94.6 94.9 94.9 95.1; 95.3 95.7 
90. 1 87.5 7.4 87.5 87.6 87.7 87.8 7.9 88. 1 88.4 89.0} 89.4 89.9 
93. 6 89.9 90. 2 90. 4 90. 4 90.7 90.9 91.0 91.4 92, 2 92.5 93.0 | 93.4 
96.3 89.3 89.2 89.4 89.4 89.9/ 90.3 90.9 91.8 93. 1 94.0 94.7 | 95.3 
88.9 84.6 84.9 85.0 85.2} 85.4{/ 85.6 85.7 86. 1 87.0 87.6} 88.2 88.6 
| | bead 
| 
87.4 78.6 79.2 80. 5 | 81.6 81.6 | 81.5 82.4 84.2 85.9} 86.3 87.8 88.0 
87.5 80.5 80.7 81.6 | 824 82.3} 82.0 82.6 83.8 84.9} 85.4 86. 4 | 87.4 
87.1 75.8 77.6 79.8 | 81.5 81.8} 82.1 83.1 85. 6 88. 1 88. 3 90.1 | 88.7 
87.5 74.1 73.9 75.2 75.6 75.9! 76.2 78. 6 82.2! 85.4 85.5 89. 6 89.5 

















€ Not ec sllable subsequent to July 1936. A new index, based on weighted average prices, rather than unweighted prices as in the present ser‘es, will be shown ina 


subsequent issue. 


§ Data for June 15, 1937: Total 124, chickens and eggs 95, cotton and cottonseed 107, dairy products 113, fruits 157, grains 139, meat animals 137, 


laneous 119. 
+ Revised Series. 
revised for period 1920-37. 


Retail food prices, for monthly data for period, 1923-36 see table 9, p. 20 of the February 1937 issue. 
For revisions see table 19, pp. 17 and 18, of the May 1937 issue. 


truck crops 124, miscel- 


World stocks of foodstuffs and raw materials 
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24 SURVEY OF CURRENT BUSINESS July 1937 
Monthly statistics through December 1935, to- 1937 1936 i 1937 
gether with me ey notes or om =. ania aaa = : - 7 Dp Ry ; : r : cat Cee Bs 
to the sources of the data may be found in the Ria — . .» | Septem- winks ovem- | Decem- anu- “ebru- a 
1936 Supplement to the mee | May May June | July August ber October | ber | ber | ary | ary Mareh | April 
COMMODITY PRICES—Continued 
WHOLESALE PRICES— Continued 
1. S. Department of Labor indexes—Con 
ooo ko a 192) = 100_- 89.8 75. 2 78. 1 81.3 83.8 84.0 84.0 85. 1 88.5 | 91.3 91.4 04. 1 92.2 
Grains eiiablale da itiaackes satis denn ieilcessaeahaal ae 113.9 70.6 73.0 S89 102. 4 102.0 102.1 102.9 109. 0 113.0 111.5 | 113. 2 119. 2 
Livestock and poultry_..........---- wat 95.9 82.5 83. 2 82.0 84.5 83.8 81.2 79.7 85.0 91.4 89.9] 93.7 93.6 
,)) ee a. 84.2 78 0 79.9 81.4 83.1 83.3 82.6 83.9 85.5 87.1 87.0 87.5 85.5 
Dairy products... <n<0s=<- saoaestl do... 73. 1 75.0 77.6 83.8 87.6 89. 5 87.4 88. 2 88.9 | 88. 9 88.7 | 90. 2 78. 5 
Fruits and vegetables..............-- do... $4.1 72.3 $2.0 79.7 | 76.1 71.5 73.8 74.8 75. 4 | 82. 4 87.8 86.5 83.5 
| ae eee do 95.9 R51 85. 1 84.9 86.4 87.3 84.4 $5.2 87.2 90. 6 90.3 92.0 94.9 
Commodities other than farm pro ducts and 
foods_. aa -----------1926= 100 86.3 78.8 78.8 * 79.5 79 7 79. 6 80. 1 81.0 82.2 83. 4 84.1 85.5 86.5 
Building “materials.........-.-----. do 97.2 85.8 85.8 86.7 86.9 87.1 87.3 87.7 89.5 91.3 93. 3 95.9 96.7 
FTSOK ORG BI... 0c cceces od eile do_. 95. 0 88.8 89.2 &g. 2 89.1 89.0 88 3 88.8 88. 5 89.7 91.0 91.8 94.9 
OS ES a 95. 5 95. 5 95.5 95.5 95.5 95 5 95.5 95.5 95.5 95. 5 95. 5 | 95.5 95.5 
SS Ea: do 103. 0 &3. 0 82.1 83.7 83.8 849 86 1 86.6 89.6 93. 0 99.0 | 102.1 103.0 
Chemicals and drug Rin annierocaae do...- 84.5 to08 738.0 79.4 79.8 S17 82.2 $2.5 85.3 87.7 87.8 $7.5 86.9 
6 eS eee do-.-- 91.1 84.1 84.3 85.9 86. 2 SS. 6 89. 0 89. 2 93.3 96. 4 95. 6 | 95.3 94. 2 
Drugs and pharmaceuticals..__.-.do__-- 79. 2 73. 2 73. 2 73. 0 73.3 75 3 76, 5 77.9 77.4 79.0 83.0 | 83.0 | 82.9 
Fertilizer materials__._- pnangaiines. 70. 6 64.7 64.0 65. 2 66.7 67 6 67.4 + 68. 0 68. 6 70. 6 70.7 | 70.3 | 70.7 
Fuel, and lighting m: sterials........do___. 74:2 76 0 76.1 76. 3 76.3 76.1 76.8 |° 76.8 76.5 76.6 76.8 | 76. 2 76.8 
Electri I aires iniie teases insbipa aiewinietabants SS eee 84.2 83. 4 83. 4 82.5 83. 2 82.8 82.7 82.7 81.0 80.8 77.8 eae? 
Ee eee ee do 87.3 88.0 87.9 86.1 87 2 86. 0 81.9 83.1 82. 2 80.7 | 79.8 | 80.7 
Petroleum products__..........-- do.. 60.9 Se, 2 57.7 58. 1 57.9 47.5 57.9 58. 1 58.0 58.3 | 59. 1 58.6 | 59.8 
Hides, and leather products. ---- i 106. 7 v4. 0 93. 8 93.4 93. 6 94.6 95. 6 97.0 99.7 101.7 102. 7 104, 2 106.3 
eee 106, 1 100. 2 99.7 99.3 99.3 99.3 99.3 99.3 99.4 99.7 | 101.4 102.3 | 103.8 
Ree CD GONE... ecictccocdscnn a ee 117.7 87.3 89.0 87.8 90. 0 93.3 97.2 101. 2 110.4 116.0 114.9 | 118.5 | 121.4 
RE sinc tieres oocsdincscconuwan do... 100. 6 84.4 83. 2 83.0 82.4 84. 2 85.4 88. 4 92 6 94.3] 95.5] 97.1] 100.7 
House-furnishing goods - ---- ei tatental do. -- 89.3 81.5 81.4 81.2 | 81.4 81.7 82.0 82.3 $3.2 86.5 87.9 | 88.4 89. 0 
ee do._- 86 1 7? 77.5 77.2 77.6 78.0 78.3 78.8 79.4 84.0 84.5 | 85.0 | 85.8 
PII cuninnnnsanssoreeniil do.-. 92. 5 85.0 85.2 85.1 85.2 85.4 85. 6 85.7 86.9 89.0 91.2} 91.7 | 92.1 
Metals and metal products__..-_-.-- do... 95.8 84.3 86.2 86 9 a4 86.8 86.9 87.9 89.6 90.9 91.7 | 96.0 96.5 
SO ere a ae do... 99. 6 86.3 86.3 87.6 7.9 8S 1 SS. 8 88.9 9) 9 91.7 92.0 97.5 99.6 
Metals, nonferrous-.--_..........-.- " 91.7 70.7 70.0 70. 4 | 70.8 | 71.4 71.7 75.4 78. 6 84.8 89.4) 101.1} 97.0 
Plumbing and heating equipment | | | 
Pe es aa dee natch nsantncsmiained 1926=100__| 78.7 73.8 73.8 | 76.5 76.5 | 76.5 76. 6 76.7 76.7 | 77.1 77.4 77.6 | 78.7 
IIE sn covcnenssiunuses = 78.7 69.8 | 69.7 | 70. 5 70.9 70.9 | 71.6 | 73.5 76.3 | 77.5 77.5 | 78.3 | 79.5 
0 EE ane do..-..| 87.2 81.1 80.9 | 80.7 | 80.8 80.8 81.2 | 81.5 83.1 83.9 84.2 | 84.8 86.8 
Ce IN en ccntececccuwenel eee 2. 6 75.5 75.4 | 78.7 79.5 | 80.0 | 82.0 | 85.5 90.3 91.9 91.3 | 94.0 | 95. 1 
0 eee oe 65.7 60. 6 60.3 | 59. 3 60.3 60.8 | 61.1 61.2 63.0 64. 4 64.7 | 64.9 65.9 
EE eee do....} 32. 5 29.1 29.3 | 30.7 | 31.6 | 30. 2 31.1 33.4 33.8 | 34. 5 | 33.7 | 33.6 33.8 
Woolen and worsted goods_--.__-- do....| 93.3 82. 2 82.6 82.0 81.2) 80.9 80. 5 84.3 90. 5 91.9] 93.1 92.6 93.5 
Miscellaneous.. _- -------0...-| 80.5 69. 2 69.7 71.0 71 5 | 71.3 71.5 73. 4 | 74.5 76. 2 71.3 79.5 | 81.1 
Automobile tires ‘and tubes. ns See do... 56.4 47.5 47.5 | 47.5 | 47.5 47.5 47.5 | 50.1 | 50. 1 51.8 53. 1 55.0 | 56.4 
Paper and pulp. .............---- do...| 94.6 80.5 | 80.6 80.6} 80.6 80.7 80.8 81.5 82.9 84.8] 87.5 90.2} 93.9 
Other wholesale price indexes: | | | 
| do.___| 87.7 75.4 76.3 | 78.5 | 78.9 79.5 79.1 83.5 | 86.2 | 86.9 | 87.8 91.4 89. 1 
| leary PR cnc 108. 8 91.3 | 94.5 | 96.4 96.8 | 97.1 97.8; 102.3 | 109.5 | 107.7} 108.8 109. 0 108. 7 
World prices, foodstuffs and raw materials, | ; 
combined index -...-.....---- 1923-25=100-. 62.0 51.3 | 54.7 54.8 55.9 55. 2 55.0 | 56.9 | 60. 6 62.3 | 60. 3 64.2 | 65. 2 
i tacig thbelsalinn iésisssinapuincnseneemanhaasiae do.. 57.8 42.5 | 43.5 | 46.0 7.9 47.5 48.4 50.9 54.9 55.9 | 58. 3 55.4 | 55.4 
Ra SI eisieondbanaaill do.. 48.97 43.0 | 44.1 48.5 | 45.2 | 45.2 45. 2 44.9 | 47.1 47.8 | 48. 2 53.3 | 52.6 
a ae aes do... 49.4 36.5 as 8 38.6 38.2 | 38.4 | 38.6 | 42.2 | 46.8 50.1 | 49.9 56.4 | 54.8 
_ a ES ss do 25.8 22.4| 223] 239/ 250/ 27{ 2.5] 27.0] 27.5 2:7 | “28 28.1 | 27.6 
RR ccocetcnederch ucsstieeoussucndal do 62.3 70.3 71.1] 69.8 | 69.3 66. 1 61.6] 683] 71.3 73.8 | 66.3 64.6 | 63.8 
Sete ae | ees 81.6 68.0 64.1 64.8 | 68. 6 72.3 | 67.7 | 68.0 66 9 70.8 | 74.0 78.0 | 80.7 
EA Ee eee eee oo... | @G2 92.1 84.0 | 85. 5 | 847 89 0 89.5 | 102.1 | 103.1} 101.2 103. 3 124.8 117.4 
Whent._ - do....} 89.9 55. 2 54.6 63. 5 | 73.3 72.2 | 75.8 | 73. 2 81.8 84.2 | 79.5 86.5 95.3 
Wholesale prices, actual (See “under Tespec- | | 
tive commodities.) | | | | | | | 
PURCHASING POWER OF THE | 
DOLLAR | | } 
Wholesale prices._...............1923-25=100. | 115.2 128.1 | 127.2] 126.1 | 493.4] 123.4 | 123.6] 122.3 | 119.6 | 752) 3M67j)- Tez} 114.4 
Retail food pricest.....  ...-..-..--..-- do 115.6 125. 2 119.3 119.0 119.0 | 118.6 | 120.8 | 121.2 | 120. 6 | 118. 2 | 118.3 | 117.1 116.8 
Prices received by farmers. --_-_-. vison do... 114.8 142.7 | 137.4] 127.9 | 118.5 1185) 121.5 | 122.5} 1167] 1122 115.7} 114.8) 113.1 
Cost of livinet : da 114.5 121 4 | 119 4 | 119 3 IKK | 118.3 | 118. 6 | 118.5 | 138.1 | 117.1 116.7 | 115.7 | 115. 2 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION CONTRACTS | | 
AWARDED 
Value of contracts awarded (Federal Reserve 
indexes): 
Total, unadjusted. ._.........- 1923-25 = 100. 64 56 | 60 65 65 60 54 51 | 53 51 54 56 r 61 
Residential, unadjusted............. eS 51 38 39 | 45 46 47 41 39 38 37 42 47 r dl 
| 3a Oescn: 53 46 52 59 62 59 57 58 | 66 63 62 56 r 53 
Residential, adjusted................ do... 44 32 | 36 | 44 46 47 43 40 | 45 45 47 45 r 44 
F. W. Dodge Corporation (37 States): 
Total, all types: | 
PUL bonapanicchctneecesackt number..| 13, 756 13, 242 | + 13,351 | 13,890 12, 912 12, 056 12, 966 11, 269 9, 605 8, 731 9, 746 13, 355 16, 162 
Valuation... ......thous, of dol_.| 244, 113 J 216,071 |" 232, 665 | 204,735 | 275,281 | 234,272 |r 225,768 | 208, 204 | 199, 696 | 242,827 | 188, 257 | 231,246 | 269, 934 
Nonresidential buildings: 
REET number.. 3, 225 3, 436 3,411 3, 626 3, 504 3, 079 3, 319 2, 997 2, 467 2, 629 2, 922 3, 361 3, 741 
FICO? SPAC8......2..2.2- thous. of sq. ft..| 16,710 15, 629 15, 916 17, 543 15, 504 13, 639 14, 361 14, 623 14, 37 ; 14, 691 10, 701 16, 759 18, 462 
= aaa thous, of dol..| 93, 433 82, 252 79, 079 96, 125 80, 380 69, 099 79, O71 65, 895 72, 95¢€ 95, 969 65, 626 88, 602 96, 179 
Public utilities: 
eee number.. 188 176 167 229 188 224 214 222 167 181 205 195 241 
ees thous. of dol..| 10, 763 12, 773 9, 264 27, 512 17, 945 15, 735 14, 171 18, 029 19, 117 21,788 .} 32, 364 20, 256 20, 985 
Public works: 
Eo met petabeswatconsproensuee number 1, 069 1,102 | °1,329 1, 782 1, 238 1, 169 1, 148 870 582 515 395 604 1, 099 
Valua’ .thous, of dol..| 55, 980 50, 792 | ° 70,717 99, 103 76, 435 68, 767 52, 861 55, 839 42, 135 46, 664 27, 264 32, 221 44, 757 
Realdentiad buildings all types: 
a ere number..| 9, 274 8, 528 8, 444 8, 253 7, 982 7, 584 8,290} 7,180} 6,389]; 5,406] 6,224 9, 195 11, 081 
Floor space............. thous. of sq. ft..| 23,0388 | 20,547 | 20,624 | 20,501 | 24,393 | 21,181} 21,553 | 19,986] 18,969] 18,427 | 18,739] 24,244 29, 483 
i, PER thous, of dol_.| 83, 937 70, 253 73, 605 71,994 | 100, 523 80, 671 79, 664 68, 441 65, 487 78, 407 63, 004 90, 168 108, 013 
Engineering construction: 
Contract awards (Engineering News Record){ } 
thous. of dol_.' 235,012 } 141, 257 | 183,917 | 226,595 | 192,317 | 197,372 ' 220, 142 | 162,743 ' 266,301 | 173,077 | 189,197 ' 156, 788 216, 955 
r Revised, 4 Data for July, October. December 1936 and April 1937 are for § weeks; other months. 4 weeks 
, »! ag ng ay For data on purchasing power of the dollar, retat! food prices, for period 1923-36 and cost uf living for period 1914-36 see tables 5 and 6, p 19 of the 
ebruary 1037 issue 
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CONSTRUCTION AND REAL ESTATE—Continued 

















Works Program funds allotted 
thous. of dol..| 92,211 72, 923 90, 465 | 101,014 | 108,272 | 110,865 | 111, 326 | 109,016 | 104,876 | 101,381 | 100, 593 


HIGHWAY CONSTRUCTION 
Concrete pavement contract awards: 
2 | RRS goer geet thous. of sq. yd.-| 6,639 5, 235 4, 188 7, 913 5, 903 7, 613 6, 082 3, 769 5, 468 385 2, 371 3, 352 4, 340 
ee SE OE EEG a 5, 495 3, 621 2, 942 6, 208 4, 648 5, 196 4,482 2, 550 4, 026 2, 836 1, 456 2, 564 3, 155 
Highways and grade crossing projects admin- 
istered by Bureau of Roads: 
Highways: 
Approved for construction: 
Lo ae eae. number of miles..| 4, 482 5, 383 4, 231 4, 143 3, 686 3, 173 2, 750 2, 574 2, 635 2, 880 2, 993 3, 323 3, 426 
Allotments: total _.......- thous. of dol..| 48, 189 62, 963 53, 090 50, 400 50, 476 49, 123 46, 103 42, 093 42,090 | 43,899 44, 472 46, 743 46, 724 
Regular Federal aid_._.....----- do....| 38,550 | 20,692 | 20,577 | 22,604 27,929 30,601 | 29,360] 27,034 29,059 | 32,710 | 34,247 36,315 35, 297 
1934-35 Public Works funds. -..-- do....| 2,436 5, 975 4, 631 4, 345 4, 248 4, 044 4, 148 3, 809 3, 671 q | 2,902 2, 883 3, 108 
Works Program funds--..-..---- do....-| 7,203 | 36,297 | 27,882 | 23,451 18,209; 14,479| 12595] 11,250 9, 360 7,898 | 7,323 7, 545 8, 219 
Under construction: 
PROGR, Svc cacenmsnct number of miles..| 8,896 | 13,163 | 13,631 | 13,185 | 12,812; 11,949 | 10,335 8,881 8, 003 7,617 7, 923 8, 041 8, 278 
Allotments: total_.....-.-- thous. of dol._} 149, 535 | 210,482 | 217,441 | 212,546 | 202,765 | 194,477 | 174,781 | 158,537 | 141,069 | 133,553 | 136,039 | 139,683 | 144,531 
Regular Federal aid_._-....--.-- do....| 92,071 } 57,019 | 59,808 | 61,714 | 65,213 | 69,488 | 70,586 | 69,368 | 65,664 | 65,222/ 69,809 | 76,168 85, 155 
Public Works Program: 
Lo a ne do....| 12,075 | 45,693 | 38,975 | 33,397 | 26,680 | 22,929 20,379] 17,206 | 13,461 | 12,561 12.491 12, 540 11, 842 
Ql), do._-. 0 248 195 195 147 32 32 32 ll 0 0 0 0 
Works Program funds..-...--..-- do....| 45,389 J 107,523 | 118,463 | 117,241 | 110,725 | 102,028 | 83,784 71,931 | 61,934 | 55,770) 53,738 | 50,975 47, 534 
Estimated total cost....-.---...--- do...-| 239, 730 | 271,452 | 280,758 | 278,978 | 270,622 | 266,528 | 248, 024 | 229,527 | 207,315 | 199,498 | 205,239 | 214,697 | 228, 204 
Grade crossings: 
Approved for construction: 
Eliminated and reconstructed*_ number. - 132 488 488 425 350 289 254 228 206 173 157 150 142 
Protected by signals*.......---...do-.-- 393 35 317 502 581 624 620 615 542 542 419 396 397 
Works Program funds alloted 
thous. of dol..| 13,484 J 40,561 | 40,217 | 34,081 | 29,026 | 26,575 | 23.615 | 20,233 17,971 | 16,037 13,526 12,842 13, 381 
Estimated total cost...........--- do...-| 14,321 J 41,983 | 41,313 | 35,305 | 30,367 | 27,817 | 24,185 | 20,826 | 18,606 {| 16,621 | 14,049 | 13, 257 14, 079 
Under construction: | 
Eliminated and reconstructed*_number.- 873 827 1,117 1, 221 1, 246 1, 238 1, 192 1, 149 1, 081 1,039 1,014 | 969 935 
Protected by signals*.....-----.-- do..-. 346 2 5 12 33 33 30 42 98 100 309 341 345 
' 
} 








98, 464 95, 690 
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Estimated total cost _.---..-...._. do....| 94,452 | 74,064 | 92,211 | 102,667 | 110,161 | 112,930 | 113,915 | 111,614 | 107,645 | 103,808 | 102,853 | 100,718 | 98, 004 

CONSTRUCTION COST INDEXES 

Aberthaw (industrial building) _-_-- iS 3 ae eee ) | ee ao | ee eee =a | ee ee ae | ——— 
American Appraisal Co. (all types) ..1913=100_- 182. 0 161 | 162 163 163 165 166 167 169 171 174 | 178 | 181 
Associated General Contractors (all types) | } 
1913=100..| 186.0} . 178 178 178 178 179 180 180 180 181 184 | 184 | 186 
Engineering News Record (all types) § : 
1913=100._| 232.7 203. 4 204. 6 204. 4 208. 1 208. 1 211.8 | 212.7 220.7 223.5 223.5 | 225.3 | 230.3 
E. H. Boeckh and Associates, Inc.: | 
Apartments, hotels, and office buildings: 
Brick and concrete: 
Atienta.......... U. 8. av., 1926-29=100_. 93. 2 84.8 83.7 83.3 83.3 83.3 84.8 85.1 85.2 86.9 88.1 | 91.8 93.3 
tS Se ex Gisunf TE? 106. 0 107.0 107.0 108. 4 108. 4 108. 4 108.3 108. 4 109. 5 110.1} 111.3 | 111.5 
BOIS, FEMMMIOD s cnccncwsscadceeseese do....| 109.7 98. 3 99.0 99.0 106. 1 107.3 107.8 108. 2 108. 2 111.8} 108.4/ 109.4 109. 7 
Cs isn scciwics dun naumawann O....| 113.0 104. 6 104. 6 104.5 104.5 104.5 105. 2 106. 2 106. 2 108. 4 109.8} 110.6 113.0 
Commercial and factory buildings: 
Brick and concrete: 
Atlanta_._...... U. 8. av., 1926-29=100_-. 95.7 86.7 86.6 86.2 86.2 86.2 87.0 87.2 7.3 88.6 90. 5 95.3 95.8 
1 5 | ea Se" do....| 113.6 109.7 110.9 110.9 112.0 112.0 112.0 112.0 112.1 111.7 112.0 113.3 113.4 
San Francisco. ..............-....- do_... 114.0 103.3 104.3 104.3 114.4 114.5 114.9 115.2 115.2 118.1 113.0 113.8 114.0 
et SE aa poadunanntigacmabenuied a 117.1 106.0 106. 0 105. 9 106. 0 106.0 106. 6 107.4 107.4 12.1; 112.9 113.5 117.1 
Brick and steel: 
DRM cadonenecdadcdcniasbneea do.... 94.6 85.3 85.1 84.6 84.6 84.6 85.6 85.8 86.0 88.3 89.2 94.0 94.8 
Sk See do....| 115.1 107.0 107.7 107.7 109.3 109.3 109.3 108.5 108 7 111.1 112.2 113.9 114.8 
SS reer “ao 111.6 97.4 98. 2 98. 2 106. 4 107.7 108. 1 108.9 108.9 112.7 108. 8 110.7 111.6 
Wy DE gn casos knaaweagoumecin ao....| 25 106.0 106.0 105.9 106. 2 106. 2 106.8 107.6 | 107.6 109.7 112.8 114.4 117.6 
Residences: 
Brick: | 
pO EE Oe ee eee do.... 88.4 76.1 74.9 74.1 74.1 74.5 | 76.1 76.3 | 77.0 80. 1 82.0 84.3 88.4 
a ere do....} 110.0 101.9 103.0 103.0 104. 0 104.0; 104.0 1041 | 104.8 106. 5 108. 5 109.6 109. 6 
San Francisco. .............--.-... do.... 101.3 92.9 93. 4 93. 4 98.3 98. 6 99.0 99. 2 | 99. 2 102.4 98.1 99.8 101.3 
» i S icn concaanteceutnieienane do....| 105.9 101.0 101.0 100. 4 99. 2 99.2 98.8 100. 6 100. 6 104.1 105. 0 105. 4 106.0 
rame: 
Dis cn gpnduisdcqacsanhunnka do.... 82.7 68.9 67.5 67.1 67.1 67.6 68. 0 70.0 77.7 75.0 76. 6 78.1 82.7 
tC aS: _ 105.0 96.9 97.4 97.4 98. 4 98.4 98. 4 98. 4 99.1 101.1 103. 5 | 104.9 104.9 
PUI aiccuvndneteansnace ee 95.8 84.9 85.2 85.2 87.8 88.3 88.7 88.9 88.9 92.2 92. 2 | 94.0 95.8 
eS aa es do... 97.9 93. 0 93.0 92. 2 90. 9 90.9 91.5 92.3 92.3 96.1 $7.2 97.6 98.0 
REAL ESTATE 3 
_- o pew ai reales nasal cba thous. of dol..} 21,438 | 21,479 | 20,407 | 22,357 | 21,714 20,414 20,439 | 22,808 | 30,134 | 25,070) 28,655 | 29,319 26, 664 
oreclosures: 
Metropolitan cities*_...-...- -----1926=100..| 230 279 230 279 259 278 | 259 235 268 222; 19% | (230) *237 
Nonfarm real estate*--..........- 1934= 100... 74.8 82.6 81.7 82.7 78.3 85.7 77.8 75.1 84.4 69.9 65.1 74.0 | ° 73.3 
Loans of Federal agencies: 

Federal savings and loan associations: | 
Associations, total. .............- pumber.. 1, 270 1,114 1, 135 1, 165 1,175 1, 183 1,192 1,206 1, 212 1, 228 1, 240 | 1,249 1, 257 
Associations reporting.........-..--- do... 1, 157 1, 006 1, 025 1,076 1, 062 1, 080 1,046 1, 1,143 1, 157 1, 168 1, 157 

Total mortgage loans outstanding* | } 
thous. of dol..| 663,924 | 404,722 | 442,027 | 465,682 | 497,852 | 507,574 | 532,064 | 531,078 544,107 | 576, 299 611, 212 | 630,680 | * 644, 068 

Federal Home Loan Bank: 

Outstanding loans to member institutions | | . k 
thous. of dol_.| 153, 488 | 110,922 | 118,580 | 122,004 | 125,211 | 129,752 | 134,929 | 137,250 | 145,394 | 143,738 | 141,198 | 142,716 | 146, 146 








Home Owners’ Loan Corp.: 
___Loans outstanding®...........-.---- 


do....|2, 591, 11543,083,312 |3,092,871 |2,920,739 |2,807,367 |2,860,660 2,883,503. 2,801,827 2,765,008 | 2,711,451 2,680,230 (2,661,542 |2, 625, 493 
DOMESTIC TRADE 























ADVERTISING 
Printer’s Ink indexes (adjusted for seasonal 
variation): 

Combined indext.............- 1928-32= 100_- 94.8 88.6 r 90.4 * 90.1 88.4 791.4 ° 93.4 94.9 99. 2 86.5 91.9 94.1 96. 5 
Sea es Wissies 82.6 76. 5 73.5 73.4 80. 2 76.8 71.7 75.3 92.9 70.3 76.7 72.0 78.0 
ee ees do... 97.8 87.6 88. 2 90.3 87.2 91.6 89.6 97.1 101. 1 89.3 94.3 97.8 102. 1 
IE crcinsdioccoiniandindacemiens do.... 89.0 86.5 88.9) 87.1 84.9) 86.9 90. 6 91.1 95. 2 81.4 88.3 90. 1 91.4 
aE aE do... 85.4 °70.8 | ©°68.1| +*69.2| *71.0 | °73.3| °74.2| 74.1 75.6 74.8 | 68.5 75.7 | 82.5 
Os hice chcecdcpnntcrnesodesenseea do....| 247.0 184. 4 202.1 | 224.7 230.0 268.2 | 253.7] 230.2| 244.4] 241.5 | 234.8] 228.6 230. 7 
r 

mew eat For the foreclosures indexes, earlier 


*New series. Data on number of grade crossing projects represent a breakdown of the total projects shown in the 1936 Supplement. 
data, together with a complete description of the indexes, see table 18, p. 20 of the April 1937 issue. Total mortgage loans outstanding of Federal Savings and Loan Associa- 
tions represent the combination of loans of “new associations” and “converted associations’ which were shown separately in the 1936 Supplement to the Survey. The Home 
Owners’ Loan Corporation data are for loans closed through June 12, 1936, when lending operations ceased, and for loans outstanding thereafter. The June 1936 figure repre- 
sents the total of all loans made during the full period of lending operations. _  §Index as of June 1, 1937, is 237.4. 

tData revised beginning January 1934. Revisions not shown above will appear in a subsequent issue. 
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ADVERTISING— Continued 
| 
Radio ad vertising:* | 

Cost of facilities, total_........ thous. of dol-_- 
Automotive 
RRR ES EE SE a eee 5 
Electric home equipment 
Financia]. ....- 
Re a 
Home furnishings, etc_....------- = ae 
Soap, cleansers, etc.............----- | SE PASE DS 
Office furnishings, supplies.....-.-.- do..-- 
Smoking materials._...........----- | aS 
Drugs and toilet goods__.-.......--- do--.. 
SG CFESA EE a... 

Magazine advertising:* 

LS) eS ae 
EEE AF do_. 
ats inreieeratiersiaoitnenail a 
Electric home equipment. -......---- ee 
OS Seer ee 
Foods___-- SR a REO EE ee 
Home furnishings, etc..-...-.-..---- do-_-.- 
Soap, cleansers, etc.........---.---.- do... 
Office furnishings, supplies._._...--.- SSB 
Smoking materials...........-.-.-.- do_.- 
Drugs and toilet goods. _..........-- do- . 
| Ee ae ae 





SS SE thous. of lines- 3 258 
Newspaper advertising: 

Lineage, total (52 cities)....-..--...--- do...-| 130, 835 
v= eer do...-| 27,132 
SS eee do.---| 103, 702 

eee do.. 7, 462 
ITI vcitiyfemsinaicamdbinie cece | = 1, 807 
|. SESSA eS do_- 24, 019 
eee do-. 70, 414 
GOODS IN WAREHOUSES 
Space occupied, merchandise in public 
EEE percent o' total_.|___-_____- 
NEW INCORPORATIONS 
Business incorporations (4 States)...number.-) 2,122 
POSTAL BUSINESS 
Air mail: 
Pound mile performance. .-.-_---- thousands..|____.___. 
Amount transported --__..-......--- pounds..|__....... 
Money orders: 

Domestic, issued (50 cities): 

CO EE thousands.-| 4,055 
|, ee thous. of dol.-} 39, 735 

Domestic, paid (50 cities): 
ae thousands.-} 13,349 
FETT thous. of dol_-| 103, 410 

Foreign, issued—value---_....----.---- | ee 

Receipts, postal: 
50 selected cities.............-- thous. of dol__} 29, 843 
60 industrial cities.................-..-- do...-| 3,376 
RETAIL TRADE 
Automobiles: 
New passenger automobile sales: 
RE sicsncscicicmmnininwes 1929-31 = 100-- 143.9 
En cticantcceAnnneswdakiydwawdien do--.- 103. 5 
Chain-store sales: 
Chain Store Age index: 
Combined index (20 chains) 
av. same month 1929-31=100_- 112.2 
Apparel chains 
av. same month 1929-31=100__| 124.0 
Grocery chains { 
av. same month 1929-31=100__| 104.0 
Variety store sales: 

Combined sales of 7 chains: 
aaa 1920-31 = 100_- 98.3 
| hr ie. 2 O0..<. 98.3 

H. L. Green Co., Inc.: 
eee eee thous. of dol._| 2, 826 
Stores operated ................_- number... 136 

8. 8. Kresge Co.: 
lee peieniiiateanniacas wit thous. of dol__| 13, 001 
Stores operated.................- number-. 733 

8. H. Kress & Co.: 

____ | ee thous. of dol_ 7, 007 
Stores operated __..............-- number- 234 

McCrory Stores Corp.: 
et EE er thous. of dol. 3, 266 
Stores operated .................. number- 196 

G. C. Murphy Co.: 
eS thous. of dol- 3, 626 
Stores operated.................- number. 195 

F. W. Woolworth Co.: 
| SES ee thous. of dol._| 24, 562 
Stores operated.............---.. number..| 2,002 








* Receipts for Louisville not included. 
* Revised. 
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1936 | 
‘ ] | » | 
Se . Novem-| Decem- _| Febru- , 
May | June | July | August | — October —" | — January | , | March | April 
DOMESTIC TRADE—Continued 
| ee ae 
| 
4,441 | 3,931 | 38,832] 3,777| 4,894] 6,723] 6,126/ 6,185 |_...-...- ear Sree a! ee 
731 | 26 492 468 770 | 1,164 1, 031 oor” ie me se ee See 
31 | 26 | 5 4 24 51 56 39 eee eS a (BM aie! tee 
0 9 | 45 36 27 1 22 | Ce eee Be rel eS We Ss 
36 | 37 | 33 38 44 70 a eae BEAL WERE SSSR ie 
1, 257 1,174 | 1, 290 1, 207 1, 333 1, 559 = 5 a he ee SRE) RESALES Be eee 
77 | 70 | 23 33 65 91 el Cees ae eee Fecaieem sian 
279 | 291 | »* 285 249 314 400 410 | 7 fy RE MRE TS) Sa See 
33 8 | 0 0 6 17 13 it REY : RPGS RASA ED 
395 373 | 423 397 439 359 391 | MRS Ree Bee Be eeS 
1, 263 1, 066 | 982 976 1, 273 1, 475 A ie ie elas SG ERSTE (Ue tee ie Pca ere 
339 251| 254 369 635 | 1,579 fe 5 ARN MEE carrie, mere: 
] | | | | | | 
14,907 | 12,299]| 8,891 B0O8 | 205208 | Reees | 94 ER | 23 208 | ...3 35 tees. e {SESS 
2,747 | 2,147] 1,528 1, 548 1, 365 1, 364 ew ae Ae, eee ies 
805 | 646 | 257 | 229 695 | 895 696 A ae 3 ee ESB 
723 | 531 | 298 | 86 | 191 77 325 | 7 3 ae oy | Sean Janes 
390 | 330 240 249 | 358 425 qj 310 | asin cabalaamiemass 
1, 938 1, 877 1, 670 1,414 1, 585 2, 198 OO iS EASY 1 RRS (seat Sate AS a Ss eae 
882 534 148 99 665 1,051 798 5 a ee ic. 3 eee ERG 
593 | 459 366 337 446 531 501 pS, ERS: cate ee ieens 
234 180 75 136 | 286 304 263 ee, See bode onl ebaases 
593 578 483 545 | 693 657 648 of ee SEERA Sgn Me lS 
2, 375 2, 158 1,790 1,757 | 1,938 2, 642 2, 926 I) | ER, RATE TARR, ESET) (ae SA 
3,627 | 2,859} 2,036| 2,093 2,982} 3,741] 3,438| 3,482 |-....__-- EEN i A LF ONITES 
2, 852 2, 637 1, 967 1, 695 2, 084 2, 637 2, 736 2, 731 2,031 | 2,399 2, 762 3, 206 
| | 
127, 182 | 117,029 | 98,499 | 99,166 | 114,387 | 136,635 | 131,986 | 130,762 | 99,588 | 103,092 | 126,134 | 131,052 
24,172 | 24,843 | 21,232 | 22,546 | 22,521 | 23,984] 22,646] 22,945] 21,521] 20,615 | 24 632 25, 758 
103,010 | 92,186 | 77,266 | 76,620 91,866 | 112,652 | 109,340 | 107,817 | 78,066 | 82,477 | 101,502 | 105, 294 
8, 493 7, 645 6, 593 , 4,257 | 6, 183 9,812 4, 246 3, 348 3, 896 5, 413 6, 956 
1, 933 1, 988 2, 219 1,646 | 1,641 1, 860 1, 848 2, 151 2, 970 1, 986 2, 390 2, 218 
23,498 | 20,802 | 18,287 | 16,186 | 21,053 | 27,411 | 24,227 | 18,186 | 17,176 | 22,834 | 24,406 | 24, 135 
69,086 | 61,751 | 50,167 | 53,880 | 64,916 | 77,198 | 73,452 | 83,234 54,572) 53,781} 69,292 71, 985 
61.2 61.3 61.0 61.3 61.7 61.8 61.7| 61.6 62.0 62. 4 64.8 65.6 
2,273 | 2,285) 2,182] 1,910) 2,026) 2,156] 2,114] 2,489] 2,620] 2,228) 2,608 2,417 
920, 629 | 949,828 |1,055,015 {1,051,115 | 998,894 |1,060,488 | 984, 288 |1,166,914 | 907,003 |1,003,256 |1,174,070 |___--.__- 
1,444,013 |1,476,469 |1,616,191 |1,623,239 |1,528,942 | 1,629,711 |1,511,117 |1,778,912 |1,410,974 |1,538,470 |1,799,916 |__..-___- 
3, 834 4,091 3,764 | 3, 633 3,665 | 4,071 3, 907 4, 596 4,116 4, 046 4, 638 4, 269 
36,405 | 40,994 | 38,354 | 36,655 | 37,237 | 40,616 | 38,315 | 43,849 | 40,019 | 38,383 | 44,581 41, 867 
12,735 | 13,153; 12,598 | 11,573 | 12,772 14,921 | 13,316 | 16,221} 12,596 | 11,826] 15,374 14, 055 
96,032 | 102,407 | 103,085 | 94,696 | 103,480 | 119,437 | 105,703 | 122,826 | 95,752 | 90,413 | 116,518 | 107,985 
2, 048 2, 385 2, 482 2, 741 2, 720 2, 319 2, 633 5, 712 2, 429 2, 502 88 1 a ae 
27,874 | 28,288 | 26,673 | 26,037 | 29,294 | 32,880 | 20,217} 41,345 | °27,892 | 27,754 | 33, 763 31, 129 
* 3, 164 3, 214 3, 192 3, 022 3, 242 3, 678 3, 226 4, 846 3, 418 3, 312 3, 882 3, 646 
138.6 139.3 117.3 92.9 7.0 56.5 113. 1 130. 4 90. 1 85.5 146.5 | *141.3 
93. 5 109. 5 104.5 92.0 83.0 85. 5 151.0 175.0 129. 5 139. 5 123.5} °102.5 
103. 0 108.0 109. 6 109.0 110.0 109. 5 111.0 113.0 106. 4 110.0 108. 6 110.0 
116.8 117.8 125.0 118.6 117.2 123. 0 127.0 130.0 112.0 117.0 126.0 130. 0 
93.0 95.8 100.0 102.0 99.8 99. 2 100. 0 100.0 100.0 103. 0 103.0 104. 5 
96. 8 98.8 97.2 86.5 97.8 100. 4 104.5 195.7 70.3 81.3 97.1 r89. 0 
96. 8 104.0 109. 2 97.7 102. 4 98. 9 103. 0 106. 1 94.4 97.4 103.3 796. 2 
2.514 2, 625 2, 412 2, 430 2, 501 3, 027 2, 905 5, 847 2, 017 2, 018 2, 774 2, 454 
130 130 130 132 132 133 134 135 135 136 136 136 
11,925 | 12,182} 11,169 | 11,353 11,753} 13,540 | 12,214] 24,351 9, 349 9,843 | 12,635 11, 199 
* 731 725 729 729 728 730 731 734 729 7 731 732 
6, 552 7, 027 6, 525 6, 652 6, 785 7, 307 7,321 | 14,748 5, 109 5, 595 7, 447 6, 400 
235 235 235 235 235 235 235 235 235 f 235 235 | 235 
8, 057 3, 443 3, 002 3,010 3, 096 3, 511 3, 209 6, 714 2, 510 2, 662 3, 556 3, 023 
199 197 195 195 195 194 194 196 195 194 | 194 196 
3, 089 3, 183 2,974 2, 922 2, 907 3, 637 3, 268 6, 379 2, 519 2,550 | 3,379 3, 082 
190 191 191 192 192 194 194 195 195 | 195 | 195 195 
22,622 | 23,398 | 22,861 | 23,186 | 23,434 26,733 | 23,891 | 45,506) 18,649 | 19,758 | 24,815 | 21, 858 
1, 986 1, 989 1, 990 1,991 1, 993 1, 994 1, 995 1,997 | 1,998! 2,000! 2,003! 1,996 





* New series. Data on radio and magazine advertising cost are compiled by the Publishers Information Bureau, Inc., successors to National Adrertising Records, and are 


not comparable with data published prior to those shown in the January 1937 issue. 


Earlier figures, when available, will be published in a subsequent issue. 


{Grocery chain-store sales indexes in continuation of those shown on p. 14 of the May 1937 Survey are: Unadjusted, February 97.8, March 100.1, April revised 99.7, and 
May preliminary 98.3; adjusted, March 99.1, April revised 96.8, and May preliminary 96.8. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 

— with age nae one ae 

to the sources of the data may be found in the “ N " " y " 

1936 Supplement to the Survey May | May | June | July | August — [October — | —— |January 7 oy March | April 

DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
Restaurant chains (3 chains): 
OE AR a ae thous. of dol-_. 3, 442 3, 363 3, 510 3, 490 3, 655 3, 800 3, 542 3, 943 3, 581 3, 368 3, 774 3, 677 
Storer operated... - 5 cccancne number-_. 349 350 349 349 349 346 346 346 346 347 348 347 
Other chains: 

W. T. Grant & Co.: 
| eee ERS ee thous. of dol_- 8, 614 8, 328 8, 371 7, 075 6, 925 7, 443 9, 333 8, 492 16, 867 5, 626 5, 617 7, 616 7, 176 
Stores operated ---..--.-...--.--- number-. 477 472 473 473 472 472 474 477 477 477 477 477 477 

J.C. Penney Co.: 

HR gosee aw serccenseusaces thous. of dol_.| 20,820 |r 20, 641 21, 475 18, 475 19, 369 22, 529 28, 952 26, 072 37, 133 15, 928 14, 244 19, 823 20, 230 
Stores operated .................- number-. 1, 503 1, 483 1, 484 1, 488 1, 489 1, 491 1, 494 1, 496 1,496 1, 498 1, 499 1, 500 1, 503 
Department stores: 
ollections: 
Installment account 
percent of accounts receivable_-|.__..-.-- 16.9 18.0 16. 2 16.2 16.5 17.8 17.0 17.3 16.4 16.4 18.1 17.3 
ODER GARONNE. oa ccc cececcncansy re 45.8 7.6 45.6 42.1 42.8 48. 4 47.1 47.0 47.4 44.0 46.8 46.9 

Sales, total U. S., unadjusted_.1923-25=100__ 95 89 84 63 68 94 100 105 161 7 76 90 89 
PS RS Ea AR a0... 116 103 92 78 96 116 119 120 187 85 95 114 106 
PI 6 sinc tasidenaeconmadnadnd aad | 77 74 76 54 54 82 92 85 138 7 57 74 75 
SS ae re : 101 90 88 65 75 97 104 101 164 78 7 102 97 
| ET eee SE SES ae 105 93 84 63 72 89 98 100 158 69 82 95 98 
pS ee ae kee a0.... 105 95 92 71 77 109 120 113 175 78 89 98 100 
eS eee 1925=100_- 88 82 | 77 59 70 92 101 90 151 64 68 89 785 
BS Ee ener aie 1929= 100. .}......--- 87 85 61 75 95 112 89 139 71 64 90 87 
Ue =e 1925-27 =100-- 85 80 80 62 63 87 97 106 156 69 72 7 Sl 
Philadelphia. ............... 1923-25=100_- 80 74 71 52 56 71 84 91 136 54 57 74 69 
Richmond -.--_----- . 114 110 | 104 7 78 104 137 120 204 79 77 lll 100 
St.. Louie F......... do-_-_-- 84 76 | 72 55 60 86 103 89 143 62 63 88 86 
San Francisco | 93 86 84 7 88 97 98 101 171 80 81 97 r 90 

Sales, total U. S., adjusted__.._._..__- dG... 93 87 87 91 86 88 90 94 92 93 95 93 93 
Paes cacudeusaanamenmcdanwies ae... 115 102 103 lll 123 123 100 105 110 107 108 116 107 
Rp. ou ln ae aah obenemcee a6... 100 90 | 89 91 gl 95 95 93 98 97 97 104 98 
| EASE ESE Se OES Be a 98 87 86 83 85 86 92 95 96 91 101 103 91 
i” giclee Re CBRSe po i ee ae 101 91 100 102 107 103 104 97 108 93 105 98 106 
BEmneapolis.... .. ...026--scss--- 1929=100__ 88 86 88 81 86 88 94 91 94 7 86 90 s4 
i 2 SES 1925-27 =100_- 90 4. 85 83 82 81 84 | 85 90 88 89 85 85 87 
Phitedeiphia. ..........<.... 1923-25= 100__ 79 5° 76 74 7 7 79 7 79 76 75 7 80 68 
Toe ee a6... 97 90 O4 4 92 93 95 95 100 98 96 102 96 

Installment sales, New England dept. stores 

percent to total sales_- 9.0 8.9 7.5 9.5 14.9 10.8 10.9 9.7 6.3 10.6 12.0 9.6 9.7 

Stocks, total U. S., end of month: 
po eee ae 1923-25=100_- 78 67 62 59 65 71 76 80 67 66 72 78 79 
i ER See ee ee ee ae) a. 76 66 64 64 67 68 69 71 71 74 76 76 76 

Mail-order and store sales: 

Total sales, 2 companies-__--.-- thous. of dol..| 92,627] 75,219 | 76,689 | 65,270 | 66,325 | 80,974 | 103,590 | 85,993 | 118,222 | 54,427 | 53,831 | 78,625 89, 681 
Montgomery Ward & Co_-__-------- do._...} 39, 140 30,295 | 30,330 25, 636 27, 422 33, 357 45, 455 36, 979 51, 789 22,578 | 22, 161 34, 931 40, 096 
Sears, Roebuck & Co. --...-.-...--.. do....| 53, 487 44,923 | 46,359 39, 634 38, 903 47, 617 58, 135 49, 014 66, 433 31,849 | 31, 671 43, 694 49, 585 

Rural sales of general merchandise: | 

Total U. S., unadjusted_. --...1929-31=100_- 119.4 107.5 105. 4 88.3 96. 2 122.3 155.1 150.8 186. 1 88. 6 93.8 117.4 116.4 
Middle West* 109.9 | + 103.2 100.1 81.0 88.6 107.0 137.7 136.0 150. 5 81.0 | 85. 2 107.1 106. 5 
Eas 127.0 r 108.9 105. 1 85.5 97.9 112.0 149. 6 154.8 195. 0 88.4 | 95. 2 120.4 122.0 

132.0 | 7 114.5 114.0 97.9 103.3 160. 6 225. 0 195. 4 212.4 107.5 123. 1 147.5 138. 8 
131.2 | © 113.7 122.7 107.7 113.3 147.7 | 148.4 150. 4 208. 7 95.6 | 92.0 119.0 121.2 

io ee ae ee Co...< 127.1 114.3; 111.5 114.7 111.9 123.6 | 127.1 122. 6 131.0 106.7 | 103.7 126.2 121.2 
Middle West*_.._.....- SOY ae 113.2 | * 106.4 102. 6 103.9 101.3 107.5; 116.2 110.5 106. 0 98.7 98.5 119.0 108. 1 
bE ge Se ete RR een age oe * 9° a 130.3 | 111.7 107.8 108. 9 110.6 119.7 126. 2 135. 1 137.5 105. 3 104.1 | 128.1 122. 6 
AE eee 2 ee 148. 3 r 128.6 132.5 140.9 136.0 156.7 163. 6 146.9 153. 9 129.5 123.1 158. 6 150. 2 
|, a a eee er Se ae 145.8 | * 126.3 129. 8 129.8 123.1 126.3 126.8 124.8 134. 2 128.3 | 116.4 136.0 131.0 

EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Factory, unadj. (B. L. S.)f_----- 1923-25= 100__ 102. 2 89.8 90.1 91.2 93.5 95. 5 96.7 96.9 98. 1 96.5 99.0 101.1 * 102.1 
Durable goods groupt--_......-..---.-- do....| 99.8 84.0 84.7 84.6 84.7 85.7 89. 2 91.0 92.7 90. 4 93. 2 96.4 798.6 
Iron and steel and productsf-------- ee 110.2 90. 1 91.4 93.0 95.3 97.2 98.9 99.3 100. 4 100. 0 103. 4 106.8 7108.9 
Blast furnaces, steel works, and rolling 
ll A cL SAD ef 1923-25= 100__ 122.0 98. 5 | 99.7 102.8 105. 7 107. 2 107.9 107.7 109.3 111.5 113.6 117.1 * 120.2 
Structural and ornamental metal work } 
1923-25= 100_- 77.0 65.1 | 68. 4 71.0 74.8 75.3 74.9 73.2 70.1 70.8 71.8 74.2 °75.7 
Fi ON OI catancencecsae do__.. 106. 3 96.9} 100.9 102. 4 109. 1 111.6 102.7 95.8 94. 4 95.8 98.4 100. 2 7102.2 
Lumber and products_._-.....------ eo 71.4 64. 1 64.8 65. 6 66. 6 68. 2 69. 2 67.8 7.3 65.0 65.8 69.8 70.6 
i) SE SSeS aes oe - 87.3 72. 2 73. 6 76.9 81.7 85.0 86.9 88.3 87.8 85.9 86.1 87.5 786.9 
SI Set ce ghee cw cegade  — 57.2 47.8 49.7 49.5 52. 2 52.6 53.4 53. 4 54.1 53.8 55.0 56.7 °57.7 
Pe Ge..<< 54.4 51.9 52.0 51.9 50.9 51.9 52.4 49.9 49. 0 46.8 47.6 52.3 53.4 
pS ROSES See eae ae a 125.9 102. 4 103. 6 104.0 104.4 107.5 109. 6 111.4 114.1 114.9 118.6 121.2 r 124.3 
Agricultural implementst--_-_------ do__.. 139.7 129.1 123.6 110.1 95.7 93.9 97.5 93. 2 102.9 111.3 119.0 131.5 * 137.5 
Electrical machinery, ete. -------- @o.... 117.7 87.5 89.7 91.8 92. 4 96.5 99. 6 103.0 105. 8 104. 0 109.3 111.2 114.6 
Foundry and machine-shop products 
1923-25= 100__ 111.8 89.1 90.0 91.2 92. 5 94.3 95.6 97.0 99. 4 101.3 104.4 106.8 * 109.7 
Radios and phonographs.___._.._. do_.-- 133. 4 178.0 200. 4 193. 5 210.7 216.3 218.3 210.6 202. 7 187.1 170. 6 163.0 r 158.4 
Metals, nonferrous___.__..--_______- do__.-. 115.3 94.7 95. 5 94. 5 98. 4 102.9 108.3 110.0 111.6 106. 9 111.5 114.6 7115.5 
Aluminum manufactures- ---_---- ... 125.8 103. 6 107.2 110.5 111.0 111.5 117.2 118.8 117.7 118.9 122. 2 124.3 124.4 
Brass, bronze, and copper products 
25= 100... 125. 5 99.7 99.9 100. 1 102.7 107.1 111.3 112.9 116. 2 118.5 121.7 124.1 * 127.6 
Stamped and enameled ware 162.6 136.8 138. 6 135.0 138. 4 143.4 154.3 156.0 162. 4 154.8 159. 1 165.3 * 162.4 
Railroad repair shops.....--.-- x 63. 4 58.0 58.5 56.9 58.4 59.3 60. 4 60.6 61.2 61.2 61.6 62.2 ° 63.3 
Electric railroad................... 63.3 62.3 62.0 62.2 62. 4 62. 4 63. 4 63.3 63. 4 63. 4 63. 3 64.0 r 63.8 
Steam railroad...............____. 63. 4 57.7 58.2 56.5 58.1 59.1 60. 2 60. 4 61.0 61.0 61.5 62.1 ° 63.3 
* Revised. 


* New series. See pp. 14-17 of the September 193€ issue for figures for period Jan. 1929-July 1936. : 
+ Revised series. For factory employment revisions beginning January 1934, see table 12, p.19, of the March 1937 issue. Indexes of department store sales in the Chicago 


Federal Reserve district, both unadjusted and adjusted, were revised for the period 1923-36. See table 23, p. 15ofthisissue. - 
q A new series on department store sales in the St. Louis Federal Reserve district is shown in table 22, p. 15 of this issue. This will be substituted for the present data 


in a subsequent issue. 
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Monthly statistics through December 1935, | 1937 1936 1937 
together — many sates 4 —- - —— = “ = -camcie os 
ences to the sources of the data may un oo | Septem- | |N ovem- ecem ary) Febru- n : 
in the 1936 Supplement to the Survey | May May June | July | August ber October ber ber selina ary March April 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | | | 
EMPLOYMENT—Continued = | | | | | 
Factory unadjusted—Continued. | | 
Durable goods group—Continued. | | | 
Stone, clay, and glass products 7 | 
1923-25= 100_- 74.3 65.3 | 66. 4 | 67.0 | 68.0 68. 2 69.1 67.3 67.1 62.5 67.2 70.3 * 73.0 
Brick, tile, and terra cotta....-..-- | 55.0 46.7 | 49.4 | 50.3 | 50.7 | 50. 2 | 49.6 | 49.6 48.8 45.6 46.6 49.3 r $3.3 
LL AA SEE EE LIE OTF @0...<} 68.3 61.3 | 61.8 | 63.0 64.1 65. 1 | 65. 5 64. 2 62.0 57.1 58. 2 63.5 r 66.9 
OER REE: do... 112.4 99. 2 99.2) 98.9 99.8) 99.3) 103.6 97.6 100.6 92.8 107.6 110. 1 + 110.9 
Transportation equipment§_....-.-.-- ee 128. 2 106. 3 105.3 | 101.9 93.0 | 87.3 102.1 115.0} 1221) 112.7 116.0 121.0 7125.4 
0 CR SE AIS se 139. 8 117.2 115.8 | + 111.1 98.3 90. 3 110.0 128.3 | 138.7] 125.2 127.4 131.6 r 136, 2 
Cars, electric and steam railroad $. do..-- 78.9 55.2 57.1 | 54.2 59.0 57.3 | 58.7 57.5 | 56.8 | 55.7 62.9 70, 2 75.1 
Shipbuilding EAS a Le do. 106. 4 100. 9 98. 0 98.9 99.4) 1024) 102.7 | 7.4 89.9 | 94.5 | 98. 7 106.8 109.0 
Nondurable-goods group$.-.--.-- ae 104.7 96.0 95.9 | 98.2; 102.8 105.9 104.7 103.3 | 1040; 103.0} 105.2 106. 1 © 105.9 
Chemicals and products 124.6f 111.8) 1103] 27] 113.4] 119.5 | 120.3.) 119.7) 119.3) 120.2) 121.9] 124.9 126.6 
oS “ee eee em 137.5 117.2} 118.6 122.56} 123.0) 127.1] 129.9 } 130. 0 129. 1 130.8 | 131.4 134.0 r 135.6 
Druggists’ preparations... ..----- do_...| 108.1 100.7 100.4} 100.1 100.3 | 103.1 104.4) 105.9| 1066/ 106.5! 110.0 112.2] +1115 
Paints and varnishes..........---- do... 140.1 128.0; 128.9 126. 2 124.4 | 126.7 128.6 125.3 127.5 | 128.0 131.2 134. 6 138. 2 
Petroleum refining......_.__.----- do....| 123.6 116.5} 117.8] 121.5 118.3 122.3 190.6} 121.1] 1195] 119.4 119.6 120.5 | +1220 
Rayon and products.........----- do...-| 384.0] 335.6) 336.2) 347.3) 356.7) 360.1 361. 5 | 364.0 | 362.4 | 367.6 | 370.4} 373.3 378. 1 
Food and products...............-..- a 107.7 102.7 107.9 | 116.9 127.9 | 135.9 1244.2; 114.1{/ 110.6] 105. 2 105.1 | 105.7 * 107.7 
meine a 134.7 127.3 128.4; 129.2 130.1 | 131.3 132.6 133. 0 | 132.2} 130.5 132. 2 133. 7 * 132.7 
rm ee ee es do....| 207.6 192.7) 199.1] 220.0] 214.5] 2096] 190.7] 183.0] 181.0] 1823] 1821] 192.5 196.7 
Slaughtering and meat packing-.-.-- : ze! 89.3 84.3 85.8 | 90. 8 91.5 | 90.9 | 91.8 | 96. 9 | 99. 4 96.4 | 91.3 90.7 r 88.4 
Leather and products do. | 94.7 88. 2 86.8 | 91.4 | 94.4 94.1 | 92.8 | 89.0 94.0 97.5 | 99.9 100.8 98.3 
Boots and shoes 94.8 88. 1 86.3 | 92.1 95. 4 94.5 92.9 87.8 | 94.1 99.0 101.9 102.7 99.3 
J 2 aaa 99. 0 93. 6 92.9 93.8 95. 6 97. 4 97.2 98. 4 98. 4 97.0 | 97.5 98.8 100. 0 
Paper and printing........-.- 107.7 99.5 98.8) 985) 100.1) 1026) 1040] 105.0} 106.0) 1043) 105.7] 107.1] 107.2 
a “tae 120.1 109. 4 | 108. 8 108.3 109.1 | 110. 4 110.7 111.9 | 112.8 113.7 116.1 117.6 | 119.1 
mR on SESS | 103. 6 88.9 | 89.8 | 90.8 92.2 | 94.3 97.9 100. 0 | 101.9 101.3 101. 6 96. 7 | * 96.7 
Rubber tires and tubes 93. 7 79.8 | 82.8 83.9 86.0 | 86. 6 89.0 90.9 | 92.5 92.7 93. 4 81.2 | 81.4 
Textiles and products..._.......---- ‘ 107. 2 97.4; 96.2) 963) 101.8] 1034) 1043] 1048] 106.4) 107.1) 110.2] 1112] + 109.9 
0 EE SS! 102. 1 90.4; 90.3 91.7 04.7) 95.8 97.1; 988) 101.7 102.3 103. 6 103.8 | 103.7 
SS FEED 116.3 110.9 | 107.6 104.6 115.8 118. 4 118.3) 116.0/ 114.8 115.6 | 122.6 125.5 * 121.8 
Tobacco manufactures___......----- d 59.8 60.0 60. 2 60. 6 63.0 63. 6 64. 5 | 65.9 | 63.3 57.1 | 60. 5 60.8 | r 60,2 
Factory, adjusted (Federal Reserve) t§ 
1923-25 = 100-- 102. 1 89.8 90.4 | 92.8 93.4 | 93.8 94.4 96. 2 | 98. 6 98.8 99.7 100.9 | + 101.6 
Durable goods group§-.....-.-.-------- do.... 98.3 82.7; 83.8) 85.6 85.7 | 86.6 88. 2 89.9} 92.7 92.4 93.9 96.3 97.4 
Iron and steel and products§-__.---_- ices 108. 8 89.0 90.8 93.5 95.3 | 96.8 98. 4 99.6 | 101.0 102.3 | 103.7 106. 4 r 108.0 
Blast furnaces, steel works, and rolling | | | 
Ee 1923-25 = 100_- 120 97 99 103 106 | 108 109 109 | 110 113 112 116 r 118 
Structural and ornamental metal work | | za 
=100_- 77 65 67 | 70 72 | 73 73 | 73 7 73 75 76 78 
TORE iiiciniastincccrnian eee 108 99 99 | 98 101 101 100 98 97 103 105 104 105 
Lumber and products..............- SS 71.4 64.1) 64.2 65.6 65.1; 65.8 66. 2 66. 2 67.9 68.8 68. 1 71.4 71.4 
SEL IOEOED E i. 91 75 | 76 79 81 82 81 84 86 89 87 88 90 
a eo 56 47 49 48 51 52 53 54 55 7 57 58 58 
i EEE RL AAT CE: do..-- 53 51 | 50 | 51 49 50 49 51 50 54 53 
ESS ea do... 125. 4 102.2; 103.9! *105.3 105. 3 106. 8 108. 4 110. 4 114.0 116.0 118.9 121.1} +123.7 
Agricultural implements$_-...-..- Cia 136 125 | 126 117 101 96 102 95 103 109 113 7125 r 130 
Electrical machinery, etc_......--- 118 88 | 90 92 92 97 100 103 106 104 109 111 115 
Foundry and machine-shop products | | 
1923-25 = 100-- 110 88 90 92 93 95 96 97 100 102 104 106 r 108 
Radios and phonographs___....__- a 148 198 | 209 210 186 176 171 188 201 196 190 r 189 
Metals, nonferrous 115. 2 94.6 | 06.4 | 97.8 101.1 102. 5 105. 2 106. 7 110.7 109. 6 111.7 113.2} +1143 
OS ae - 123 102 | 109 116 116 112 115 118 118 121 121 119 121 
Brass, bronze, and copper products_do-_-_-. 124 99 100 102 106 109 110 111 115 120 122 122 126 
Stamped and enameled ware__--__- = 160 135 139 | 136 141 143 153 154 166 163 159 161 158 
Railroad repair shops. ............_. = 62. 2 57.0 | 58.2 | 57.4 58.7 59. 1 60. 1 60. 6 61.7 62.3 61.9 62. 2 r 62.4 
Electric railroads.................- do...- 63 62 | 62 | 62 62 62 63 63 63 63 63 64 64 
Steam,reilroads...................- do... 62 57 | 58 | 57 58 59 60 62 62 62 62 r 62 
Stone, clay, and glass products___._- ' eS 71.3 62. 5 | 63.0 65.7 66. 4 66. 1 67.2 66.3 69.0 69.5 72.6 72.6 71.8 
Brick, tile, and terra cotta_......_- | ae 52 44 | 45 47 47 47 47 48 51 54 55 54 54 
Sea ae 62 55 | 54 | 55 59 61 64 65 68 68 68 70 * 66 
| EE Pa a 110 97 96 | 101 102 99 103 96 101 98 109 109 108 
Transportation equipment§._......- Pisico 122. 1 101.3 102.2; 105.1 100.9 100.8 105.0 112.3 118.7 110. 2 113.0 117.3 * 118.6 
Automobiles_......... Raine 133 112 | 112 116 109 109 113 123 133 120 123 127 r 128 
Cars, electric and steam railroad§. pics 72 50 | 53 | 52 56 56 61 64 62 62 66 71 +70 
Shipbuilding................ do... 104 98 | 99 101 102 102 102 98 89 95 100 106 106 
Nondurable goods group§----- , 106. 1 97.3 | 97.6 100.4 101.8 101.6 101. 2 102, 9 104.9 105. 4 105. 8 105.9 + 106.2 
Chemicals and products 126.0 113.1 113.2 115.7 115.4 118.5 117.9 118.1 118.6 120.7 121.6 122.5 r 124.4 
| hh ry: P 138 117 117 121 122 126 129 129 129 133 133 135 136 
Druggists’ preparations. -.........- _ = 111 104 105 105 102 101 100 102 105 105 109 111 113 
Paints and varnishes.............- ae 134 122 124 126 127 129 129 127 130 131 133 135 136 
Petroleum Oper nd iiotancamaicdatatne ie oe 125 118 117 | 120 117 120 119 121 120 120 121 122 123 
Rayon and products. ..-.......... do.... 392 342 350 358 3 360 3 357 355 364 363 37 37 
Food one SE do....| 114.6 109. 3 110.3 112.4 113.2 113. 3 112.7 113. 4 115.0 114.8 116.7 117.0 r 116.1 
| SUL SY _ 135 127 127 129 129 129 131 132 132 133 135 136 134 
a _, do... 203 189 183 196 195 196 187 197 197 203 202 205 199 
Slaughtering and meat packing-...do_- - 90 85 86 92 92 92 91 96 95 93 gl 93 91 
Leather and products d 95.6 89. 0 89. 0 90. 3 90. 9 91.4 92.0 94.9 98.8 99. 1 98. 1 97.4 96.5 
Boots and shoes.........-.....<.-- L 96 89 89 91 91 91 92 95 100 101 100 99 97 
Oe 100 95 94 94 98 99 98 97 97 97 100 
Paper and printing 108, 0 99.8} 100.0 99.8] 101.1 102.7 103. 1 103.6} 104.0] 104.0] 105.5] 107.4 107.5 
_— TES 4 120 109 109 108 109 110 111 112 113 114 116 118 119 
Rubber products.................... 101.7 87.4 88.8 91.4 93.9 95.8 98. 3 99.4 102. 2 102.3 101.7 96. 0 795.8 
Rubber tires and tubes 89 76 79 82 87 89 93 95 | 95 94 80 7 
Textiles and products__............. do....| 107.5 97.6 98.1 102.6 104.9 102. 6 101.7 104. 4 106.8 108. 3 107.3 107.0} © 107.9 
ae RRR 103. 1 91.3 91.8 95.5 98.1 96. 8 95. 5 97.3 100. 1 101.7 100.7 101.1 103. 8 
Wearing apparel. ................. = 115.1 .5} 110.3 116.6 117.0 113. 6 113.4 118. 4 119.8 120.9*} 119.8 117.9 7115.0 
Tobacco manufactures. ............. do.... 61.1 61.3) 60.3 61.2 61.9 61.7 61.1 62.4 62.0 62.0 61.8 61.7] *61.1 
* Revised. 


t Revised series. See table 1, p. 14, of the January 1937 issue, 


} Revised series. For revisions beginning January 1934 see table 12, p. 19, of the March 1937 issue, 
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Monthly statistics through December 1935, | 1937 1936 
together = ee notes bay a —_———_} --- — - 
ences to the sources ofthe data may be found 3 2m- ig i 
in the 1936 Supplement to the Survey May May | June July | August — October "mn | oy | January April 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOY MENT— Continued 
Factory, unadjusted, by cities and States: 
City or industrial area: 
MII, oc cedeacuecsccucus 1929-31= 100_- 103. 4 87.7 88. 2 88.9 84.2 91.5 92.1 91.5 92. 2 93. 0 95. 4 98.8 102.1 
i) SE aE ee Pee Seen 1925-27 = 100_- 86.5 71.7 72. 6 73.6 76.0 77.6 78.8 80. 2 81.3 81.5 83. 2 84.9 85.2 
eae 1923-25 = 100-- 108. 4 96. 2 96. 2 96. 4 91.1 96. 4 102.0 102. 2 102.0 93.0 105.5 106.3 108. € 
Se aS SOF eS GOs wus 129.1 105.0 103. 5 101.0 78.0 83.9 103.0 117.7 126.1 126. 0 127.5 87.3 130. 6 
pe ae ae 1925-27 = 100_- 113.6 99. 5 99. 2 98. 1 97.4 101.4 104.0 106. 1 107.0 110.0 109.0 113.8 115.7 
i eee ee a 84.0 74.3 72, 2 72.5 77.1 80. 4 82.2 81.9 81.1 81.1 84.1 86.6 84.4 
Phedeoniet..........<..<-. 1923-25 = 100_- 100.7 92.5 93. 3 94. 6 97.2 100.2 101.1 102. 1 102.9 102. 5 102.9 104.8 * 106.3 
Pittsburgh ela wan niu dick iachnana aaa on 93.3 76.0 78.7 80.9 82.7 84.8 86. 1 82.9 | 84.3 83.6 88.6 90.8 791.5 
—e Siradcendinnenwatghanten wma ae 108. 8 86.8 89. 6 93.3 95.3 97.4 98.0 99. 3 99.0 98.7 100.6 104.3 108.0 
ate: 
BI so cnc cnicntagesueswueee oe 116.5 90. 4 94.6 111.3 118.4 105.7 105. 6 105. 2 104. 8 107.2 111.2 115.1 
Nor hoe Sars .--1925-27=100_. 95.3 80.3 81.6 84.7 86. 6 86.9 87.9 89. 1 89.4 91.6 93. 6 94.3 
| Se ERS RST PAE RE rs 1923-25= 100... 133.5 121.8 123. 2 119.8 121.8 121.9 124.1 128. 5 126.2 128.7 130.8 130.9 
pS Se 1929-31 = 100_- 109.8 94. 2 93.9 93. 0 98.9 100. 2 99.5 99.1 100.1 102.4 105.7 108. 6 
Massachusetts............--- 1925-27 = 100_- 86. 2 74. 0 | 73.4 78. 2 79. 8 80.4 81.6 83.6 84.0 85.2 86.7 87.2 
New Jersey...........-.-----1923-25=100-_- 87.3 7.7 | 79. 3 80. 8 83.1 82.7 83.4 84.7 83.9 85.3 86.2 87.0 
i Sa 1925-27 = 100_- 89.6 °77.6 | "76.9 | 779.8 783.3 ° 84.7 84.8 85.4 785.5 ° 87.3 89.7 89.5 
| SS SR Ti ae eee Le A. ie oo i 97.5 96.7 98. 8 101.0 102.8 103.4 105.0 | *102.6 107.0 * 108.7 > 110.0 
Pemerrveniets..............<- 1923-25 = 100-_- 92.2 79.7 80.9 84.7 87.0 788.2 ° 87.6 88.3 r 88.0 790.4 91.4 * 92.2 
EARS SR ey 1925-27 = 100_- 105. 3 00. 7 91.8 91.9 95. 2 96. 8 96.9 97.4 99.7 101.8 105. 4 106. 6 
Nonmanufacturing, unadjusted (B. L. 8.): 
Mining: 
pO i eer 1929 = 100_- 51.0 54.9 51.2 48.4 41.1 47.6 49.9 51.5 54.8 54.1 §2.7 48.9 54.0 
bop OO) ee . 77.5 76. 2 75.7 75.5 76.9 78.2 81.1 82.3 83.9 84.6 84.8 85.9 72.1 
pO EEE | AE: 78.3 60.8 61.9 61.3 61.6 63. 1 64.2 62.9 64.4 66.8 69. 6 73.1 76. 2 
Petroleum, crude, producing-------- do___- 76.5 72.7 73.7 75.4 75.0 74.5 73. 6 73.2 72.4 72.7 73. 5 | 74.3 77.7 
Quarrying and nonmetallic_.........do___- 54.9 52.0 | 53.5 54.4 55.3 54.9 54.6 52.6 49.4 45.7 46.7 | 49.1 53.1 
Public utilities: 
Electric light and power, and manufac- 
ESE 1929=100_. 94.6 89.0 | 90.4 91.7 93. 1 93. 5 94.0 93.5 93. 2 92.1 92.0 | 92.2 93. 2 
Electric railroads, ete___......---.-. ae... 73.3 71.5 3 72.4 72.4 72.8 73. 1 73.0 72.5 72.5 72.5 72.6 72.9 
cases and telegraph._......._.. | 77.8 71.6 72.1 73.1 73.5 73.7 73.8 73.7 73. 6 74.4 74.8 75. 4 | 76. 6 
rade: | | 
sr kde an eee G6: 89. 6 85.0 85.5 83.2 82.4 86.6 | 88.7 90.1 99. 6 85. 4 85. 2 88.5 j 88.8 
General merchandising_.-.____.--- do..-- 101.5 95.5 96.4 90.7 89.4 98.5 103.9 109.3 143. 4 95. 1 93.9 100.3 | 99. 6 
Other than general merchandising } | 
1929=100_- 86.5 82.3 82.6 81.2 80.5 83.5 84.7 85.1 88.1 82.9 82.9 85.4 | 86.0 
bo ee EEE NEES do-_.-- 90. 4 84.6 84.6 85.4 86.3 88.0 89.0 89.7 91.0 90.7 92.0 92.1 | 91.6 
Miscellaneous: | 
Dyeing and cleaning. ........-...--- do... 88.8 87.3 87.5 85.5 83.5 86.7 86. 5 81.3 77.7 76.8 76. 2 81.1 | 85.0 
pS | RR PR OS SS a 90. 4 85.5 om 90. 5 89.6 89.6 87.6 87.0 87.6 88.5 88. 6 88.7 | 88.8 
Yoar round Hote... .. 5. ncaccsnccccs ee 87.9 84.1 83.9 83.3 83.2 84. 2 85.4 84. 6 84.0 85.5 86.4 | 86.9 88.3 
Miscellaneous employment data: 
Construction employment, Ohio .1926=100__/---..---- 45.9 52.0 - 46.0 46.0 47.6 49.3 52.1 49.2 r 46.5 51.2 51.8 » 60.7 
Hired farm employees, average per 100 farms 
number. 87 90 100 101 99 111 107 95 90 69 76 7 7 
Federal and State highway employment: 
| Re eh. ee number..| 299,068 } 374,191 | 423, 466 433, 533 | 414,147 | 389,966 | 353,971 | 288,248 | 210, 027 226, 286 
| RE SRE CE do_...| 139, 896 | 209,835 | 258, 103 74,651 | 262,375 | 240,249 | 200,283 | 149,708 | 92, 451 101, 525 
RSID OB oso on cnccnaccewkcte do....| 159, 167 | 164,356 | 165, 363 158, 882 | 151,77 149,717 | 153,688 | 138,540 | 117, 576 124, 761 
Federal civilian employees: | 
Ue ee do..._| 840,159 | 817,856 | 824, 259 834, 266 | 835,704 | 841,017 | 839,053 | 831,095 | 829, 794 835, 259 
District of Columbia.._.....-.-.-- do._..| 115,912 | 116,857 | 117, 103 115, 569 | 114,611 | 114,510 | 114,792 | 115,964 | 115,870 116, 375 
Railway employees: 
Class I steam railways: 
Fe Soh ee pieite te 2 Ee thousands-_|-------.-- 1, 080 1, 089 1, 102 1,114 1, 121 1, 104 1, 095 1,088 1, 144 
ndex: 
Unadjusted_..........-.- 1923-25= 100__ 64. 6 59.8 60.3 61.0 61.7 62.1 61.1 60. 6 60.2 61.5 63.3 
P|”. a eS area _ ae 63.8 59.1 59.0 59.6 60.5 60. 4 60.7 62.1 62.8 64.0 63.8 
Trades-union members employed: : 
Po eee ea percent of total_- 89 83 8&3 86 87 88 8s 86 85 86 88 
i d 78 66 72 75 76 79 77 74 71 69 73 
92 86 88 88 88 89 90 90 89 89 92 
91 89 88 88 89 90 90 90 90 90 91 
91 86 85 88 89 90 90 88 aS 89 91 
69 61 60 63 66 68 68 65 64 65 68 
LABOR CONDITIONS 
Hours of work per week in factories: 
Actual, average per wage earner-_____- hours_. 40.6 39. 4 39.4 40.1 40.7 4L.1 41.5 41.8 41.0 r 40.9 
Industrial disputes (strikes and lockouts):t 
Number of disputes (in progress) -_....-.-.-- » 780 340 309 355 379 335 252 258 262 2715 
ee aes number-. | "3,125,000 } 1,019,171 | 1,327.678 911, 216 |1,063,100 | 1,053,878 | 1,940,628 | 2,065,733 | 2,699,552 »3,200,000 
Workers involved (in progress) _....-- do_.-.- » 400,000 | 123,030 | 133,531 118,268 | 130,875 | 148,570 | 157,007 | 184,859 212,161 »330, 000 
Employment Service, United States: 
Applications: 
MINE Da cbidalanccsadepeeecsciwed do... . |5,309,541 J8,812,299 |6,498,076 6,833,680 | 6,838,889 |6,897,446 |6,841,989 6,311,161 |6,282,615 75,519,754 
Mis dh wks oudhibkkeewsesaveluwemmetit do....| 272,125 | 295, 812 | 370, 233 384, 981 | 355, 800 | 357,455 | 339,309 | 307,182 | 292,304 037 
| Ee ee do....| 380,019 | 468, 588 | 473, 141 436, 290 | 434,648 | 399, 095 | 330,986 | 303,275 | 242,136 348, 927 
Se aE do_...| 240,703 J 133,802 | 123, 517 130, 491 | 167,809 | 173, 40 158,833 | 171,974 | 143,969 r 219, 440 
Placements to active file @._...__.. percent. 7.2 5.3 7.3 6.4 6.4 5.8 4.8 4.8 3.9 6.3 
Labor turn-over in mfg. establishments: 
Accession rate: 
Mo. rates per 100 employees on payroll_.-- 3. 56 4.05 4.49 4.94 4.72 5.09 483 4.60 4.41 4. 60 4.04 
Separation rate: 
3. 37 3. 32 3. 28 3. 22 4.73 3. 30 3. 25 3. 04 3.41 3. 38 3.09 
ome . 20 .23 -2 -27 - 26 24 21 .22 . 21 23 
1.79 2. 06 1. 92 1.84 3. 23 1.47 1.72 1.70 2.14 1.90 1. 48 
1. 37 1.06 1.13 1.15 1.23 1. 57 12 1.13 1. 05 1,27 1,38 
r Revised. » Preliminary 


tRevised series. Industrial disputes beginning 1927. 


See table 25, p. 19 of this issue. 


Revisions not shown on p. 29 of the April 1937 Survey will appear in a subsequent issue. 
© Figures were erroneously stated in issues prior to June 1937; decimal point has been moved 2 points to right. 


Employment indexes for Philadelphia and Pennsylvania revised for 1935 and 1936. 
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Monthly statistics through December 1935, to- | 1937 1936 . 1937 
— with ier notes oe ae | - | 
to the sources of the data may be foundinthe | | : Novem- * 3 , 
1986 Supplement to the Sasser May May | June July | August | — | October | a y | — [January — March | April 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS 
Factory unadjusted (B. L. 8.) t..1923-25=100_- 105, 1 0. 8 81.1 80. 2 83.5 83. 6 89.0 90. 7 95. 2 90. 7 95.8 101.1 104.9 
Durable goods groupf-_-....---...------ do_... 107.4 78. 5 79.0 75.9 77.0 77.2 85.3 88.9 93. 4 86.6 92.5 100.0 106. 4 
Iron and steel and productsf-_.__..-- ae 124.7 83.0 84.6 81.8 86.8 87.1 93. 2 95.8 | ° 103.2 99. 8 103. 9 112.6 124.5 
Blast furnaces, steel works, and rolling | 
Rae, Sasa eae Be 1923-25 = 100__ 145.5 92.9 | 94.5 92. 5 98. 1 97.7 101.8 105. 0 115.4 115.9 118.5 77,2 145.6 
Structural and ornamental metal work 
1923-25= 100_- 78. 5 56.3 60. 4 61.3 65.5 66.0 68. 5 65. 5 65.7 63.3 67.5 72, 2 * 78.5 
ES ORS So ig dn datidniestnontee ae 113.0 94.8 | 98. 1 98.4 108.8 112.5 ao 92.2 93.5 94.4 99. 4 104, 2 108. 2 
Lumber and products_........-.-.-- do....| 67.8 54.4| 655.8" 54.5 58.9 60.3 63. 5 60. 8 60. 5 54.9 58.2 64.6| *68.3 
I ciiincteesd clgscchibatiindemnaxciele ae 76.8 56.1 58. 7 59. 9 68.4 71.1 76.9 77.6 78.3 71.4 75.0 76.9 * 78.5 
ee ae eee do_... 54.9 42.0 | 44.0 42.3 46.9 46.5 49.8 49.6 50.7 47.1 50. 4 52.6 r 55.6 
EET ee §2. 2 45.1 | 45.4 43.3 44.8 45.8 47.1 42.7 41.6 37.2 39. 7 48.0 r 52.0 
OO: |, ere eae a 134.7 94.7 | 95.8 92.8 93.9 94.7 102.7 105.6 113.6 111.0 118. 2 125. 5 © 133.9 
Agricultural implementst---.....- — 182. 6 142.4 | 131.4 108. 3 91.5 87.1 105.9 102.0 121.5 131.6 139. 6 162.1 r 180.0 
Electric machinery, etc._-.........do_....; 123.4 81.1 | 83.3 82.9 82.6 84.3 92.7 96. 8 103. 1 97.0 107.3 112.1 7121.0 
Foundry and machine shop products : 
1923-25= 100. 119.4 82.5 | 83.7 81.4 83.9 85.0 90.2. 93.3 100. 2 98.7 105. 0 111.6 * 118.5 
Radios and phonographs-.-.-..... do....} 102.0 135.6 | 154.9 | 143.3] 164.7) 160.9 77.9} 169.4 | 167.5 146.0 124. 2 127.1] *126.8 
Motais; BODUIIOUS.......-.2-.-ecesece do...-| 112.8 79.0 | 79.9 77.4 82.9 88.0 99. 7 102.0 105. 5 97.1 103. 5 111.8 r114.2 
Airimmoinam Mis... .o<<.cn<e<cnus do....| 134.8 91.8 | 94.3 96.1 100. 4 98.9 110.6 114.9 114.7 114.7 121. 7 130. 4 130. 7 
Brass, bronze, and copper products | 
1923-25=100_.| 126.0 83.9 83.8 82.8 89. 4 95. 2 102.9 103.8 111.6 113.1 120. 2 127.8 * 132.7 
Stamped and enameled ware__-._-. do....| 166.0 122.6 | 124.6 115.9 123.5 123.0 154.4} 155.0 164. 2 148. 4 154.9 163. 2 r 164.1 
Railroad repair shops.-.-..........-- _ 66.5 59. 5 | 60.1 56.0 57.7 59. 2 63.9 65. 2 65.5 | ~ 61.2 63. 4 65.8 * 67.4 
Electric railroads._................ We ns 66.4 62.7 | 61.9 61.7 61.3 61.3 63. 5 65.5 67.4 64.5 64.8 67.1 * 67.6 
I Pica 66. 7 59. 4 60.1 55.7 57.5 59.1 | 64.0 65. 4 65. 6 61.1 63. 4 65.9 ’ 67.6 
Stone, clay, and glass products-_..._- . 71.9 55. 6 | 55.8 55.3 58.3 58.2 62. 5 61.1 59.1 52.7 59.8 66.1 ‘71.1 
Brick, tile, and terra cotta___..._- oo... 49, 2 36.9 | 39.3 39.1 40.3 39.4 41.3 41.1 40.9 36. 4 37.9 42.6 | 49,2 
Nc whcntgctdietmessiestkincsatbcisamtuiadl Se 71.3 54. 5 | 56.3 58.0 60. 2 61.0 62.0 63. 1 58.8 49.9 52. 6 | 62. 5 | 68.5 
1 SA eS ee 118.4 91.6 | 90. 5 87.7 92.8 91.2 103. 0 99. 4 95.1 84.6; 107.2; 115.1 * 120.2 
Transportation equipmentf__.._..-- ae 135. 0 101.6 98.7 92. 6 81.0 76.3 95.8 113.4 120.9 | * 100.7 112.3 123.6 128. 6 
Pi NS Se ea ae 144.9 111.1 107.1 99. 5 83.4 77.3 101. 5 125.8 135.7 | * 108.2 121.8 132. 2 r 136.0 
Cars, electric and steam railroad t_do__-.. 90. 5 51.6 | 54.0 50.5 55.3 52.6 59.7 57.6 59. 9 58.8 66.7 79.1 89.1 
ia RRS. Sa Ia RRL do__.. 118. 4 102.3 98.1 99.0 97.8 99. 4 103. 2 a3 90. 6 96.8 97.9 116.0 122.7 
Nondurable goods groupt---.........- do_... 102. 2 83.8 | 83.9 85. 6 91.8 91.6 93.7 | 92.9 97.5 96. 0 99.9} 102.6} *102.9 
Chemicals and products_.......... ee 136. 3 105.4 | 105.4 106. 4 108.1 112.0 114.4 114.7 118.3 119.4 123. 6 128.1] * 136.4 
6 ie + ea | ae 151.9 111.3 113.3 114.9 117.7 120.1 124.7 127.5 132.5 131.8 135. 2 140.2} © 150.6 
Druggists’ preparations-........-- OOsce 117.9 102. 1 99. 4 100.8 105. 2 107.2 112.6 112.7 112.5 113.1 119.3 121.2 r 119.8 
Paints and varnishes.............. ee 144.7 120. 2 120.9 113.8 113.5 114.0 119.6 | 116.8 121.6 120.3 127.2 133. 1 142.1 
Petroleum refining-_.............. 137.3 110.0; 112.3 114.7 112.2 116.3 115.9 | 119.1 119.5 119.5 122.7 125. 6 © 137.0 
Rayon and products.............- do....| 382.0 273.3 76.8 287.8 300. 1 302. 4 307. 6 298. 2 321.3 338. 1 344.5 349.7 364.8 
Food and products...............-.. ie 111.5 95.7 98.9 107.0 114.0 116.5 111.5 108.3 105. 7 100. 5 101.3 104. 1 r 108.2 
st Sa EE EE et 130.7 112.9 115.1 116.1 116.2 117.9 119.0 120. 4 119.8 118.4 121.9 124.1 r 123.4 
ES ES —— oa 236. 6 214.3 220.7 266. 4 237.1 227.1 198. 9 191.3 187.6 187.8 189. 3 211.0 * 220. 2 
Slaughtering and meat packing-.-.do-_--- 98. 9 78.6 81.2 86.7 87.5 85. 1 88.7 99.8 101.5 95. 8 88. 4 91.5 698.7 
Leather and products do 81.1 63.8 64.6 74.2 80.3 75.7 74.0 | 67.3 78.3 86.3 90. 9 92. 4 ‘ay 
Boots and shoes........... 73.6 56. 5 | 57.8 70.3 77.2 70.7 67.4 58. 2 71.4 82.4 87.9 89.0 81.6 
Ba EERE é 109.9 91.0 89. 8 89.9 94.0 95. 5 99.0 100.8 105. 0 102. 5 104. 6 107.3 r111.4 
Paper and printing................- 106. 6 90.7 89. 2 86. 6 89. 4 92.0 96: 5 98. 6 102.6 98.7 100. 5 104. 1 104.8 
i. 2 | eae 121.8 96.3 95.1 92.5 96.9 95.2 |' 101.9 104. 5 108. 6 109. 9 113. 5 116.5 r 119.6 
ed, aS: 109. 3 86.4 89.0 87.1 90. 8 92. 2 96. 8 101.2 104.8 r 99.4 104. 4 99.8 r 100.3 
Rubber tires and tubes_........... do....| 102.7 86. 1 89. 5 88. 5 91.6 91.9 93.8 98. 9 99.7 94. 6 101.3 90. 4 90.5 
Textiles and products..............- ee 96. 1 78. 2 76.8 77.3 87.4 83.9 88. 5 87.2 94.6 94. 6 100. 1 103. 2 r 100.2 
0 > SaaS do.... 98. 0 75. 2 75. 2 77.1 83.0 80.5 85.1 86.7 96.8 96.0 97.6 97.5 100. 3 
Wearing apparel. _...............- iD ssiiee 88.5 80.9 | 76.6 74.3 92.4 87.0 91.5 84.6 86. 3 88. 1 100.9 110.4 ° 95.7 
Tobacco manufactures. _.........__- ae 53. 2 48.5 | 50.1 51.0 53.5 53.3 54.7 54.8 55.4 47.1 52.6 52.4 r §2. 
Factory, unadjusted, by cities and States: 
City or industrial area: 
ithe 2S ree 1929-31 =100_- 128, 1 91.3 | 92.9 92.7 85.3 96.9 99.8 101.9 104. 0 104.0 108. 6 118.3 * 127.6 
BO EAS TERE TS, 1925-27 = 100_- 75. 9 54.2 55.7 56. 4 58.5 58.4 61.2 62.7 65. 0 65.8 68. 4 70. 6 74.6 
RR RE en 120. 5 89.5 91.5 87.6 89. 5 90.3 103. 1 103. 6 103. 9 104. 6 108. 2 118.1 123.0 
__ « 2 eee Cer” G0... 75, 2 63. 4 61.2 62. 4 68.1 69.0 71.5 70.9 72.4 72.2 75. 5 81.0 76.5 
Philadelphiaf_.............- 1923-25=100..| 100.3 80. 5 82.0 83.0 89. 2 88.8 94.1 94.3 96.9 97.3 99. 4 103.3 r 106.1 
i STE ira Reed <5. | ae 135. 3 90. 3 94.4 93.3 96. 6 98. 3 105. 1 101.0 110.9 106. 1 117.8 122.8 * 134.9 
seen einai darewtantuininaasininialae - eR 113.7 79.1 82.9 84.8 89.8 90.5 93. 6 96. 4 98.9 96.7 98. 6 104. 6 ° 112.7 
e@: 
Delaware 105.8 73.5 76.9 79.4 86.9 90. 5 87.3 89. 2 91.4 89.4 91.3 97.0 * 104.5 
Illinois 86. 2 62.8 64.4 63.8 66. 4 66.9 70. 4 71.9 74.6 74.7 78. 2 81.2 85.9 
Maryland 127.8 93, 2 94.3 94. 2 89. 4 100. 2 103. 1 103. 0 106. 0 106. 4 110.3 119.3 * 127.3 
Massachusetts 86. 2 65. 4 64.0 66. 6 70. 1 70.3 71.4 73.6 79.9 80.3 82.0 85.3 87.7 
New Jersey 88.9 68.8 70.0 69. 4 72.0 71.8 75. 5 77.3 81.6 79.1 81.5 84.4 87.8 
New York 86.4 66. 6 ° 66.4 67.5 71.1 °72.4 *° 75.3 ° 75.2 779, 3 * 78.8 80.9 86. 1 86.5 
Pennsylvaniaft—............. 1923-25 = 100-. 103. 7 74.6 76.4 76.8 81.7 82.6 ° 87.8 r 86.5 791.2 ° 89.5 94.1 r 98.0 103.9 
| a aa BRR” 1925-27 = 100_- 108. 0 80. 4 81.8 79.7 82.6 82.7 91.7 92.7 93. 7 93 9 100.7 105.9 108. 9 
Nonmanufacturing, unadjusted (B. L. 8.): 
Mining: 
EE ee ee 1929= 100_- 44.4 56.3 42.0 37. 2 31.4 34.9 48. 5 40.3 55. 4 42.7 41.0 37.8 63. 9 
Bituminous coa]_..._..........-....- | Ae 68. 0 62.2 61.5 62.6 65. 4 71.0 79. 2 80.7 85. 0 79.9 82. 4 88.4 53. 4 
SS ea at 79.7 47.7 | 48. 2 46.1 48.2 50.0 53. 7 54.6 57.7 58.4 63. 4 70.6 76. 6 
Petroleum, crude, producing_.--.-.- do_..- 68. 5 58.0 58.9 60.4 59.7 60. 4 59. 6 60. 1 61.3 61.0 63. 8 63.7 69.1 
Quarrying and nonmetallic.......... do-.-.- 51.4 42.1 44.0 43.9 46. 2 44.8 46.2 43. 5 39. 4 34. 6 37.8 41.3 48, 2 
Public utilities: 
Electric light and power and manufactured 
CR i cceaeietebwbdmunevcndinesmn 1929= 100_- 98. 1 87.0 88. 1 89.8 89.8 91.4 92.7 91.8 93. 92.3 93. 3 94.5 95.7 
Electric railroads, etc.......-...---- do-_... 70.0 66. 1 66. 8 66.5 66. 5 66. 4 67.7 69.7 69.3 68.0 68.7 69. 2 69.3 
Telephone and telegraph...........-. meno. 89.3 78. 5 77.4 | 79.9 81.2 78.8 83.1 81.6 82.4 83. 8 82.3 86.9 86.1 
* Revised. . 
tRevised series. Factory pay rolls, for revisions. beginning January 1934, see table 13, p. 19, of the March 1937 issue. Pay-roll indexes for Philadelphia and Pennsylvania 
revised for 1935 and 1936, revisions not shown on p. 30 of the April 1937 Survey will appear in a subsequent issue. 
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July 1937 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1935, to- | 1937 1936 | 1937 
one with ey notes —_ ween ) 
to the sources of the data may be found inthe . J . " . 
1936 Supplement to the pe May | May | June | July | August ——— October | N og D = (January oy March | April 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued 
Nonmanufacturing—Continued. 
Trade: 

RRO SOIR. oo vccccccsdacacsces 1929= an 73. 2 65. 8 66. 4 65.1 64.4 66.6 68. 3 70.1 75.9 68.0 67.9 70.5 71.8 
General merchandising-_-...--.--- — 91.3 80.8 81.3 77.3 76.4 82.8 87.2 91.4 116.2 83. 8 82.9 87.6 88.8 
Other than general merchandising. <x. 69.5 62.7 63. 3 62.6 61.9 63.3 64. 4 65.7 67.6 64.7 64.8 67.0 68.3 

Le a 75.7 68. 2 68.4 69.0 69.7 70.5 71.5 73.1 72.8 72.6 74.1 75.0 75.3 

Miscellaneous: 

Dyeing and cleaning.--.-.......---- do__-. 73.9 72.2 69. 2 64.8 63. 2 66.1 66.7 60.2 57.3 55.6 54. 6 61.7 68.9 

(ee ee a eee eee ' = 81.5 75.6 75.8 79.0 76.7 76. 6 75. 3 74.5 76.1 76.4 76.3 77.5 78.7 

Yeor round hotels.......-..5......62 a... 74.7 67.0 66. 6 66.0 66.1 67.5 69. 6 69.6 69.8 70.4 72. 5 72.7 74.3 

WAGES—EARNINGS AND RATES 
Foote, Lewd earnings (25 industries) 

(N. I. C. B.): 

a is a cnictandsncnucaued dollars__ 28. 40 24. 41 24. 45 24. 20 24. 76 25.18 25. 51 25. 98 26. 63 26. 11 26. 68 27. 50 r 28.03 

Male: 

Skilled and semiskilled_-._.......- do....| 32.00 27.32 27.31 | + 26.77 | * 27.65 | © 28.26] * 28.57] * 29.24] * 30.21 29. 88 30. 02 30. 83 31. 70 

i: 3 a 23. 65 19. 67 19.74 | + 19.46 | © 20.07 | © 20.46] * 20.73] * 21.28) * 21.90 21. 65 21. 94 22. 42 r 23.38 
ROUGE |. ccanc wawnwowdementedes do-_ 17.51 14. 98 15.00 | © 15.22 r 15.92 * 15.95 r 16.09 © 16.50 | * 16.96 16. 72 17. 00 17. 24 17. 37 
a ty aie peas: 1923=100_- 106.7 91.7 91.9 90.9 93.0 94. 6 95.9 97.6 100.1 98. 1 100.3 103.3 * 105.3 

Male: 

Skilled and semiskilled_........-- do....}| 108.9 88.7 88. 6 ° 86.9 * 89.7 ° 91.7 92. 7 704.9 * 98.1 97.0 97.4 100. 1 102.9 
WN indivionmndccmcnbctneneaal  —— 106. 1 88. 88. 6 ° 87.3 r 90.1 r 91.8 $3.0 ° 95.5 r 98.3 97.2 98. 5 100. 6 104.9 
WI « oteat nunca aneehes cay do. 101.6 86.9 87.0 r 88.3 * 92.3 r 92.5 r 93.3 95.7 r 98.4 97.0 98. 6 100.0 100. 8 
Factory em hourly earnings (25 industries) | 
N. 
aa he ONO GRPIINE. joo ccccwocsccacucus dollars_- - 689 616 617 617 619 619 . 619 . 624 . 637 . 638 . 642 - 659 - 685 
ale: 
Skilled and semiskilled__-.-.--...- ee - 780 . 684 5 . 684 © 685 . 687 . 689 r 697 Py 715 .718 . 734 . 764 
WU cn ccncsutendarncecssased es - 575 . 498 . 496 r 497 r 496 ¢ 497 . 498 505 . 518 515 . 518 . 535 . 564 
WRN 3 nc aneceec ins cacmnassnvenan a -471 . 432 429 r 429 7.429 r 431 . 431 r , 432 . 437 - 438 . 440 . 444 - 463 
Factory, weekly earnings, by States: 
OO Sea: 1923-25=100-- 95.5 85.8 85.8 84.4 82.3 80. 5 86.9 89.0 91.6 90.0 89. 6 91.8 795.5 
DO ee 1925-27 = 100-- 98.3 84. 2 85.0 84.1 84.4 83. 1 87.2 88.0 89.8 90.9 92. 6 94.1 98. 6 
DEER 6 icccinen casanacnomseeete do- 100. 0 +88. 3 87.0 88.1 89.4 87.9 88.6 90.0 95.3 95.3 96.1 98. 3 100. 5 
oe SS 1923-25 = 100_- 113.7 99.0 98. 6 98. 5 99. 5 96. 4 101.9 103.5 107.6 105. 3 106.7 109.3 112.7 
fee ee 96. 4 85.9 86.3 87.2 89.0 87.0 88.9 88.7 92.7 92.1 92.9 95.9 96. 6 
Pennsylvania a 109.7 92.6 93. 2 91.5 95.0 93. 4 97.5 97.3 101.3 99.4 102. 4 104.8 109.9 
Lo ee 102. 1 87.7 88.0 83. 2 89.4 86.3 94.0 95.1 95. 8 94.1 98. 8 100. 2 101.9 
Miscellaneous wage data: 
Construction wage zates (E. N. R.):§ 
Common Jabor-..---------- dol. per hour-- - 624 558 . 564 . 554 . 569 . 569 . 583 . 583 . 586 . 603 . 603 . 612 . 612 
BR PE vnccnicicacacnaasseneces ae 1.30 1,14 1.14 1.15 1. 16 1. 16 1.18 1.18 1.18 1. 24 1 24 1.25 1. 26 
Farm wages, without board yon peg LY 
Og See | es Beene Ss BS ae pO ee See RG epee Sentie  oe 34. 16 
Railways, wages (average) --._dol. ad ae Bee Ree . 670 . 663 . 664 . 665 . 672 . 667 . 686 - 683 688 . 696 . 674 - 671 
Road-building wages, common labor, on 
public works projects: 

United States__.....-..-..- dol. per hour-.- (>) .42 .42 .42 .41 42 .42 .41 .39 .39 6 (>) (>) 
East North Central_...........-.- on... ‘& . 56 54 . 56 54 . 58 . 60 63 .61 - 65 6) (*) (>) 
East South Central.._-..-.------- do....}  (%) . 30 . 30 . 30 . 30 31 . 33 .30 . 30 . 30 (>) (>) (») 
OS nee G0... (>) 45 . 46 . 46 47 .47 . 48 .48 . 50 . 53 (>) (>) (>) 
Beountaln BUates... .........cececccs @e.... (>) . 57 . 56 . 56 . 57 . 56 58 . 53 - 50 - 60 (>) (>) (>) 
gS, eee do..-.| (°) .48 .47 50 .49 48 51 47 45 - 40 (>) (>) (*) 
De ee aS: do-..-.- (>) 55 - 55 . 54 51 . 56 . 53 . 52 . 51 . 57 (>) (>) (>) 
ee ES ee G45. (>) . 34 33 a3 Pry} 32 . 33 .3l .3l .3l (>) (>) (>) 
West North Central_...---.-.--.- ee . 48 .49 .49 . 50 50 . 50 51 . 50 . 50 (*) (>) (>) 
West South Central_....-...--.--- do....|  (*) 36 36 . 36 34 . 34 35 34 .32 .36} (*) (°) (*) 

os industry wages: 
. 8. Steel Corporation F_.--.-----.- do. - 625 4 - 485 . 485 . 485 . 485 . 485 . 505 525 . 525 . 525 . 575 . 625 

y oungstown district.._percent base scale... 125.0 115.0 115.0 117.0 117.0 117.0 117.0 125.0 125.0 125.0 125. 0 125.0 125.0 

FINANCE 
BANKING 
Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total_.-.-mills. of dol_- 386 331 316 316 308 315 330 349 373 387 401 396 395 

Held by Federal Reserve banks: ¢ 
For own account--.-.-.--- mills. of dol_- | Se Ce ee AE | ee ee Se eee, ements Seon aes PIR 1 
For foreign correspondents -------- do...- | REE SRE SARS er| UES SR (ORR 2 ee eS SOR eee ee 1 

Held ~ J group of accepting banks: 

EE ER AIEEE, mills. of dol-- 295 297 276 278 279 276 296 309 315 325 341 317 318 

CN I ia tiiiicite onseniccinmivacinaietia do-_-.-- 137 155 129 131 140 139 150 157 151 154 161 150 147 

Purchased bills. ---......--.--.-- an 159 142 147 147 139 137 147 152 164 171 180 166 171 

pS So ee eae do...- 86 34 40 37 29 39 34 40 57 62 61 80 ° 76 

Com’| paper outstanding--..-.....-.-- do... 184 184 169 188 2065 197 199 191 215 244 268 290 285 
Agricultural loans outstanding: 

HIRI SOND ncn cece cumeunsoncced do....| 3,390] 3,375] 3,381] °3,387| *3,384] *3,382] °3,378| 3,371] 3,362] 3,352] 3,353] 3,374 3, 386 

Farm mortgage loans, total_-_----.--. do_... 2, 885 2, 890 2, 891 2, 894 2, 899 2, 902 2, 903 2, 902 2, 901 2, 898 2, 896 2, 892 2, 888 
Federal land banks------.-------- do....| 2,054 2, 063 2, 064 2, 065 2, 067 2, 068 2, 068 2, 066 2, 064 2, 061 2, 060 2, 058 2, 055 
Land bank commissioner - ---..-..- ~ 8&3 827 827 829 832 834 835 836 837 836 836 834 $33 

Loans to cooperatives, total...--.--- “wes 94 82 84 88 89 105 123 130 125 120 114 110 99 
Federal intermediate credit (directs 

mills. of dol_- 1 1 (¢) (*) (*) (*) 1 1 2 1 1 1 1 
—_ for cooperatives = My oy 
Kdepiduiiniwabenekie Is. of dol-_- 45 40 40 43 44 56 71 73 70 64 60 57 49 
Agri Marketing yor revolving 
Licken ain iseraretuaenen dieneenats mills. of dol_- 48 42 45 44 44 49 51 56 54 54 52 52 49 
* Less than 1 million dollars. * Revised. q Basic rate for common labor. 


> Data temporarily discontinued by reporting source. 
§Construction wage rates as of June 1, 1937—common labor, $0.640; skilled labor, $1.33. 


@ Federal Reserve banks held no bankers’ acceptances for the period April 1935-March 1937 inclusive. 


: See footnote marked;‘‘{”’ on p. 32. 
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Monthly statistics through December 1935, | 1937 1936 : 1937 
together with ex oaey age references - — l : 
ound in the s 2 Novem- Bi ss \bru- ; 
Eebuesedeton ' May May | June July August “3 October a D —" ny F or March | April 
FINANCE—Continued 
! 
BANKING—Continued | 
Agricultural loans outstanding—Continued. | 
Short term credit, total$ _.__-- mills. of dol. | 411 r 403 | r 406 r 405 396 * 375 r 352 r 340 336 334 343 373 399 
Federal intermediate credit banks, loans | 
to and discounts for: | 
Regional agricultural credit corps.’, prod. | 
credit ass’ns and banks for coopera- | | | | 
 * aa mills. of dol. _| 1 140 | 144 146 144 139 136 132 130 | 126 130 144 4 
Other financing institutions... .- do...-| 45 53 54 55 55 50 44 | 41 41 | 40 | 41 42 44 
Production credit ass’ns_.._._. has, AE do__. 152 135 | 139 141 136 | 122 lll 105 | 105 106 | 115 132 144 
Regional agr. credit corp._........-- . 23 38 | 36 35 33 31 29 | 26 | 25 24 | 24 24 24 
Emergency crop loans_..........-.-- ao...- 130 114 114 112 lll 110 107 105 | 104 104 | 103 115 128 
Drought relief loans...............-- do....| 59 63 | 63 62 62 62 61 61 | 60 60 60 | 60 9 
Joint stock land banks in liquidation._. do__- | 120 154 | 151 147 145 142 139 136 133 130 | 129 | 126 123 
I GE IE rien nctranicinweccccen do_...| 34, 406 33,225 | 37,505 | 34,816 31, 469 33, 242 | 37,313 35,869 | 45,896 | 39,479 | 34,526 42, 003 37, 133 
6 Eee do... | 15, 114 16,227 | 18,623 16, 199 14, 363 15, 656 17,171 | 17,394 | 22,658 | 19,096 16, 907 20, 398 17, OS2 
Outside New York City. -.-.........- do... 19, 292 16, 998 18, 882 18, 617 17, 106 17, 586 20,142 | 18,475 23, 238 | 20,383 | 17,620 21, 605 20, 051 
Brokers’ loans: | ra | 

To N. Y. S. E. members.__.._.-.-_- do. 1, 152 970 | 989 967 974 972 975 984 1, 051 1,026 | 1,075 1, 159 1, 187 

By reporting member banks. (See Federal | | 
Reserve reporting member banks, below.) | 

Federal Reserve banks, condition, end of mo.: 

Assets (resources) total_....... mills. of dol__ 12, 448 11, 266 11, 574 11, 629 11, 621 11,862 | 12,057 | 12, 208 12, 525 | 12, 297 12, 330 12, 339 12, 449 

Reserve bank, credit outstanding, total | 
mills. of dol._ , 585 2,474 | 2,473 2, 462 2, 471 2, 473 | 2, 476 2, 453 2, 500 2, 497 2, 465 2, 458 2, 565 
Cn ETS do..-- 6 3 3 3 3 3 3 3 3 | 3 | 3 3 4 
Bills discounted_................-- ee 17 5 4 4 8 9 6 7 3 | 3 5 12 12 
United States securities_......_._- do....| 2,526 2, 430 2, 430 2, 430 2, 430 2, 430 2, 430 2, 430 2,430 | 2,430 2, 430 2, 430 2, 525 
rt ee RTS 2 eee 9, 135 8, 132 8, 385 8, 503 8, 579 8, 659 8,914 9,048 | 9,121 9, 156 9, 134 9, 141 9, 135 
Dat Ale aa YR 8, 550 7, 837 8, 119 8, 210 8, 312 8, 397 8, 662 8, 810 8, 865 8,862 | 8,859 &, 856 8, 853 

0” Et do....| 12,448 11, 266 11, 574 11, 629 11, 621 11, 862 12, 057 12, 208 12,525 | 12, 297 12, 330 12, 339 12, 449 

ON a ES ” 7, 261 6, 574 6, 585 6, 758 6, 800 6, 844 7, 035 7, 068 7, 109 7,257 | 7,177 7, 186 7, 257 
Member bank reserve balances, total | | 

mills. of dol. 6, 915 5, 719 5, 633 6, 005 6, 410 6, 357 6,753 | 6,788 6, 606 6, 781 6, 695 6, 639 6, 881 

Excess reserves (estimated) __-__._ 918 2, 866 2, 717 3, 029 1, 950 1, 840 2,175 | 2,236 1,984 | 2,152 2,078 1, 398 1, 594 

Notes in circulation..............__- SO 4, 223 3, 795 4, 034 3, 978 4,018 4, 049 4, 116 4, 199 4,284 | 4,160 4, 190 4,174 4, 205 

nn ed, Se percent___. 79. 5 78.4 79. 0 79. 2 79.3 79. 5 79.9 80.3 80.1; 80.2; 80.4 80.5 79.7 
Federal Reserve reporting a banks, 
—— end of month: | 

Demand, adjusted_.........- mills. of dol_.| 15,274] 14,580 | 14,679 | 14,850] 14,867; 15,116] 15,340/] 15,464 | 15,571 | 15,493 | 15,501] 15,126 15, 388 

i - (2 Eee eee ~~ 5, 231 5, 035 5, O11 5, 015 5, 032 5, 063 5, 065 5,037 | _5, 067 5, 077 5, 167 5, 144 5, 158 

nosmamniaia eae “SS 12, 587 13,522 | 14,159 | 14,084 13, 809 | 13,929 13,796 | 13, 647 13,742 | 13,638 | 13,597 12, 907 12, 77: 
U. 8. Government direct obligations.do-- 8, 287 8, 909 9, 510 9, 456 9, 263 9, 336 9, 274 9,173 | 9,241 9, 149 | 9, 067 8, 396 8, 370 
U.S. Government guaranteed issues .do_-__ 1, 156 1, 305 1, 289 1, 272 1, 236 1, 256 1, 257 1, 246 1, 238 1, 214 1, 208 1, 199 1,175 
eter SONNITIINS. ... on cccccndocccesccs! do....| 3,144 3, 308 3, 360 3, 356 3, 310 3, 337 3, 265 3,228 | 3, 263 3, 275 3, 322 3, 312 3, 229 

I I inte csticsnecikmeinbinas do. 9, 571 8, 626 460 8, 294 8, 454 8, 753 8, 721 8, 812 9, 189 8,941 | 9,121 9, 366 9,428 + 
a industrial, and agricultural | 

oans: 

On securities. .........--- mills. of dols-- | 561 | ...-----|.---.----|..--.---- —- ee eee Le TS ee Ae Fe OE eimai 

Otherwise secured and unsecured..do....| 3, 699 }--------- ——— [-<<2nna== eS eee aes A PS es EARS. Sh ce Nemes Nepean S| ASE Ss ee 
Open market paper. -_--..-.--.-..-- do___-| _ ) a. es ees a Ete «eee AEA eee litem Sand sengumelensacanels ae eee 
Loans to brokers and dealers in securi- | | 

REE A EEE mills. of dol_- 1, 333 1,392 | 1,226 1, 127 1, 163 1, 194 1,153 | 1,181 1, 289 1, 204 1, 263 1, 305 1, 297 
Other loans for purchasing or carrying } | | } 

ee) EAE mills. of dol_- 1 ROE Ruane ey Ree ae! emer Sees eae EAR es ren | Sian Monae es oe | eee 
Real estate loans...............__..- ee 1, 161 1,147} 1,145 1, 144 1, 145 1, 139 1,143 | 1,152 1, 156 1, 151 1, 149 1, 157 1, 156 
a, eee do... 123 92 | 62 58 65 | 112 | 53 | 63 66 60 86 81 84 
| OOS ac aa a es nee eee. Peete iekaeconean bee kanes SSP es Dears, eres, Peer eep se | en nme, ete 

Interest rates: | 
Acceptances, bankers’ prime-_--__-- percent._| 44-%6 % 46) 6-HKe He He Ho Ho 36 | 346-% 546 | 546-%e %6 
Bank rates to customers: 
In NewYork City-.................- id 2. 44 2. 51 2. 44 2. 44 2. 42 2. 40 2. 46 2. 43 2. 43 2. 50 2. 41 2. 50 2. 53 
In eight other northern and eastern cities 
percent__ 3. 45 3. 45 3.51 3. 61 3.47 3. 45 3. 50 3. 47 3. 46 3. 36 3. 43 3. 34 3. 36 
In twenty-seven southern and western 
| CEE LIE EST: percent_- 4.17 4. 43 4.39 4.35 4.25 4. 29 4. 23 4.24 4.14 4.16 4.15 4.15 4,21 

Call loans, renewal (N. Y. 8S. E.)_._.-- a | 1, 00 . 93 1.00 1.00 1.00 1.00 1.00 1.00 1. 00 1.00 1.00 1. 00 1.00 

Com’l paper, prime (4-6 mos.) ..._.._- do__.. 1 34 %4 34 34 34 %4 34 34 34 34 34-1 1 

Discount rate, N. Y. F. R. Bank 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1.50 1. 50 1. 50 

Federal Land Bank loans ---..-....--- , 4.00 4. 00 4.00 4.00 4.00 4.00 4. 00 4. 00 4. 00 4. 00 4.00 4.00 4. 00 

Intermediate credit bank loans | 2. 00 2.00 2.00 2.00 2.00 2.00 2. 00 2. 00 | 2. 00 2.00 2.00 2. 00 2. 00 

Time loans, 90 days (N. Y. 8. E.)_---- a 114 1-14 1% 1% 1% 14 144 1% | 1 | 1% 1% 14 1% 

Savings deposits: | 
N. Y. State savings banks....-- mills. of dol_. 5, 245 5, 165 5, 210 5, 197 5, 197 5, 223 5, 210 5, 201 5, 246 5, 244 5, 248 5, 273 5, 250 
U.S. Postal Savings: 
Balance to credit of depositors_...._- | able 1, 268 1, 214 1, 232 1, 244 1, 249 1, 251 1, 255 1, 257 1, 260 1, 266 1, 270 1, 271 1, 269 
Balance on deposit in banks......__- - 121 211 203 172 166 162 158 145 145 136 ° 133 120 122 
FAILURES 
Commercial failures: 

SS See number-. 834 832 773 639 655 586 611 688 692 811 721 820 786 
Commercial service, total. .........- oe: 2... 27 35 43 34 37 39 35 29 32 42 52 51 28 
Construction, total................_- ee 50 46 36 42 36 43 34 46 43 45 43 72 62 
Manufacturing, total_............__- 20;.... 153 146 143 131 104 107 105 139 141 136 120 126 135 

Chemicals and drugs.........._.-- do... 3 5 | 11 4 6 2 6 2 5 8 7 4 ci 
AR ay do.... 37 33 35 37 30 33 23 43 36 34, 33 40 41 
Forest products................-.. do...- 16 11 ll 6 6 14 9 11 15 9 3 8 15 
ty aay do_..- 5 2 6 1 1 2 3 4 0 6 1 1 
Iron and steel_...-.-....-........- do_..- 6 9 5 6 6 8 3 6 8 5 6 10 
Leather and leather products_..._. ane 5 7 8 8 2 3 3 2 10 7 4 5 6 
| ee ae 5 6 7 5 7 6 4 8 9 9 8 8 4 
Paper, printing, and publishing..-do___- 14 17 13 7 10 7 14 11 11 10 20 10 8 
Stone, clay, an 7 1 2 6 3 1 6 5 3 3 5 5 5 
SE incsmasvekosecs~- 39 26 27 22 18 20 17 30 27 25 16 22 22 
Trans tion equipment. 3 8 1 2 3 2 4 6 2 1 3 1 1 
Miscellaneous...........---.....-_ d 13 21 20 22 13 10 14 14 13 22 10 16 15 
Retail trade, total_..........-......- = 518 533 479 365 408 328 382 409 398 498 438 | 481 470 
Wholesale trade, total 86 72 7 67 70 69 55 65 7 90 68 | 90 91 











r Revised, 
{ Data revised beginning March 1936. Revised data for 1936 not shown above are grand total, March 3,338; total short terms credit, March 373, April 392. 











July 1937 SURVEY OF CURRENT BUSINESS 33 























Monthly statistics through Sein ber 1935, to- | 1937 1936 1937 
gether with explanatory notes and references ————— — ee scdaeanilis —— 
to the sources of the data, may be found in the | | s m- : 
1936 Supplement to the hone , | May | May | June July | August — October | ber - | Decem- | | | Yenney | Febra- March | April 











FINANCE—Continued 

















FAILURES— Continued 

Commercial failures—Continued. 
Liabilities: 

Grand total......<..... ...thous. of dol_- 8, 364 15, 375 9, 177 9, 904 8, 271 9, 819 8, 266 | 11, 532 12, 288 | | 8, 661 9, 771 10, 922 8, 906 
Commercial service, ik. ae... 193 494 638 1,314 502 587 501 | 287 | 478 | 326 | 1,169 529 440 
Constraction, totel.........<s-<<«« do... 550 4, 816 1, 050 1, 873 1, 498 1, 148 573 2,781 | 1,601; 1,015 1, 279 2, 138 1, 943 
Manufacturing, TE IIR 7... 2, 465 2, 708 2, 541 2, 347 1, 852 3, 212 3, 469 3, 631 3,121 | 2,502 | 278 2, 744 2, 165 

Chemicals and drugs--.....----- ae 14 90 95 51 225 148 423 | 27 a2 | 81 | 66 109 99 
| ESE Se 8 ay et RR - a. 588 389 509 329 340 487 1,391 | 1,273 774 575 | 1,017 | 958 859. 
Forest products s ad 313 264 394 62 209 377 378 254 329 188 | 49 | 115 270 
RS eR as PORE SSS — 56 94 78 S4 35 45 43 | 122 57 0 291 | 150 7 
Iron and steel — 56 124 162 586 112 190 89 | 96 48 339 28 123 | 73 
Leather and products. __--.----- de. ae 146 108 244 128 33 208 33 28 | 696 | 139 63 62 144 
ERR ILI 98 128 228 129 205 403 65 | 386 | 234 65 251 340 7 
Paper, printing, and publishing- > a 157 374 147 112 176 258 405 | 582 144 | 148 | 27% 243 86 
Stone, clay, and glass_. Tadaccnaaeninad 131 4 7 O4 12 5 103 | 221 145 27 | 36 99 61 
PON os. cccanueteoeapauies oe do-. 721 406 356 373 25 848 211 | 371 477 674 | 197 319 283 
Transportation equipment------ G0:.< 81 517 8 83 101 27 94 107 | 69 6 311 3 | 65 
pe Ee REES do-__- 104 211 313 | 316 | 151 216 234 | 164 121 | 260 130 223 211 
Retail trade, total...........<..... do... 3, 568 5, 933 3, 535 3. 197 3, 255 391 2, 888 3, 901 3,135 | 3,746 3, 571 3, 927 3, 313 
Wholesale trade, total_........---- Ge... 1, 288 1, 423 1, 413 1, 173 1, 164 1, 51 835 932} 3,953 1,072 | 1, 041 1, 584 | 1, 045 
| 
LIFE INSURANCE 

(Association of Life Insurance Presidents) 

Assets, admitted, total.......--_- milis. of dol..|......-. 19, 539 19, 640 19, 775 19, 875 19, 997 20,119 | 20, 239 20, 380 20, 516 20, 609 20,718 | 20,813 
Mortgage loans, total...............-- PR ERE 4, 234 4, 220 4, 198 4, 188 4,172 4, 167 4,358; 4,166; 4,142| 4,127 4, 116 4, 113 

| i | REE EROS SRE HT RE RE. Giisenlsencsnace 759 752 746 739 733 726 720 | 718 | 708 | 703 696 | 691 

CIRO cnt cc peatwe eeitneceenatee Gina lacnccacs 3. 475 3, 468 3, 452 3, 449 3. 439 3,441 | 3 438 3, 448 3, 434 | 3, 424 3, 420 | 3, 422 

Bonds and stocks held (book value), total 
mills. of dol....|...----- 9, 639 9, 795 9,908 | 10,015 10, 098 10, 227 10,346 | 10,642; 10,709 | 10,867 11, 103 11, 263 

ERE SP TRIES = SS SR ASES 4,170 4, 293 4, 352 4,419 4, 437 4, 534 4.606 | 4,789 4,871 | 4,969! 5,075 5, 167 

Pe Ecce cascwaccuaaiela NS RAE SAPS: 2, 049 2, 060 2, 105 2, 130 2, 183 2,230 | 2,241 2,364 | 2,323 2,340 2, 424 2, 448 

RI ico acacccnsteaues waeewee RE ERS 2, 651 2, 657 2, 635 2, 643 2, 647 2, 640 2, 645 2, 641 2,652 | 2,678 2, 721 2, 760 

EN ARS LEI EEL (elie DELS IH. 786 816 $23 831 823 | 854 848 | 863 880 883 888 

Policy loans and premium notes- - - --- | A See -2, 699 2, 690 2, 676 2, 667 2, 661 2,653 | 2,647 | 2,641 2, 632 2, 623 2, 617 2,614 

Insurance written: | 

Policies and certificates, total number | } 
thousands. - 1, 066 1, 096 1,079 | 1,045 1, 003 952 1,067 | 1,090; 1,058 893 952 | 1,175 1, 084 

oe oa up we ade ceo do-_--- 39 47 37 55 29 30 35 | 29 | 54 25 | 28 | 51 36 

RNa occcnaccnacdadeame do...-| 789 821 805 | 767 | 771 725 809 | 853 777 670 | 711 | 862 7 

REESE SLI LEE LER 5 de.... 238 22 237 | 223 | 202 198 223 | 208 227 197 | 212 | 262 241 

pk IRS ae eee. thous. of dol_- 804, 683 | 749,138 | 768,076 | 749,491 | 668,638 | 630,831 | 715, 261 709, 051 | 805,077 | 670,276 | 711,825 | 917,780 832, 373 

RG savin ouis cdavaceemmmasennaeens do.._-| 74, 766 59, 130 42,095 | 79,323 | 39,540 35,601 40,507 | 43, 124 | 80,570 | 42,051 | 40,247 77, 956 57, 022 

PO NAAT i: do_..-| 239, 733 } 230, 464 | 233,333 | 220,672 | 221,692 | 208,001 | 232,465 | 236, 846 | 216,363 | 195,405 | 212, 231 258,087 | 246, 589 

Ne. ec eccwsnudotonceusacne do_...| 490, 184 | 459, 544 | 492,648 | 449,496 | 407,406 | 387,229 | 442,289 | 429,081 | 508,144 | 432,820 | 459,347 | 581,737 | 528, 762 

Premium collections, I REI SN TES 250,655 | 251,841 | 255,954 | 235,996 | 225,486 | 239,313 | 240,380 360, 242 | 262,037 | 252,162 | 285, 221 274, 450 
(Rios cusccuudcin cn osnnwcewteud do....|}......---] 30,380 | 27,571 | 32,67 26,182 | 25,555 | 27,101 | 25,592 | 67,687 | 35,512 | 27,297 | 31,807| 25,730 
WRI tosis cia hack ote cane ical ) eS See 9,365 | 9,700; 10,047 | 9,054 10, 109 9,046 | 9, 261 | 11,892 | 10,000 11, 186 | 12,925) 10,840 
DIONE 5.3.03 acwiodunda deinen ES RO ae 55,009 | 58,926 | 51,522 | 58,685 52, 490 54,734 | 57,440 | 100, 271 57, 286 56, 917 6, 397 74, 637 
a ee ee eee do....|_.......-] 155,901 | 155,644 | 161,712 | 142,075 | 137,332 | 148,432 | 148,087 | 180,392 | 159,239 | 156,762 | 174,092 | 163, 243 

} | 

(Life Insurance Sales Research Bureau) 

Insurance written, ordinary, total_mills.of dol__|_....___- 504 533 513 452 426 491 478 561 462 488 a ee 
Bassere Gimtriek. 5.8 os... nc neces a Steed 211 | 224 208 175 168 201 196 | 221 201 213 , eel 
Far Western district. .........-.------ | ee Ss 54 58 57 56 49 52 52 | 61 | 43 45 Oh, 
SAUCH OFT GINNING. 5 on cococncacdocwss ee SSRSG TERS 60 | 62 63 57 56 62 60 71 | 54 58 WE Ro. 
WRGMEOITS CHINN a nviic iicdcwncacsseses ee ees 179 189 185 164 153 176 170 208 | 164 | 172 ; Se 

Lapee (8108. 2.2552 sckctneesnes 1925-26 = 100__|_._...- i eae S| Spee | ac cqsas\ [asaacsconfossanquss eamnencen | 97 eece snack nde Sapate pues tak 

| | | 
MONETARY STATISTICS | } | 

Foreign exchange rates: | 
Argentina. __..-...--.--dol. per paper peso . 329 . 331 . 334 . 335 . 335 . 336 . 327 | . 326 - 327 | . 327 | . 326 | . 326 | . 328 
EES SEEN SEE dol per belga- . 169 . 169 . 169 169 - 169 | 1. 169 - 168 . 169 . 169 . 169 | . 169 | . 168 . 169 
en: ae . O87 . 086 O86 . O85 . O85 . 086 . 087 . 087 . 087 | - 087 | . 087 | . 087 | 087 
OS ene dol. ‘per Canadian dol.-| 1. 001 998 997 999 1. 000 1. 000 1. 000 1.001 1. 001 1. 000 1.000 | 1.001 1.001 
MIDS c.. G.c:5 nas de naenare ee .dol. per peso . 052 051 051 051 . 052 . 052 - 052 | . 052 . 052 | . 052 . 052 . 052 . 052 
Mites) ee ae _dol. per £-- 4.94 4.97 5.02 5.02 5. 03 5. 04 4. 90 439! 491) 491 4.89 4.89 | 4.92 
RE io cniabanidant ie _dol. per franc_- | . 048 . 066 . 066 . 066 . 066 . 063 - 047 | . 046 . 047 | . 047 | . 047 - 046 | . 045 
Germany-..-.-.------- dol. per reichsmark --| . 402 . 403 . 403 . 403 . 402 1 401 - 402 . 402 - 402 - 402 | . 402 - 402 | . 402 
“SAC say cococe aciiatonacin eal dol. per rupee-- ada . 375 . 379 . 379 . 379 1 380 . 370 . 369 . 371 . 371 | . 370 . 369 .371 
RRS E SEES EG Es dol. per lira_. . 053 . 079 . 079 . 079 . 079 1 079 1, 055 -053 | .053 | .053| .053 053 | . 053 
ee See > dol. per yen_- . 288 . 291 294 . 293 . 294 1204 - 286 | . 286 | -285 | 1.285) 3.285 | - 285 | . 286 
po SS ees dol per florin-- . 549 . 676 677 . 681 . 679 1, 662 | - 536 . 540 | . 546 | 548 | - 547 | . 547 | . 548 
SRY AoE eae dol. per peseta_. . 053 . 136 . 137 137 | . 136 . 123 - 090 . 088 | 077 | . 071 . 067 | . 061 . 057 
ak ns eee dol. per krona-- . 255 . 256 . 249 . 259 . 259 | 1 260 253 252 | 253 | . 253 | . 252 | 252 | . 253 

ane .-----------dol. per peso- . 787 . 797 . 797 | . 798 | . 797 . 797 - 799 | . 800 - 800 | . 789 | . 789 | . 788 | . 786 
old: 

Monetary stocks, U. S_-_------ mills. of dol- 11, 901 10, 324 10, 514 10, 629 10, 674 10, 764 10, 983 11, 116 11,220 | 11,310 11,399 | 11,502 11, 686 
Movement, foreign: | | | 

Net release from earmark 4___thous. of dol__| 21,196 | —3, 248 —24.781 | 2,203 |-—11,945 —28,805 |—11, 253 2, 956 —668 —48,330 | —8,000' —399 7,217 

| ERI EI EE eee..1 4 5 77 695 32 42 117 127 99 1 | (’) 39 | 13 

ina naanins Cnnne cab uabdmies do... | 155, 366 | 169,957 | 277,851 | 16,074 | 67,524 | 171,866 | 218,929 | 75,962 57,070 | 121,336 | 120,326 | 151,371 | 215,825 

Net gold imports including gold released | | | | 
from earmark @__________-- thous. of dol._| 181,558 | 166,704 | 252,993 | 17,672 | 55,547 | 143,019 | 207,559 | 78,791 | 56,303 | 72,995 | 112,326 | 153,933 | 223,029 

Production, Rand_--...-..----- fine ounces-._|_- 938,050 | 944, 165 | 967,993 | 964,517 | 967,328 | 977,425 | 944,783 | 970,030 | 980, 268 | 922,941 | 982,304 | 981, 565 
Receipts at mint, domestic. ony aE do-_---| 236, 763. 181,140 | 157, 081 264,140 | 228,557 | 237,630 | 273,318 | 220, 645 | 196, 248 | 193,079 | 155,332 | 185,768 | 150,404 

Money in circulation, total... mills. ofdol_-| 6,426 5, 918 6,062} 6,203] 6,191 | 6,258| 6,321 6,401 | 6,563 6, 400 6,369 | 6.391 | 6. 387 

1 Quotations partly as 1 Less than $1,000. 3 Largely nominal. 


§Quotations nominal beginning July 31, 1936. No quotation from Sept. 22 to 30, and from Noy. | to 13, 1936. 


A Quotations nominal through Apr. 1, 1936. : ' 
4Or increase in earmarked gold (—) ®Or exports (—). * Revised é Official rate. 
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Monthly statistics through December 1935, to- 
gether with explanatory notes and references 
to the source of the data may be found in the 
1936 Supplement to the Survey 


MONETARY STATISTICS— Continued 


Bilver 
ee an en thous. of dol. 
ES do . 
Price at New York..........dol per fine oz 
Production, world.__..-- thous. of fine oz 
| eee = es dake a ae 
SS eee Cos ee 
United States _. ese. Nee 
Stocks refinery, end of month: 
Se CNN. no sand inegihnceesdeens ican 
Canada. __-- ee 


CORPORATION PROFITS 
(Quarterly) 


Federal Reserve Bank of New York: 
Industrial corporations, total (168 cos.) 
mills. of dol 
Autos, parts, and accessories (28 cos.) _do-- 
Chemicals (13 cos.) _. Tt 
Food products and beverages (19ens.)_do 
Machinery and machine manufactures 


(17 cos.)_.-- _..-mills. of dol. 
Metals and mining (12 cos.)_----__-- 0... 
i eee ee aa ee 
SS, eS eee eae do.. 
Miscellaneous (55 cos )_.-..--------- do... 

Telephones (net op income) @ ____._ do._. 


Other public utilities (net income) (53 cos.) 
mills. of dol_- 
Railwavs, class T (net income) {__-.._...do__- 
Standard Statistics Co., Inc. t 
Combined index, unadjusted (161 cos.) 


1926=100- 
Industrials (120 cos.).........--.---- ao... 
ae PO) a re eS 
op ae ee do__- 

Combined index, adjusted (161 cos.)...do__.. ___ 

Industrinis (120 cos.)................ a 
Rairoeds (38 e068.) . ......«<.<.-... | as 
foo a eee a 


PUBLIC FINANCE (FEDERAL) 


Debt, gross, end of month_-.--- mills. of dol__ 
Obligations fully guaranteed by the U. S 
Government: 


Amount outstanding by agencies, total 
mills. of dol_- 
Federal Farm Mortgage Corporation do___- 
Home Owners’ Loan Corporation___do-__. 
Reconstruction Finance Corporation. do 
Expenditures, total (incl. emergency) 
thous of dol 


i Se EO ae ee mo... 
RMI ic ddl wh: eicmpiiicesiacwis axe ass 
Internal revenue, de ee aO 

ETE ES ES do... 
Taxes from: 
Admissions to theaters, ete______-- a 
Capital stock transfers, etc_...... do__- 
Sales of produce (future delivery) .do__- 
Sales of radio sets, ete_____- do 


Reconstruction Finance Corporation loans out- 
standing end of month: 
a. eee thous. of dol_. 
Section 5 as amended, total________- do.. 
Bank and trust companies including re- 


ceivers__ 4. ee .thous. of dol-_. 
Building and loan associations. ____do__- 
Insurance companies-_-_.-....-.---- _ 
Mortgage loan companies. __......do__-_.| 
Railroads incl. receivers .....-.--- do... 
All other under section 5.________. do....| 

Total Emergency Relief Construction Act, 
as amended._.... ......- thous. of dol_- 

Self-liquidating projects ........-. do_. 


Financing of exports of agricultural sur- 
pluses... ..-. thous. of dol... 
Financing of ‘agricultural commodities 
and livestock __.__.- thous of dol. 
Amounts made available for relief and | 
WI a cathdies:sinoea thous of dol 
Total. Bank Conservation Act, as amended 
thous. of dol. 
Other loans and authorizations _-____. aS 


SURVEY 


1937 


, 659 
$22 
2, 987 
250 


lb 


624,015 
392, 502 
46, 252 
251, 058 
42, 949 





1, 537 
2, 169 
639 
329 


2,028,897 


656, 445 


| 551, 431 


| 216, 576 


47 
51, 726 


-| 283, 082 


.| 619, 840 


201, 181 


®Number varias. 


“Figures shown on p. 44 of the 1934 Supplement are in thousands of dollars instead of in millions as the box head indicates. 
tData revised for 1935 and 1936. Revisions not shown on p. 34 of the May 1937 Survey will appear in a subsequent issue. 


May 


a 
z 


31, 636 


490. 006 
274, 415 
30, 268 
182, 110 
34, 517 


1,319 
2, 357 
230 
221 


2,507,293 


836, 510 


267, 001 


39, 974 


648, 518 
172, 538 


47 
179, 517 
296, 416 
872, 194 





150, 071 


June 
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197 
23. 981 
- 448 
1, 374 
1, 450 
7, 157 


5, 203 


1,151 
409 


a 
— de ED 


10.9 
3.0 
5.6 


bo} 
wrow 


33, 779 


4,718 
1, 422 
3, 044 

252 


2,406,077 
564, 167 

32, 122 
478, 229 
303, OST 


1, 532 
1, 565 
185 
423 


2,421,104 
818, 426 


258, 287 
4, 026 
5, 115 

123, 175 

388, 432 

39, 391 


628, 682 


iF 


July 


138 
6, 574 
448 
20, 008 
1, 662 
6, 457 

, 4,616 
1,101 
345 


33, 444 


4,724 
1, 422 


CURRENT 


3, 050 | 


252 


457, 656 
322, 726 
31, 580 
288, 327 
40, 118 


1, 568 
1, 654 
283 
596 


2,226,026 


168, 489 | 


47 


163, 732 | 


296, 414 | 


821, 704 | 


152, 792 


769, 261 


1936 


Septem- 
s 
August ber 


143 204 
16, 637 8, 343 
. 448 445 


21, 504 21, 846 
1, 543 1, 726 
7, 850 7, 078 
4, 733 5, 524 


1, 535 779 
317 545 


~) 
- 
w 


oo) 


w 
on 


~] 
was 
oN 


~ 
> 
+ 


n 


33, 380 33, 833 


4, 669 4, 667 
1, 422 1,422 


2, 995 2, 993 
252 252 


657,703 712, 560 
36,426 | 528, 129 
34, 763 35, 554 
254,026 | 467, 642 
29,656 | 284, 421 


1,384 ; 1,670 
2, 346 1, 932 
511 457 
496 683 


2,215,165 |2,205,564 


246, 523 | 
3,814 | 


4, 972 
124, 864 
350, 841 

38, 247 


564, 487 | 


174, 249 


47 


93, 777 | 


296, 414 | 


722, 910 
169, 368 


763, 294 748, 411 
236, 860 | 226, 451 


3,653 | 3,378 | 


4, 890 4, 429 
129, 632 | 129, 108 
350, 948 | 349, 261 

37, 311 35, 784 


570, 670 | 577, 607 
180,045 | 184, 418 


47 47 
94,355 | 97,147 
296, 223 | 295, 995 


706, 395 | 702, 151 
174, 806 | 177,395 


» Preliminary. 


October 


268 
26, 931 
448 
21,614 
2, 083 
5, 417 
6, 391 


1, 247 


510 


4, 667 

1, 422 

2, 993 
252 


739, 979 
301, 968 
41, 342 
199, 248 
31, 634 


aad 


182 


309 | 


8469 


2,201,209 
739, 643 


218, 889 
2, 902 
4, 284 

128, 368 


353, 810 | 
31, 390 | 


584, 069 
189, 068 


47 
99, 195 
295, 759 


695, 987 
181, 510 


797 | 


BUSINESS 


Novem- 
ber 


33, 794 








30, 521 


587, 863 
192, 516 


47 
99, 643 
295, 657 


| 691, 987 
182, 792 


Decem 
ber 


236 

2, 267 
. 454 
19, 594 
1,619 
3, 748 
6, 165 


1, 050 
1, 023 


283. 


me Onc 


~ 
—~Ww 


ps 
bor ro 


to 


126.0 


to 
sir 
osu 


146 


34, 407 


669 
422 
995 
9r9 


ave 


ne S 


684, 821 
552, 607 
698 
478, 633 
281, 178 


2,168,160 
712, 982 


201, 432 
2, 483 
4, 030 

131, 181 

345, 980 

27, 876 


588, 997 
193, 252 


| 


47 | 


100, 043 | 
| 295,354 | 295,35 


295, 655 


684, 046 





1937 


April 


468 


, 346 


766 
929 


34, 941 


July 
1937 
woes : Feb ru . 
January ary March 
612 611 346 
2, 846 14, OSO 5, 589 
449 . 448 451 
23, r 20, 849 |_..-- 
1, 25 1, 539 1, 661 
8, 285 | 6, 684 oo 
5,409 | 4,965 5, 488 
1,347 970 821 
1,512 754 507 
PP EN) LEN ET 250. 6 
aaa Lee 69.1 
saan 37.0 
Pa nenes face? 325A 16 
Ln omnvewleseattes 14.2 
; U2 
2 14.5 
- 51. 6 
eae 40. & 
eeited 59.9 
Pe | ae ee 53.6 
pita dake $a eae 14.1 
ee a See TN SS. 3 
es ee EE 103. 0 
pecans 5.5 
ee Se ee 131.1 
Se eee 95.4 
See Se) ie es Fe 108. 5 
BA oo MEE ESE 31.8 
PEER POSTE Se EN; 123.3 
34, 502 34, 601 34, 728 
4, 687 4, 667 4, 665 
1, 422 1, 422 1, 422 
3,013 2, 993 2, 992 
252 252 252 


607, 418 | 645, 053 
320, 034 | 330,310 

40, 518 
207, 483 


45, 246 64, 035 


1, 506 1, 473 
3,367 | 3,743 
423 506 


684 465 


2.174.006 |2,145,957 
699, 545 | 690, 932 | 


191, 524 | 184, 530 
2, 369 2, 214 
4,015 | 3,935 

130,345 | 129, 710 

345, 502 | 345, 447 

25, 790 


630.045 | 630,918 | 


198,339 | 204, 839 


47 | 47 | 


136,305 | 130, 678 


663,171 | 640, 363 


182,135 | 181, 245.1 183, 744 


r ae 


971, 663 
1,120,513 





689, 003 | 


1, 539 
3, 045 
392 
361 


2,064, 42 


178, 316 | 


2, 096 
3, 863 
126, 330 
17, 613 
576, 983 


| 340, 367 | 
25, 096 | 


206, 607 
47 


629, 522 | 
189. 852 | 


2, 045, 756 





664, 670 


173, 093 
2, 248 
3, 844 

122, 057 

345, 084 

18, 344 


559, 248 
213, 9€7 


47 
56, 906 
289, 228 


624, 077 
197, 763 
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Monthly # statistics through December 1935, to- 1936 | 1937 

gether with rs notes and references | —— J -— a - + _ —— 

to the sources of the data may b nd inthe | " , “il 

1936 Rapelainane Paap ty inl ohuns tite | May May June July | August Seger October [qeac | Decem- soars os | March ; April 

FINAN CE—Continued 
CAPITAL FLOTATIONS | 
| 
New Security Registrations 
New securities effectively registered with the 
Securities and Exchange Commission: | 

SOU, SN Se kd tots ectewes number-. 88 83 104 110 79 | 79 114 67 | 124 69 93 113 161 
COMMING Ns 6555 ip wes ccncducccus do.. 4 46 40 47 46 40 | 59 32 | 53 | 30 | 43 68 78 
Preprree Metn.< 6. -.--5255.55-.5-5 Oto... 14 15 19 14 | 16 16 | 23 11 | 27 | 10 | 13 19 35 
Certificates of participation, etc... a 10 13 16 27 | 6 ll 10 10 | 9 | 7 17 14 25 
BOOTIE WOTER ooo nis a scauscccncces do....| 3 5 14 | 14 | 7 9 14 | 11 | 21 | 18 14 | 7 12 
Debentures and short-term notes_..-do-- 7 4 15 8 | 4 3 8 | 3 | 14 | 4 6 5 11 

Estimated gross proceeds, total | 

thous. of dol._| 238, 068 | 319,319 | 523,439 | 362,925 | 286,022 | 260,080 | 526,330 | 266,026 | 698, 408 | 429, 990 491,400 | 469, 907 | 288, 076 
CORMAN MIOOE ook oo vine ec deccccve do..-.-} 114, 789 88,913 | 120,487 | 84,066 | 92,750 76,140 | 112,777 47,421 | 167,126 | 85,622 | 168,474 | 231, 006 139, 397 
Preferred stock _.-- - Gabi dt cdcoswiees 34, 442 31, 506 77,317 | 15,131 35, 728 29, 271 55, 643 30, 201 34, 531 | 134,719 | 38,215 36, 364 49, 497 
Certificates of participation, ete. -.-- do.---| 11,180} 13,713 1,300 | 32,898 | 4,660 | 17,212 | 29,245 | 7,192 | 39,548} 11,082 | 52,249 | 16,543 | 9,167 
SORMIN MINIGES «occ cinc cnc ccewdcesnn de..-.! 2, 778 79,118 | 159,700 | 170,987 45, 634 | 127,918 | 104,752 | 159,036 | 234,635 | 146, 5 | 212, 560 | 164, 468 | 652,198 
Debentures and short-term notes....do_..-| 74,879 | 106,069 | 165, 636 59, 843 | 107,250 | 9,539 | 223,913 22, 176 222, 567 52,057 | 19, 902 21, 527 37, 818 
! 
Securities Issued 
(Commercial and Financial Chronicle) | 
| | | | | 

Amount, all issues f.......--.---- thous. of dol_.| 260, 932 Jr 419,817 | 733,907 | 338,779 | 297,258 | 409,462 | 465.771 | 380,934 | 724,220 | 622,486 | 522,360 | 381,515 287, 394 

Vo Se a ene ae do_..-| 260, 932 [419,817 | 733,907 | 338,779 | 297,258 | 409,462 | 450,771 | 357, 434 | 724,220 | 537,486 | 423,360 | 381, 515 252, 394 
Porat Noonan es - s cicadeaseod qe5.3. 0 0 0 | 0 | 0 | 0} 15,000 | 23,500 | 0 | 85,000 | 99,000 0 35, 000 

COR Insc iiawanadwneoned do...-| 165, 364 ] 304,993 | 527,630 | 294,393 | 232,438 | 250,050 | 381, 402 | 264,004 | 625,912 | 305,973 | 354, 363 | 318, 645 171, 762 
SI ics enadnwaceananeds do...-| 81, 139 J 133,822 | 199, 653 49,050 | 16,001 88, 142 64, 462 91, 368 88,875 | 132,641 | 131,313 54, 459 66, 954 
Investment trusts .......-.......-..- a 0 4, 800 0 7, 125 0 0 0 0 1 000 | 250 0 0 0 
Land, buildings, etc., tote "Rae. do..--| 600 148 1, 903 1, 000 973 4,500 | 6,320 | 100 3, 249 881 | 17,873 1, 606 690 

LOGG tarts (60008... 2... oo cescuex do..--} 600 0 0 0 0 0 0 0 | 0 | 881 | 17,873 1, 606 690 

Apartments and hotels_.-.......do_---| 0 0 0 0 0 0 0 0 0 0 0 0 0 

Office and commercial__.......-- do...-| 0 0 0 0 0 0 0 0 0 0) 0 0 0 

Public utilities..........--- mee aAS SS do..--| 52,580 | 116,096 | 185,336 | 149.804 | 43,473 | 121,050 264.288 | 109,337 | 395, 594 77,735 | 145, 688 | 161, 500 9, 500 

pS SE RS eee ae G6....! 25, 22 48,727 | 106,795 49, 690 51, 500 24,475 9, 150 16, 379 49, 236 63, 336 46,635 | 73,823 78, 127 

pS a eae do....| 5, 825 1,400 | 33,943 | 37,724 | 120,492 11,983 | 37,182 | 46,820 87,958 | 31,130 12,854 | 27, 257 16, 491 

Farm loan and Gov’t agencies_........do..--| 44,891 9, 671 94, 429 2,080 | 7,800 0 1,000 | 28,454 | 2,660) 26,000 | 25,200 | 4, 067 656 

Municipal, SY” |, ere do...-| 50,677 f° 105, 153 | 111, 848 42,306 | 57,020 | 159,402 83,194 | 64,816 | 96,998 | 205, 513 43,798 | 58, 804 79, 976 
Purpose of issue: | | | 

po Sa a ee do_..-| 149,747 | 112, 587 | 219,686 | 103,164 | 218,074 | 179,487 174,512 | 158, 071 265,850 | 248,526 | 168,188 | 184, 594 151, 810 

Domestic, RAE ee OR A Es, do-...-| 149, 746 } 112, 587 | 219,686 | 103, 164 | 218,074 | 179,487 | 189,512 | 158,071 | 265,850 | 248, 526 168, 188 | 184, 5904 151, 810 
Lo ee ae do...-| 78, 153 37,608 | 151, 874 69,809 | 170,799 74,590 94.885 | 109,077 | 218,206 | 102, 456 129, 842 | 137, 589 85, 227 
Farm loan and Gov’t agencies_____ do...-| 28, 500 5,900 | 1,000 0 0 0 0 0 0 0! 4,000 | 0 0 
Municipal, State, ete. f....--.-.--- do...-| 43,093 69, O80 66, 812 33, 355 | 47,275 | 104, 895 79,452 | 48, 833 48,994 | 146,070 | 34,346 | 47, 004 66, 583 
aE Sere Se ae: | 0 0 0 0 0 0 15, 000 0 0 | 0 | 0 0 0 

Ree. WE coc oe ctweenn ane do....| 111, 185 J 307, 330 | 514,220 | 235,614 79,184 | 229,975 | 276,258 | 222,863 | 458, 37] | 373, 960 | 354,173 | 196, 922 135, 584 
NON oi 2s sniedeatamesl do_-- 87, 210 | 267,385 | 375,756 | 224, 583 61,639 | 175,460 | 271,517 | 129,927 | 407,707 | 203,517 | 224,521 | 181, 055 86, 535 

Type of securities (all issues): } 

Bonds and notes, totalf_.......--.----- do_.._| 208, 860 } 380,049 | 654,721 | 305,580 | 265,993 | 364,037 | 393,683 | 358,696 | 592, 927 | 475, 509 382, 004 | 323, 799 229, 299 
i ERE LES SAL Oe: do_.--| 113,292 ] 265,125 | 448,444 | 261,194 | 201,173 | 204,625 | 309,314 | 241,766 | 494,619 | 158,996 | 214,006 | 260, 929 113, 667 

aS SEE TES Ses Sab eS eR. do.-_- 52, 072 39, 868 79, 186 33, 199 31,265 | 45,425 72, 088 22, 238 | 131, 294 146, 977 | 140,357 57, 716 58, 005 

} | 
(Bond Buyer) 
State and municipal issues: 
Permanent (long term). .-_--- thous. of dol 46, 172 96,541 | 118,092 43, $34 67,447 | 159, 481 82,311 75, 544 92, 838 | 226. 238 42, 706 91,313 | * 98, 289 
Temporary (short term)-__...-...-.--- do_. 75, 555 10, 700 91, 889 | 22, 746 18, 201 51, 748 8,389 | 22,627 89, 120 | 28,797 | 133,475 25,077 | * 22, 057 
COMMODITY MARKETS 
Volume of trading in grain futures: } 
We NG i oii ve uniwmnashaeaabane thous. of bu__| 923, 787 | 591,079 | 768,278 | 1,328,691 |1,032,278 | 662,183 514,893 | 518, 782 1,164,158 | 777,857 | 775,898 (1,170,136 |1, 245, 324 
RUE ales ote ee cos ie | a 80,460 | 148,124 | 415,816 | 395,058 | 213,787 | 113,037 | 230,599 | 258,319 | 199,166 | 129,969 | 151, 721 296, 282 
SECURITY MARKETS | 
| 
Bonds | 
Prices: | } 
Average price of al) listed bonds (N. Y.8. E.) | } | 
dollars..| 93. 89 93.83 | 94.24 | 94.78 95.39 | 95.79 95.92 | 97.01 | 97.35 | 96.83) 96.64 93.88 93. 33 

De LE ee a do....| 96.79 97.38 | 97.63 | 98.19 98.81 | 99.27 99.41 | 110.55 | 100.76 | 100.05 | 99.83 | 96.86 96. 27 

pS i RS ey ee do....| 69.30] 67.47 67.87 | 68.30} 6868 68.00 68.16! 68.63/ 6910) 69.78; 70.02| 68.48| * 68.45 

Domestic (Dow-Jones) (40 bonds) | | 

percent of par 4% bond_. 96. 60 94. 88 96.11 | 97.35 |} 99.38 | 101.19 102. 59 102. 70 103.04 | 102.91 101. 32 98. 86 95. 81 

Industrials (10 bonds) -.........---.- do....| 104.60 | 101.09 | 102.09 | 103.68 | 104.06 | 105.18 | 105.62 | 106.78 107.41 | 107.50 105. 54 | 103. 79 101, 88 

Public utilities (10 bonds)_._-...-..- a 95. 90 98.14 | 98.69} 98.86! 100.88 101. 55 102.22 | 192.17 101.68 | 101.32 100. 73 98. 21 | 95. 17 

Rails, high grade (10 bonds)_-_-.-... do_-- 22. 29 126. 90 127.15 | 126.58 | 126.98 | 128.37 | 129.49 130.68 | 132.32 | 131. 28 | 126. 38 122. 70 120. 41 

Rails, second grade (10 bonds) _..__. do... 75. 49 70.43 | 72.31! 74.45 | 77.78 80.74 | 83.21 82. 34 82.51 | 82.75 | 82.22 80. 05 76. 20 

Domestic (Stand. Stat.) | | | | | 
Corporate (45 bonds) -_..-....---..- dollars..} 101.7 102.7 102.6; 102.4; 103.0 104.3 104.9 105. 4 105.4 | 106.3 105. 4 103. 3 101.1 
Municipal (15 bonds) - -_-.-------.-- do....| 116.3 116. 2 116.9 | 117.4) 117.8 118.8 119.5} 122.1 124.8 123.5] 119.7] 116.9 114.8 

U. S. Government (Stand. Stat.): be 
i ee ee ee" 108. 0 110.3 110.4 110.3 110.8 111.1 111.0 111.8 112.3 111.6 111.2 109. 1 107.2 

Sales (Securities and Exchange Gouiaaioglon): 

Total on all exchanges: | } MA 
Market value. ___....------- thous. of dol_.| 206,518 | 208, 596 | 283,772 | 292,443 | 221,368 | 287,861 | 329,488 | 293,709 | 317,484 309,610 | 276,698 | 438,960 | 321, 274 
ee WN cc cteecomaunses do__..| 238, 348 | 249, 620 | 332, | 350, 594 275, 306 | 378,520 | 420,739 | 353, 380 | 446, 393 | 428,010 | 346, 260 | 494,965 | 363, 720 

On New York Stock Exchange: | | } | | | | : a 
Market value............... thous. of dol..| 176, 477 | 163, 983 | 231,088 | 238,071 | 179, 534 | 240,020 | 274, 094 | 246,072 | 261,214 | 255,434 | 234,188 | 389,143 279, 814 

iy +. ee tore do..| 204, 2 197,217 | 271,044 | 287,510 | 225,927 | 322,466 | 353,830 | 297,521 | 379,805 | 365, 679 300, 608 442,002 | 319, 934 
Sales on N. Y. S. E , exclusive of stopped sales | | 

(Dow-Jones): } | 

Par value: | | 
ES obs cooks icwncasnsoe thous. of dol..| 91,775 | 231,827 2,586,314 | 291,650 | 224,923 |1,087,961 | 396,197 | 197,835 | 521,209 | 245,354 | 225, 293 | 672,927 104, 185 

Liberty and Treasury bonds-_---- do....| 0 © '2,135,000 | 0! 0 | 914, 000 0 0 | 0! 0! 0 | 502, 000 | 0 


r Revised. 





t Revised series. For 1936 revisions see p. 35 of the March 1937 issue. 
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FIN AN CE— Continued 


SECURITY MARKETS— Continued | | | 
Bonds—Continued | 


Value, issues listed on N. Y. 8. E een : 2 
46, 280 46, 592 46, 572 46, 994 47, 058 








Par, OS eee niin. of dol_.| 47, 045 42, 255 44,164 | 43,981 44,279 | 45,211 45,018 | 45, 026 
Domestic issues_--.---- Cnigaaciepaedaa do....| 42,086 37, 242 39,128 | 38,947 39,241 | 40,178 39, 988 40, 038 41, 301 41, 630 41,593 | 42,045 | 42, 095 
a eee ee 4, 959 5,013 5, 036 5, 034 | 5, 038 | 5, 033 5, 031 4, 988 4,979 4,961 | 4,979 4, 949 4, 963 
Market value, all issues_....-....----- do.-..| 44,171 | 39,648 | 41,619 | 41,685 | 42,236 | 43,305 | 43,180 | 43,680 | 45,054 | 45,113 | 45,007 | 44,116 | 43,920 
EEE do....| 40, 734 36, 266 38, 201 38,242 | 38,776 39, 883 39, 751 40, 257 41,613 41,651 41,521 | 40,726 | 40, 525 
ES See ee do... 3, 436 3, 382 3,418 |" 3,443 3, 460 3, 422 3, 429 3, 423 3, 441 3,462 | 3,486 | 3,389 | 3, 393 
Yields: 
Standard statistics: | 
Corporate issues (45 bonds) --..-.percent- 4.40 4. 34 4. 34 4. 35 4,32 4. 24 4. 21 4.18 | 4.18 4.13 4.19 | 4.30 | 4.44 
Industrials (15 bonds)_..........-- do...-./| 4.52 4.45 4.44 4.45 | 4.42 4. 40 4. 40 4.33 | 4.30 4. 29 4.36 | 4.48 4.61 
Public utilities (15 - ad eee. aa 4. 23 4. 04 4.03 | 4. 02 | 4.02 4. 00 4.01 4. 00 4. 00 | 4. 02 | 4. 09 4.17 4. 23 
Railroads (15 bonds). -_....-.......do-_..- 4.44 4. 52 4. 56 4. 58 4. 52 | 4. 33 4. 24 4. 22 4.24 r 4.09 4.13} °4.25 | 4.46 
Municipals (15 bonds)__.-._....---- do 2. 7¢ 2. 76 2. 73 2.70 | 2. 68 2. 62 2. 58 | 2 2. 31 2. 38 | 2. 57 | 2.72 | 2. $4 
Bond Buyer domestic municipals (20 bonds) | y . 
percent. 3. 04 3. 00 2. 99 2.95 | 2.91 2. 86 2.85 "| 2.60 | 2. 62 2. 74 | 2. 90 3 15 | 3.09 
uv. B: Teeny bonds... .............. ie...) 2. 67 2. 50 2. 50 2. 50 | 2. 43 2. 41 2. 42 2. 29 2.27 | 2. 29 2. 31 2. 50 2.74 
Cash Dividend Payments and Rates | | 
Dividend payments (N Y. Times): | | | 
be eg a: thous. of dol_.| 521,083 } 409, 552 | 263,830 | 236,196 | 331,918 | 231,730 , 233,697 | 880,262 | 437,541 | 233,330 | 358,909 | 249,402 | 222, 278 
Industrials and mise...._.-- pi BS: --~- _.| 495, 601 9 375,035 | 237,655 | 215, 003 | 317, O88 | 226,642 | 226,269 | 814,406 | 407,957 | 212,837 | 332,406 | 244, 089 216, 137 
Railroads. --- do- aa 26, 482 34, 517 26, 175 21, 193 14. 830 5, 088 7,428 | 65, 856 29, 584 20, 493 26, 503 5, 313 6, 141 
Dividend payments and rates (Moody’s): | | | 
Annual payments at current rates (600 com- | | | | Se 
A eS mills. of dol_.| 1,926.8 — 1,385.2 | 1,397.4 | 1,457.2 | 1, 517.4 | 1,539.6 | 1,568.2 | 1,825.6 | 1, 876. 2 1,884.0 | 1,886.9 | 1,885.7 | 1,892.2 
Number of shares, adjusted_....___. millions__| 923. 50 923. 92 923. 92 923. 94 923. 94 923. 99 923.99 | 923.99 } 923.50 | 923.50] 923.50 923.50 | 923.50 
Dividend rate per share (weighted average) | } 
Es RS dollars 2. 09 1. 50 1. 51 1. 58 1. 64 1. 67 1.70 1.98 2. 03 2. 04 2. 04 2. 04 | 2.05 
ar ebaican aetna eemmeRs ES: do] 307] 298| 300; 300 300; 304| sot} 304| sor} 307| 307/ 307] 4.07 
Industrials (492 eee oe 2. 08 1. 38 1. 41 1. 48 1. 56 1. 58 | 1. 62 1. 96 2. 01 2. 02 2. 02 2.02 | 2.03 
ee — 2. 42 2. 39 2. 03 2. 09 2. 09 2.13 2.14 2.14 | 2. 21 2. 25 2. 25 2. 25 | 1.42 
Public utilities (30 cos.)_.............do___- 2. 08 1. 86 1. 86 1.95 1. 96 1, 99 2.01 | 2. 04 2. 09 | 2.09 | 2.09 | 2.08 | 2.07 
SS) ee eee do_- 1.77 1. 21 1. 21 1. 21 1. 21 1. 21 1, 21 1. 55 Live L374 1.77 1.77 Rte 
| | | | } | 
Stocks | | 
Prices: | | | 
Dow-Jones: | } } } } | 
Industrials (30 stocks) __..._dol. per share_- 173.1 149.3 155. 2 162.3 165.9 167.8 175.0 182.1 180.1 | 183.5 188.0 188. 4 179.3 
Public utilities (20 stocks) -___-- | 28.3 30. 0 32.3 | 34. 6 34.7 | 34. 5 | 35. 1 34.9 34.9 | 36. 4 35.0 33.1 30.7 
Railroads (20 stocks) ..............-- = 58.4 44.5 47.0 | 51.5 54.0 | 55.8 | 7 56.7 53. 9 55.1 57.4 61.7 | 59. 5 
New York Times (50 stocks) .____.-.-- gag 129. 41 119. 46 124.28 | 130.74 131. 55 133.48 | 138.39 141. 46 136.46 | 139.48 138. 67 137. 19 130. 89 
Industrials (25 stocks)_-.....-_..-__. do....| 212.92 203. 36 211. 69 221.15 220.56 | 222, 54 | 230.40 238. 88 231.11 | 235.41 231. 77 225. 73 215, 23 
P ee aaa do....| 45.90 35. 57 36.88 | 40.33 42. 55 44.42 | 46.38 44. 04 41.81 | 43.56 45. 58 48. 70 46.56 ‘ 
tandard Statistics: | 
Combined index (419 stocks) _ __1926=100_- 116.3 101.0 105.6 | 109.2 113.0 114. 1 118:7 124.2 122.8 126. 0 129.5 129.9 124.5 
Industrials (347 stocks) ..-.....__.- Ge.... 136.7 116.2} 120.6 124,3 128. 4 130. 2 136. 0 144.3 142.6 146.3 151.7 152. 6 146.5 
Publie utilities (40 stocks) ___._..-- __ —e 94.1 94.7/ 102.0 105.8 108. 8 107.7 | 109.1 108. 9 110.6 113. 2 110.7 105.7 100.7 
Railroads (32 stocks)........-_.._- 57. 45.0 | 47.7 | 50.7 53.9 | 55.4 | 58. 4 57.9 54. 4 | 55.6 57.9 62.8 | 60. 1 
Banks N. Y. (19 stocks)_....-......- do....| 76.8 62.6) 65.0) 721] 76.5 75.1| 75.3 70. 4 70.6 78.9 90. 6 88.0 | 81.4 
Bal Fire insurance (18 stocks) -....-_.--- WR cin 88.8 94.2 95. 2 96.1 | 96. 5 94.1 93.8 96.1 98.3 98.7 98.4 97.1 91.7 
ales: | 
Market value of shares sold (S. E. C.): | | 
On all registered exchanges, total | 
thous. of dol_.| 1,267,543 [1,223,444 |1,164,147 |1,765,391 |1,435,776 |1,594,411 |2,241,462 |2,530,464 |2,358,956 | 2,663,064 |2,701,226 |2,977,570 | 2,052,318 
On New York Stock Exchange-____-- do__..|1,113,925 [1,077,672 | 1,002,190 |1,526,176 |1,248,924 |1,387,439 |1,948,171 |2,188,579 2,025,678 2,246,887 |2,332,408 | 2,628,767 | 1,803,427 
Number of shares sold: | | 








On all registered exchanges, total (S. E. C.) 


















































thous. of shares._| 43,992 | 46,756 | 43,937 | 64,728 | 50,937 | 59,627 | 79,992 | 94,299] 99,756 | 117,097 | 107,061 | 117,436 72, 140 
On N. Y.&. E., total (8S. E. C.).....do....| 31,336 ] 35,943 | 31,897 | 48,272 | 37,109 44,535 60,019 | 68,306 71,123 | 81,687 72,004 | 83,720 52, 533 
Exclusive of odd lot and stopped sales 
(N. Y. Times)....-...thous. of shares..| 18,565 | 20,615 | 21,428 | 34,787 | 26,564 | 30,872 | 43,998 | 50,470 | 48,605 58,676 | 50,255 | 50,344 34,613 
Shares listed, N. Y. S. E.: | 
Market value all listed shares..mills. of dol_.| 57,324 | 49,998 | 50,912, 54,067 | 54,532 | 55, 105 | 58,507 | 60,020 | 59,878 | 61,912 | 62,618 | 62,468 57, 963 
Number of shares listed___-...-__- millions._| 1, 389 1, 339 1,340 | 1,341 1, 344 1, 348 1, 349 1, 356 1,360 1, 367 1,374 1, 380 1, 387 
Yields (Moody’s) : | | 
Common stweks (200)*_._..-------- percent_.| 4.3 3.5 | 3.4 | 3.4 3.5 3.5 3. 4 | 3.9 | 4.0 3.9 3.8 3.9 4.2 
Industrials (125 stocks)*__......_...- ae 4.3 3.3 3.3 3.2 3.4 3.5 3.3 | 3.9 4.0 33 3.8 3.8 4.2 
Halls (96 stocks)*. ...........-. 224 3.5 2.8 | 2.8 | 2.5 2.4 2.4 | 23 3.0 3.5 3.5 3.3 3.1 3.3 
Utilities (25 stocks)*__........______ 5.4 4.5 | 4.5 | 4.4 4.4 4.6 | 4.4 4.4 4.6 4.6 4.7 5.0 5.3 
eT 2.2 3.9 | 3.6 | a3 3.2 3.3 | 3.4 3.4 3.4 3.1 2.8 2.8 3.2 
Insurance (10 stocks)* ee 3.9 3.9 3.0 2.9 | 3.0 £3 3.0 2.8 3.0 3.1 3.1 $2 3.9 
Preferred stocks, Standard Statistics: | 
Industrials, high grade (20)....-.--- “eS 5.17 5. 06 5.04} 503/ 5.02 5. 03 5. 06 5. 04 4.99 4.94 4.96 5.07 5.15 
| ! ; 
Stockholders (Common Stock) 
| 
American Tel. & Tel. Co., total____- — as | 649,876 |.....--.. ik eke a ee eae te, | eee See er 600/987 banci ke 
| MES Ri teas et ae Se | 7,804 EARS EAGER ot es aes ee Oh RES Bae Se A ee 
oh hae Railroad Co., total__..._- 7 2a ee ft TG eiad feSone ee al RRR aie Sean cS”) eae Heelies 217, 0164 
Foreign - CREO” ST RO? NE | pee nes PE cn sctden Eiuetconins Re CD Seeest eset SD besiccacte 
U.S. Steel ‘Corporation, “<a” EGE! URES Ro. 3 ee pee Sy Res eet ESS es GOS Ce; 2 ees 
Foreign... aa RE ANE ESTAS | meee... SOS RU eenated avers ED Wii ce nastlentaauaal i ct rae 
Shares held by brokers...-. percent of total..| i ae ie: RS ee eS | 23.51 |......... fe oarasbet 2 ROR IS AE, ipiescae: al a oe Ae ee 
’ Revised. 


*New series. For data for period June 1929-July 1936, and a description of the series on yields of 200 common stocks, see p. 18 of the Sept. 1936 issue. 
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Monthly statistics through December 1935, to- | 1937 
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gether with explanatory notes and references 
to the sources of the data may be found inthe 
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FOREIGN TRADE 











INDEXES 
Exports: | 
Total value, unadjusted _..___- 1923-25= 100__ 
Total value, adjusted_...............- do._..- 
U. S. merchandise, unadjusted: 
NS EEE REE Se Ee ee 
EL owe dsbaaseenescunuaenueae a See 
EE LP a a 
Imports: 
Total value, unadjusted___.-........-- a 
Total value, adjusted__..-......------ do. 
Imports for consumption, unadjusted: 
Quantity 1923-25=100_-_|_.----- 
|” OGRE Se ES Rabe Oiacaicaccass 
SPE NEE... oo vawascockosesoonad a 


Total: 


a a ne 1910-14=100__|_.__.-- 
BEE 6s 3 sw ccidcneneniucennnnned eel RES 
Total, excluding cotton: 
po OO”, Be eae do....|------- 
AGpasted..........-... aed see ee es ee 
VALUE 
Exports, inel. reexports---.-...-. thous. of dol..| 288, 924 
By grand divisions and countries: 
RRS Sie ier aes eee ES ee, Bee 
Asia ond Oceania._.......-...-.---- do..... BPS 
WI aad Aarwcacinintotnc aatmaenae do_... 
| ae AO RS Sa eersees do..__| 
A ene do...-| 
CO eee Ce Sa 
i SARE ace an pete 
United ee Se ee 
North America, northern. -~.-.-....- : eee 
PER Ee er eraee , ae eee 
North America, southern---.---.---- ee 
i Sea ee 
South America 
Co 
Sa cudasancsckuuowouieaumne 
WINNINGS i054 cuccienusinnceianekanuned do 
By economic classes (U. 8. mdse. only): a 
, RC ener thous. of dol__| 285, 087 
CPi TIMIOTIOIN. .. 60cc0 5. nc necune do_.-- 
Cotton, unmanufactured-_-...---- do... 
Poodstails, total. ...........-...-. d 
Foodstuffs, crude........-.------ 
FPoodstuils, mind... ..c-neccenwad 
Fruits and prep.........---.-- 
eS aa 
Wheat and flour__-.-- 
Manufactures, semi-___-_.-- 
Manufactures, finished 
BULOS ONG POCUS....ncnccanccecces 
oe eae ee 
pO, See eee 


General imports, total. _........--..---- 
By grand divisions and countries: 














58, 263 | 60, 236 
12,053 | 11,088 | 12,187] 16,948 | 16,017 
54 | 








53 | 
56 | 55 | 54 | 51 | 55 
83 | 74 | 72 | 71 | 86 | 
53 | 48 | 47 | 47 | 58 | 
64 | 66 | 66 | 66 68 | 
| | 
59 | 59 | 60 | 60 67 
58 62 | 65 | 62 70 
| | 
10/ 14] 5) 17 124 
59 61 | 62 63 68 
54 | 53 54 54 55 
45 | 40 27 33 68 
54 52 39 | 40 63 
33 31 30 | 39 47 | 
35 35 | 33 39 44 


200, 666 184,908 | 179,828 | 178,314 | 220, 149 | 


9,326 | 8,628 | 10,562| 8,828 9,451 


88,902 | 38,766 | 35,725 | 33,570 | 43, 654 
14, 680 7 | 


78,097 | 69, 64,462 | 69,978 | 98,937 
,301 | 8,893 | 6,448 | 8,484 14,929 
7,240 | 6,541] 7,041 | 5,840| 10,213 
5,697 | 4, 2,873 | 2,285 | 2, 
30,450 | 27,066 | 27,381 | 33,223 | 47, 498 
7,500 | 35,498 | 32,016 | 32,251 | 32, 142 
36,693 | 34,875 | 31,206 | 31,516 | 31,498 
18,535 | 16,789 | 17,819 | 18,528 | 19,370 
6,243 | 5,800, 6,830/ 6,348/ 6,381 
18,306 | 15,828 | 19,243] 15,159 | 16,596 
4,475 | 3,757 3, 3, 557 | 3, 516 
1, 676 982} 1,540] 1,071 | 1,051 


196,913 | 180,601 | 176,397 | 175, 556 217, 535 


42,627 | 39,310 | 30,379 | 38,127 | 72,819 
22,905 | 19,707 | 10,788 | 12,360 | 38, 221 
15,925 | 14,509 | 15,036 | 19,675 | 23, 349 





Ss 
~J 
bo 
on 

ae 
[=z] 
oc 
a 





11,304 | 10,167 | 11,262 
3,982 | 4, 3,135 | 3,013 
1,464} 1,281] 1,335] 1,656| 2424 
35,115 | 34,107 | 33,282 | 32,287] 31,860 
103, 245 | 92,674 | 97,701] 85,467 | 89,508 
22,532 | 19,135 | 16,915 | 12,359/ 12,451 
5,570 | 4, 366 036 ,983 | 5,495 

29,611 | 25,962 | 29,311 | 25,178 | 27,307 | 


191,110 | 190,387 | 194,114 | 192,375 | 215, 645 


4, 250 2, 425 2, 803 3, 164 


66,099 | 60,845 | 67,733 


665 | 53,543 ¢ 57,089 | 66, 291 
4,888 | 4,163| 4,657] 5,759| 5,905 
6,036 | 5,866} 7,570} 6,023| 7,212 
3, 37, 2,904 | 2861) 2480/ 3171 
14,770 | 14,540 | 14,305 | 15,444 | 17,524 
30,100 | 29,917 | 30,990 | 36.620| 36,015 
29,749 | 20,409 | 30,594 | 36,161 | 34,998 
"190 | 24214 19,149 | 12.515 17,103 
4,087 | 4,052 ‘ 3,258} 3, 
19,641 | 20,052 | 20,024 | 22,141 | 24,918 
3,821} 3,060| 3.597| 4,173| 6,546 
5,923 | 6,950| 7,241| 7,682| 9,455 
2,896 | 1,508/ 1,433] 1.667| 1,476 


188, 421 | 193, 622 > 516 = 090 | 218,370 


1,663 | 69, 437 


022 
21, 759 22,893 | 24,529 | 28,627 | 31,063 


, 630 | 33,149 
, 814 | 40,817 











39,056 | 36,996 | 38,579 | 41,356 | 43, 904 
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1937 
| Febru- Tam | , 
ary | March | April 
58 61 | 68 | 71 
57 67 | 67 | 75 
85 | 88 | 95 | 100 
59 62 | 68 | 71 
69 70 | 71 | 72 
86 | 95 89 
87 86 82 
125 140 | 155 145 
81 | 93 88 
57 58 | 60 | 61 
| 
' | 
58 | | 47 
57 62 57 | 55 
40 38 36 | 34 
39 42 | 36 | 36 





221,550 | 232, 504 | 256,390 | 269, 170 


10, 604 10, 049 13, 547 
49,816 | 61,579 57, 794 
24,745 | 29,971 26, 928 
95,474 | 97,060 99, 362 
13, 101 12, 440 12, 233 

8,882 | 9,292 12, 308 

6, 071 6, 979 7, 487 
38,847 | 34, 036 29, 840 
31,926 | 38, 266 46, 013 
31,643 | 37, 631 45, 146 
24,591 | 26, 594 28, 234 


5,928 | 5, 839 6, 656 
3,979 | 5,319 4,770 
1,554 | 1, 2, 002 
229,050 | 25 264, 852 








22,524 | 17,475 | 16,496 

3, 522 , 100 4, 143 

464 | 19,002 | 13,375 | 12,353 
263 | 9,903 | 5,510 4, 959 
980 | 2624| 3151 | 3,320 
804 | 1,815| 1,927 2, 212 
156 | 37,937 ; 56, 058 
144 | 114,179 | 129,635 | 141,905 
586 | 25,974 | 28,819 | 30, 7vl 
882} 5,062| 5,349 5, 372 
532 | 31,475 | _36, 43, 547 
277, 805 | 306,699 | 287, 252 

9,350 | 11,389 | 12,553 

92,112 | 95,863 | 92, 188 

18,382 | 17,660 | 20,423 


73, 209 | 80,522 73, 880 
800 7. 





260, 320 | 295,928 | 281,717 
| 90,930 | 91,616 88, 681 
41,399 | 45, 251 39, 541 
34,929 | 52, 162 51, 410 
52,187 | 57, 853 54, 535 








36,729 | 40,875 | 49, 046 47, 550 





TRANSPORTATION AND COMMUNICATIONS 





| ey ae ere d 
Se 
RRS O Ree 
a ee. 
| SER ee Sins 
Germany...- 
eS 
United Kingdom 
North America, northern ------.-.-- ee aes 
2 ESE Ese . es eee 
North America, southern-----..-.-- a ee 
I cco daca, cincsyeseehdiend cenceioaereaioae Set eee 
South America..................---- SERA BOSS 
PR SR ES ee = ae 
| teen ers SS Sees 
AR ET AE ’ = Sees 
By so ame classes (imports for consump- 
ion 
EES ee thous. of dol_.| 278, 777 
Crude materials__...........-..--.-- “ae 
Foodstuffs, crude_............--.--- do... 
Foodstuffs, manufactured_..-......- GG... 
Manufactures, semi_._.......------- do.... 
Manufactures, finished_..._.....-.-- @o.... 
TRANSPORTATION 
Express Operations 
Operating revenue. ._........... thous. of dol._|_....-- 
Operating income_....-........---.---.- do..... es tes 
Electric Street Railways 
Fares, average, cash rate f.......------ cents_.|_-_.-- 
Passengers carried_......-.....-.-. thousands..| 815, 109° 
Operating revenues __._....___- thous. of dol__|____- 


tData revised for period July 1935-March 1937. 


© Revised. 





| ] 
| | | 
| 
| 
| 
| 
| 


8, 579 | 8,435 | 8,323 8,371 8,809 
110 13/ ‘119| 120 115 


8.042} 8.042/ 8.042) 8.025/ 8.025 


788, 307 | 758,942 | 720,396 | 704,446 | 737, 523 
57,426 | 55,553 | 63.553 | 52,612 54,701 


See p. 37 of the June 1937 issue. 





| 
| ag} PRIOR © Pa 


7.991 | 7,991 7,991 
| 757,518 | 859,808 | 819, 952 
55,042 | 62.529 | 59,459 
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38 SURVEY OF CURRENT BUSINESS July 1937 
Monthly statistics ties December 1935, to- | 1937 1936 1937 

gether with explanatory notes and references -———— ———__—_____ — = eee 5 — pue 

1856 Supplement tothe Survey found inthe | May May June July | August ber O° October er | Nam — January — | March April 

| 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORT ATION— attend 
Steam Railways 

Freight-carloadings (Federal Reserve) t¢ 

Combined index, unadjusted __1923-25= 100 80 71 r73 °77 °77 84 r 86 r 84 77 73 76 80 +79 
Sr haielali a sneiigsia sdk icidioatcrarea inl ctareaes a 66 ’ 64 61 65 68 sO 90 93 | 92 89 91 92 68 
| ty wet BA i ai” Ries 85 r 69 6y 73 71 83 87 96 97 97 r 102 96 86 
Sa a eee 55 r 45 48 47 50 50 | 49 49 46 42 49 52 51 
Grain and products-....--..-...---- do_.-. 58 ’ 67 77 117 r 89 71 | 69 73 71 | 65 | 64 62 63 
ee a aa en ao.... 39 36 35 41) 46 57 | 65 59 45 42 | 34 34 39 
NS SS ES eee 69 65 66 66 | 67 | 70 69 69 66 | 64 66 69 | r 70 
CaN oo eet ep ae ean 187 r 105 130 139 141 r151 | 7134 73 23 26 | 27 r 29 102 
0 ES do 93 r8i 8&3 X4 | 85 v5 97 92 r 84 | 78 | 82 90 o4 

Combined index, adjusted. ...........do__- 80 +72 [73 | «% 1 +% 75 °77 r 82 r 83 80| +82 83 84 
OS i ae do 77 74 72 | "77 | r78 °77 r 82 r 85 r 82 78 ‘77 r 87 81 
Coke- ..-do 88 r72 °75 | 87 | ’ 86 ’ 87 * 87 ° 06 r 88 r 83 ’ 76 92 | r 102 
Forest products. cebtiieinkectethivineinioutiwnio® do... 53 44 r45 47 | ° 48 46 47 r 50 r 54 | 48 r 51 | 51 | r 49 
Grain and products._.........-.---- do 64 75 r 79 | * 85 °74 r 63 | 1 69 r 78 ’ 83 "7% r 70 68 r 70 
a, EE IE do 44 r 40 r 43 | ° 47 ’ 46 r 44 r 46 #49 | r 46 | r 43 r 41 | 42 | r 43 
Merchandise, 1. ce. ee eR | do 69 65 ’ 65 66 67 67 66 *| 67 | r 69 ' 67 68 69 r 69 
Se ee rrr do... 133 75 76 °73 ° 76 86 r 90 r 133 r 92 r117 114 114 r 249 
RIN oo ncnanknwcvcweseen ae 90 79 r 80 r 82 r 83 | r 85 r 86 r 90 r 92 90 95 94 91 

Freight-carloadings (A. A. R.): 

., .  , CiteSeer thousands 3, 898 3, 352 2,787 | 2,826; 3,701 3,061 | 4,096 3, 013 2, 776 3, 317 2, 778 3, 003 2,955 
Nats Se Cea do_.- 593 557 426 434 | 605 | 531 | 791 625 625 | 759 628 670 473 
eked nace amkeaanemeene do. 52 41 33 35 | 43 | 39 | 53 45 45 58 | 48 | 47 42 
Pees SPOOOE..< ... oc ncccnccccnsd on 198 162 139 131 | 181 139 | 178 136 | 132 149 | 140 151 148 
Grain and products. ..........-...-- a 136 155 140 212 217 127 161 131 130 | 148 | 117 115 120 
CS OEE eae ae 68 61 47 52 | 77 7 109 77 39 68 45 46 50 
Merchandise, }. c. 1.....---- a 856 795 649 628 | 828 663 | 856 651 632 764 640 682 690 
Se re — 363 187 202 | 209 | 74 226 | 264 113 33 49 42 44 121 
OE EE do....| 1,632 1,394, 1,151 1,125| 1,476 | 1,264] 1,683 ,236 |} 1,119] 1,322] 1,117 1, 249 1, 310 

Freight-car surplus, total. __.-. ae” Ge... 147 185 170 147 | 146 125 112 | 121 133 | 131 | 113 113 134 

ee ee a 80 105 90 77 | 81 | 71 | 65 63 65 | 64 | 54 58 63 

Coal cars... - Ye 30 41 44 | 37 30 2 17 23 30 | 26 | 19 17 32 

Financial oper: ations (Class I Railways): } 

Operating revenues, total_._.thous. of dol...) 352, 613 fF 320,926 | 330,692 | 349,744 | 350, 585 | 357,207 | 391,457 | 358, 548 | 372,265 | 331,685 | 321,927 | 377,813 351, 573 
Freight_. nb nabs sodswanwataneiacs st Ot ean wana, ek 268, 542 ,944 , 602 | 291,772 | 326,056 | 298,220 | 299,231 | 268,651 | 264,167 | 313,881 | 288, 631 
NS EEE DEE TEA do....| 34,042 [ °30,348 | 34,845 39,187 | 39,321 6,356 | 33,914 | 32,083 39,262 | 37,441 | 33, 016 34, 952 33, 733 

Operating expenses -- --------€0_...| 267, 296 fr 240, 202 | 241,812 , 366. | 246,299 | 248,553 | 261,212 | 248,285 | 257,424 | 253, 664 | 244,146 | 266,272 | 262,019 

Net railway operating income....-.-- do....| 43,663 [741,797 | 50,313 | 61,774 | 64,681 | 70,166 | 89,851 | 72,411 76,520 | 38,437 | 38,359 | 69,379 47, 807 

cod bwittincundadcccecnclee eke lcbwuunein 4 2,420 8,902 | 19,283 | 20,857 | 26,406 | 46,234 30,083 | 49,678 | 44,598 | 45,727 | 24,461 2, 667 

Operating results: | 
Freight carried 1-mile__....- mils. of toms..|........- 29, 894 28, 760 * 144 32,076 | 33,049 | 37,148 | 33, 865 33, 980 33,130 | 32,212 | 36,651 32, 266 
Revenue per ton-mile_.--..._..-- ee 975 1.023 1. 002 971; .964/ .955/ .957] .963/  .898; .908| .988 j-........ 
Passengers carried 1 mile__---- SS ees 1, 578 1,941 | 2,261 2,308 | 2,064 1, 913 1, 798 2,164 | 2,030 Ur ie ee See 

Canals Waterway Traffic 

a thous. of short tons-- 319 70 228 258 232 | 258 281 | 255 | 288 | 325 275 317 286 

ek EES do. 577 568 616 738 605 | 821 | 722 | 717 | 0 0 0 0 305 

Panama, total_........-- thous. of long tons.. 2, 951 2, 420 2, 460 2, 450 2,396 | 2,526 2, 463 | 1, 747 1, 539 | 1, 856 1,840 3, 016 2, 653 
OS Oe ra: -| 1,077 940 989 976 1,058 | 1,054 962 | 485 214 281 467 | 1,255 1, 005 

St. Lawrence___......-- thous. of short a 1, 244 1,300 | 1,207 997 1, 060 1, 130 1, 386 999 22 | 0 0 | 0; 391 

ES aaa do....| 14,110 8, 710 9,835 | 10,951 | 10,699 | 11,041 | 10,789 7, 094 373 0 0 0 4, 620 

ER A SE. thous. of metric tons._|.....-__- 2, 215 1,981 2, 150 2, 554 2172} 2172 2,302 | 2,346} 2,689) 2,377 eS ere ee 

Welland._.............-thous. of short tons__ 1, 623 1, 618 1, 444 1, 322 1, 366 1,407 | 1,646 1, 308 232 | 0 0 | 0 | 667 

Rivers: } 

ee ee : 314 365 367 405 | 404 378 428 134 | 260 129 193 | 236 | 148 

Mississipt i (Government barges) ----- do...-| 177 200 155 143 138 127 129 129 | 103 79 89 | 131 ° 172 

Mononga th = SS ee do....| 2,397 2, 361 2, 457 2,564 | 2,623 2, 569 2, 661 2,446 | 2,601 1, 896 2,496 | 2,689 | 1, 998 

Ohio Chittebargi | EEE © ae 1, 237 1, 246 1, 319 1,399 | 1,461 1, 425 1, 452 1, 355 1,372 854 | 1, 325 | 1, 337 | 845 

Clearances, vessels in foreign trade: | | 

TS thie tinea eee thous. of net tons._| 6, 238 6, 067 6, 134 6, 564 6, 886 6, 668 5,973 4,881} 4,351 4,199 | 4,244] 5,384 5, 731 
I a cawanisamineonenahanpeciasnaiial do....| 4,495 3, 901 4,121 | 4,418 4, 694 4, 606 4, 209 3,631 | 3,255 3, 156 2, 997 3, 898 4, 154 
aa ee eee ian. 1, 744 2, 155 2, 013 2, 146 2, 192 2, 061 1, 764 1, 249 1, 096 1, 043 1, 248 1, 486 1, 577 

Travel | 
Operations on scheduled airlines: 

OE SS EEE eee unds..| 591,011 | 483,798 701,142 | 613,837 | 565,358 | 652,930 | 799, 266 | 751,890 | 663,721 | 554,030 | 500,004 | 580, 602 540, 310 

Miles flown. -.--. pubphieniveniineel thous. of miles..| 5, 784 5,511 | 5,620 ‘ 6, 046 5, 756 5,913 5, 639 | ,301 | 4,199 | 4, 600 5, 486 5, 350 

Passenger-miles flown.............-.-- do....| 42,019} 40,097 | 40,252 | 44,364 | 43,109 | 43,510 | 44,411 | 42,891 | 37,952 | 21,379 26,108 | 34,584 33, 136 

a ~ ~aaeaa a Ee number.-| 98, 035 96, 368 97,453 | 111,072 | 106,143 | 101,239 | 102,917 96, 019 | 82, 022 46, 012 | 58, 008 74, 972 76, 199 
otels: | , | 

Average sale per occupied room_.-..- dollars _- 3.05 2. 85 2. 97 2. 98 3.10 3. 09 3.14 | 3. 28 | 3.10 | 3.12 | 3. 22 3.09 3. 24 

Rooms occupied_.........-. percent of total _- 67 64 64 61 61 66 | 69 | 65 | 60 | 70 | 66 68 71 

Restaurant sales index..........--. 1929=1 97 86 93 89 91 91 95 | 96 91 92 90 89 | 107 

Foreign travel: | 

Arrivals, U. 8. citizens_..........-- a ee ee 20, 010 - 038 30, 346 61, 230 63, 575 33,176 | 16,973 | 19,573 19,686 | 27, 650 32, 370 30, 708 

Departures, U. 8. citizens.............do_...|..--.---- 21,686 | 22,732 36, 361 57, 067 48, 693 36, 246 22,983 | 21, 222 | 21, 757 30, 655 30, 410 25, 404 

ee eee SE EEE SRE! aE eee 2, 643 | 2, 527 2, 780 3, 2, 612 2, 436 2,7 2,653 | 1,897 1, 413 1, 422 2, 085 

Immigrants. ---_- ae 3,067 | 3,008} 3,571 3, 891 4,606 | 5,101 3, 871 4, 082 2,958 | 3,224 3, 720 4, 742 

Passports issued 33, 202 | 27,725 | 31,305 ; 8, 198 6, 564 5, 659 5, 865 6,104 | 7,046) 7,716] 15,151 24, 784 

National Parks:t | 
| eS eee 172, 938 fr 144,036 | 311,391 | 655,786 | 622,721 | 258, 495 77,783 | 46,127 43, 715 | 50,307 | 40, 608 | 59, 673 73, 079 
FR nay ys piuntitbebibuatenentcoapdul d 51, 391 43,128 | 91,575 | 182,958 | 175,090 77, 712 24, 926 14,102 | 13,019 | 14,211 11, 530 17, 021 22, 056 
ullman Co.: 

Revenue passengers carried. - - - - thousands--.|-....--.- 1, 295 1, 430 1, 516 1, 565 1, 519 1, 469 1,351 | 1,497 | 1,605; 1,385 | 1, 475 1, 419 

Revenues, total..............- ef ee ee 4,163 | 4,705 5,019 5, 211 4, 929 4, 959 4,309 | 4,772 5,697 | 4,973} 5,439 5, 004 

COMMUNICATIONS 4 
Telephones: § | 

Operating revenues...-......- thous. of dol_.|.......-- 89,209 | 89,680 | 91,129 | 89,571 | 90,668 | 93,979 | 92,393 | 96,638 | 94,277 | 91,263 | 97, 049 96, 133 
WORCIOR FOVOINE oo oiccee sc ccncescccnnd | FS Eee 57, 864 57, 673 57, 681 56, 727 58, 441 60, 781 60,285 | 62,046 | 61,457 | 60, 138 62, 286 62, 432 
WE ME i cahenniécocaveanvnnen Fae ER 23,486 | 24,116 25, 406 24, 692 24, 095 24, 984 23, 843 26, 340 24, 420 22, 658 26, 156 25, 259 

Operating expenses. -................- ES: Saas 59,614 | 59,778 | 62,136 | 59,960 | 60,923 | 61,910 | 61,363 | 63,891 61,453 | 60,301 64, 862 63, 959 

Net operating ae eS SS, aes 19, 182 19, 268 18, 298 18, 853 19, 277 22, 142 21, 274 | 23,822 20, 774 19,072 | 20,043 20, 106 

Phones in service end of mo....--thousands |....___. 15, O88 15, 111 15, 549 15, 622 15, 762 15, 880 5,961 | 16,067 | 16,160 | 16,259 | 16,375 16, 497 

Telegraphs and cables: | | 

Operating revenues. ........- thous. of dol..|_......- 10,025 | 10,551 10, 534 10, 121 10, 321 10, 564 . 803 | 11, 893 10, 326 9, 653 WWE Enewocosun 
Commercial telegraph tolls..........do....|.___. 7, 787 8, 244 8, 258 7,917 8, 010 8, 134 7, 541 9,326 8, 049 S| A 2 > ft ee 

Operating expenses. ............-..--- _ RSH Ghee 8,302 | 8,513 8,718 8, 616 8, 608 8, 600 8, 310 | 9,800 | 8,854 | 8,441 | Sy eae 

“s Operating income...............-.-..- do ‘. 1, 292 | 1, 603 1, 399 1, 088 1, 300 1, 438 1, 070 | 1, 481 ! 878 | 634 | fg eS 
r Revised. 4 Deficit. 


§ Data for May, August, October 1936, January and May 1937 are for 5 weeks; other months, 4 weeks. 
§ While the number of telephone carriers reporting has varied somewhat, the coverage has shown very little change, and the series are comparable for all practical purposes. 


t Revised series. 


see p. 20 of the December 1936 issue. 


For freight-carloadings revisions for period 1919-36 see table 24, pp. 16and 17 of this issue. 


For data on revisions of National Parks for period 1919-36 
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Monthly statistics through December 1935, to- | 1937 | 1936 1937 
gether with explanatory notes and references 
pd Matte meen ag ig enn found inthe May | May | Jane July | August Septem October | NP a > pe — January =— aie | April 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Alcohol, denatured: } 
Consumption..._.----- thous. of wine gal_- 7, 511 76, 891 7, 302 6.117 | 6,949 8, 478 16,103 | 12,946 | 11, 243 6, 715 5, 410 6, 534 6, 716 
| SSE ee eee a 7, 442 7, 668 7,409 | 6,101 6, 927 8, 604 15,034 | 12,584 11, 079 6,810 | 5, 477 6, 542 | 7, 105 
Stocks, end of “month aiainetctwud Gimanaiabael eee 1, 578 2, 607 2, 707 2,666 | 2,635 2, 756 1, 682 | 1,311 | 1, 131 1, 509 1, 273 1, 275 | 1, 659 
Alcohol, ethyl: | 
Production_- _..thous. of proof gal- _| 16, 938 14, 668 14, 620 17, 744 17, 998 16, 893 22, O86 | 20, 170 19,943 | 18,707 | 17,572 19, 883 16, 823 
Stocks, w arehoused, end of mo._..--.- do..--| 27,428 | 21, 330 21,300 | 25,047 27, 475 26,363 | 18,842 13, 360 9,702 | 14,035 | 19,821 25,218 | 26,651 
Withdrawn for denaturing.._..-.-..-- Cin] 13,013 §.713, 141 | 12,605 10,591 | 12,458 15, 298 26,258 | 22, 161 19,456 | 11,553 9, 334 11,253 | 12,300 
Withdrawn, tax paid.................. do-_. 2, 684 1,999} 2,119] 2,780] 2,529 2. 359 2,952} 3,215 3, 315 2, 272 2, 094 2, 926 | 2, 740 
Methanol: | | | | 
Exports, refined - gallons__| 72, 540 40, 897 19, 496 18, 090 48, 400 34, 976 66,689 | 36,888 | 146, 621 48,891 | 205, 156 30, 148 | 148, 197 
Price, refined, wholesale (N. Y.)-dol_ per gal -| . 36 38 . 38 . 38 | 38 38 . 38 | . 38 . 38 | . 37 | . 36 . 36 | . 36 
Production: | 
Crude (wood distilled).........._- gallons..| 5 hs 427,079 | 413.930 | 384, 751 | 447,499 | 429,500 | 511, 541 520, 722 548, 982 | 525, 070 | 500,685 | 546, 662 | 531, 727 
I gnc xu co sat anes t sanded do ...}2,353,497 [1,754,998 | 1,863,405 | 1,950,825 |2,309.377 |2.695,591 |3,278,052 |8,417,755 |2,009,952 |1,835,815 | 1,849,302 |2, 071, 747/2, 128, 895 
Explosives, shipments. -- .. thous. of Ib_-| "31, 972 | 30,394 | 31,471 30, 484 | 32,567 | 34, 151 36, 472 | 37,453 | 35,055 | 27,894 | 28,272 | 42,838 | 4. 870 
Sulphur production (quarterly): } | eG bp | | 
PENNE uisas 6 cb aogasc=edsseneee a oe 72, 022 |... ie. 2 Davsenass ogy Se See es ae 
Texas... c ‘a Waa =e PR GEE tieciceded leeeuten= UY RS ee SO Paeccout cel sccnace 475, 924 eri 
Sulphurie : acid (fertilizer manufactures): 
Consumed in production of fertilizer = } 
short tons__| 146, 301 82, 396 95, 168 99, 325 | 114.521 | 120,370 | 163,265 | 175,123 | 180,560 | 164,320| 164,880 | 196,134 | 172,936 
Price, wholesale, 66°, at works nae ae Se dee * ek head d | me! 
dol. per short ton_- 15. 50 15. 50 15. 50 15. 50 15. 50 5. 50 15. 50 | 1. 50 | 15. 50 | 15. 50 | 15. 50 | 15. 50 | 15. 50 
Production............-------.--Short tons._} 176, 703 | 126,419 | 122,681 | 121, 166 | 141,501 | 135,717 | 169,814 | 176, 500 182,217 | 176.492 | 178,979 | 193, 979 180, 040 
Purchases: | | 
From fertilizer manufacturers. ------ 15, 993 13, 518 15,437 | 29,712 | 30,065 | 32,304 43,439 | 39, 203 43,844 | 34,201 | 24,494 | 24,782 | 20, 267 
Ln SS ee Hele oS es SEES SS i se 38, 569 | 16,725 | 26,922} 21,111 | 23,383 | 22,918 | 31,710 | 44,523 | 34,272] 40,372} 35,749 | 47,680 36, 149 
Shipments: | 
To fertilizer manufacturers. --.__.-- dé... 35, 149 20, 870 18, 129 | 22,106 | 31,221 | 24,103 23, 477 27,388 | 37,840 | 38,739 | 30, 551 21,137 | 17, 600 
TO Ge i cttrcaicandusawecuwsaee do. a 40, 692 53, 492 49, 744 | 53, 351 45,962 | 51,118 56,538 | 57,756 | 44,860 | 47, 169 41, 864 50, 985 50, 239 
| 
FERTILIZERS | | | 
} 
Consumption, Southern States | a : | i i ; 
thous. of short tons_. 255 249 84 44 61 | 145 138 100 178 414 i 744 4 752 1, 356 
BX Otth: GOON. oc cnccecicaceceddane long tons..| 166, 234 | 144,811 | 101,923 | 151,082 | 126,899 | 150,753 | 173, 426 123, 609 | 68,721 | 61,002 | 59, 286 | 106, 297 122, 863 
PONNIOGE. 05 ivcnevacscessmenccban do....| 15,562 | 19, 767 | 7,400 | 13,311 9,131 | 14,470 | 37,286 | 12,004] 12, 106 8,006 | 15,405 | 23,430 15, 470 
Phosphate materials. -...........--.-.-- do....| 142,037 | 116,448 | 89, 491 | 123,950 | 105,539 | 121,554 | 127,067 | 99,750 | 53,393 Pi 340 | 40,418 | 77,396 97, 380 
Prepared fertilizers.............--.-.-- do....!| 421 85 158 | 513 298 799 _ 269 4 119 173 122 224 450 
oo | ee err "| ae Sees 140, 334 75, 888 64,619 | 64,514 | 72,382 167, 050 99, 001 161, 112 199, 312 233, 207 | 260, 223 253, 005 
Pe a, eee do....|--------- 107, 82 » 866 | 35,320 | 36,250 | 32,651 | 48,958 | 49,126 | 67,345 | 80,513 | 182,851 | 181,213 | 200, 927 
Nitrate of soda_............-....-..- ee See 69,733 | 36, 216 6, 773 5,640 | 1,383 | 19,513 2,683 | 29,431 | 52,633 | 105,711 | 97,979 | 137, 008 
ee eer ea SORE 7,348 | 4,619 1,779 4, = 2,494 | 2,837 3, 951 3, 526 5, 580 4,164 | 15,752 7, 869 
De hricaeacstesntnsnshnkelenccmmnieel iM Sqete: 8,677 | 6,065 | 24,844 | 19,427 | 32,310 | 57,967 | 40,884 | 87,983 | 111,929 | 33,349 | 55,193 | 32, 951 
Price, wholesale, nitrate of soda, 95 percent” Pa ~ " a > fa N 
1. iy fe Sat RR RS ns dol. per cwt_- 1.375 1.325 | 1.325) 1.325 1. 325 1.325 | 1.375 | 1.375 1.375 1.375 1,375 1. 37 1. 375 
Superphosphate (bulk): 
roduction icH<eobesneessosieeeee short tons..| 340, 532 | 203, 945 | 225, 485 | 243, 162 | 256,792 |r 299,065 | 369, 335 | 389, 369 | 393, 600 | 377,200 | 371,882 | 430,680 | 376, 356 
Shipments to consumers. --_------.--- do....| 114,429 | 119,612 | 45, 817 | 9, 510 | 21,113 | 127,378 | 72, 254 32, 137 | 23, 502 023 | 69,007 | 7218, 159 | 263, 078 
Stocks, end of month__._-....-.------- do__..| 649,076 | 702,335 | 721,243 | 770,790 | 845,381 [876,563 | 985,632 |1,117,011 |1,133,640 {1,125,576 |1,075,640 | 894,768 | 644, 530 
NAVAL STORES | 
Pine oil, production.......-..-...---- gallons..| 463, 993 | 368,304 | 371,036 | 365,784 | 415,922 | 404,932 | 405,527 | 404,105 | 413,078 | 404,052 | 405,642 | 439,006 | 429, 182 
Rosin, gum: } | } 
Price, wholesale, “B” (N. Y.)..dol. per bbl..| 8.51 4.50/ 512] 5.83/ 691) 7.23 | 7.29} 825] 10.32] 10.95 ont | _ 9.18 8. 25 
Receipts, net, 3 ports. .....--- bbl. (500 Ib.)..| 83, 763 82,736 | 97,781 | 108, 648 101,939 | 95,693 | 81,814 | 70,372 71, 307 48, 861 25, 296 27, 818 53, 433 
Stocks, 3 ports, end of month.........do_...| 99,931 ] 144, 258 | 156,592 | 173,946 | 188,065 | 194,883 | 194,175 | 192, 780 | 190,325 | 167,947 | 128,241 | 109, Q57 105, 132 
Rosin, wood: | 
ae ee ae do....| 62,399 53,640 | 52,418 | 55,151 | 58,572 | 57,789 | 57,809 | 58, 023 57, 261 60, 620 58, 068 60, 947 61, 742 
Stocks, end of month_.--.-....-.------ do_...| 113,020 | 93,152 | 92,945 | 79,128 | 76,110 | 77,767 | 77,718 | 69,936 | 65,416 | 63,924 | 62,392 75,725 94, 311 
Turpentine, gum, spirits of: | * 
Price, wholesale (N. Y.)..-.--.-dol. per gal-- a 41 - 38 | . 40 .42 . 43 | . 42 | 41 . 43 .47 .48 : 47 44 41 
Receipts, net, 3 ports. ......-- bbl. (50 gal.)..} 23,377 | 23, 470 | 27,418 | 29,810} 26,173 | 21,894 18, 533 14,457 | 11,620 5, 646 2,004 | 4,577 14, 688 
Stocks, 3 ports, end of month.........do....| 70, 173 99, 562 | 105, 141 | 108,550 | 113,983 | 114, 127 | 113, 702 | 109,955 | 105, 431 96,090 | 85,070 76, 69, 802 
T ne, wood: 
ot aon ‘git, Seen do....| 9,637] 8,636 | 8,003 | 8,523| 8,785| 8,578 | 8,731 | 8,866| 9,160/ 9,632] 9,061] 9,840 9, 840 
Stocks, end of month--.-........----.- do....| 18,325 9, 275 7,492 7, 669 8.019 | 10, 228 | 12,634 | 14,840 16, 906 18,768 | 21, 196 23, 535 20, 035 
} | | | i 
OILS, FATS, AND BYPRODUCTS | | | 
Animal Fats and Byproducts and Fish 
Oils (Quarterly) 
Animal fats: 
Consumption, factory._....--.- thous, of ib. .|--.------$.......4] 208, 694 smebamtoanne Eas aeaiediel Fo . Dicnnceamn 229, 922 ee Be se i oa 
PR tka sanstnaidasinnqmcedwdord d0.....|----<=-=-9. <<... | BOO BOE | ..nccncuafenwscases 375, 493 |no---2-° |--------- 463, 972 |...-.....|--------- Oo 
Stocks, end of quarter_.........---.-.-- OE | 384, 249 |.........]--.-..--- 358, 645 |--------- a | ee 426, 068 |___ 
Greases: | ere 
Consumption, factory.......-..----- A FE . Sa ED 46,611 |......---|----.---- MD, TBD | eccn cnn iw 58, 413 J Moe oh Ba | 
A ER do....| eect’ MNMENEpoceslueiaecnesis go | asst Sie hers 89, $32 |oo22 oo oak | cL..... 
Stocks, end of quarter_...--...--..-- ° Se, Se | 69,354 |.........j-.....-.- Gh SS: es Se ieieia SS eee 
Lard compounds and substitutes: | win eae 
po ee d 349, 861 |.....---- Lcseulaly- dita | CROP Bin cnnsus endin ise | 432, 209 |...-..--. |------ 357, 328 |... 
y Stocks, end of quarter Pet > spearmaeass Saree | 40,619 |......... ae | 44,930 |-........ | 46, 503 |...---..- 
ish oils: | | 
Consumption, factory......----------- es es BC eas 82, 802 |......... |-- 90, 496 |.....---- 
PR ROC ID iinene esnandsiocnsanne | 12,006 | SE ie, Herr es <p eee BL cambemens 123, 684 | ..-.-.--- 28, 950 |....----- 
Stocks, end of quarter..........------. d a py See eh AS iE RR ees 4 5 5 SEE Te be anee seen 
| | | 
Vegetable Oils and Products | | | 
bh aes oils, total: a ‘ , | 
onsumption, crude, factory (quarterly) | } } | | 
| 688, 802 | 5 eine ieen madi Sy CR, Fn Rif eee Seay. 6. fg eee 
nr ee ane RS ee eee een! ons We ae aes | ear | = mE me 490 | 405 | _ 362 394 189 ' 190 | 290 3h0 | 747 | 591 
a riiitvsnteenntscontegebionreey Si eS 87,928 | 75,455 | 84,853 | 77,886 | 62,429 | 69,228 | 83,079 | 86,164 | 82,753 | 130,545 | 89,745 | 113, 895 
Production (quarterly) .......--..----- ihe Pk ietate a Sera eiiaedl GY Sa Ete SE Be fe Lg appear) Le 783, 068 | ee 
Stoeems, enpaor aware: ji o-§ § _ = |uancosace | paps | 
Crude............------------------- ee EAE = ea es lf CEE ene) A 7 a 575, 893 |...-.---- 564, 7 757 | poow hates 
PS cacatncatsncaiseracecieneed (i S| SSE OE rE REESE ‘es ef eee | Rt 5 SES AA Yt ey 


* Revised. 
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Monthly statistics anak Desnesen 1935, to- | 1937 1936 1937 
gether with explanatory notes and references — —S : Sa aah 3 
1086 Supplement to the Survey found in the May May June July | August Septem- October Novem: Decem 5, January | — | March | April 
Ieasecsemaenenabeinameee AND ALLIED PRODUCTS—Continued 
| | { 
OILS, FATS, AND BYPRODUCTS—Con. | 
Vegetable Oils and Products—Continued | | | 
— | | | 
Consumption, factory (quarterly) | | | | 
"SS eee! es | fa eee em OS |S ee ee ee ee ee UA. 
STEELE AAO ALL ee ae “7-711; 908"| 11, 686 | 717; 416 | "14; 789 | 24,933 | 22,185 | 5,085 | 4,540 8,900/| 41,966 15,192| 4,669 
Stocks, end of quarter.-__.-..------.-- | Ee ERE: (AEE eg eee b ecesaisie eS eee aR Be o> Seon eee @ : (2 eee 
Coconut or copra oil: , | 
Consumption, factory: | | | | | 
Crude (quarterly).........-- thous. of Ib. enon) eee See a SESE ea Fc Ci SE (oe eee EC’. 5 re Bees. 190,644 |... 
Refined (quarterly). ....-...---.----do-...|----- | eee | 86,906 |......-.- De caistegs dimes ee co. 2 ae eae ae ik 2 ees 
In oleomargarine .........-------- , “77/-""45004] 9,979 | 9,736 | 9,554 | 11.749 | 13,964 | 13,619 | 10, 271 | 10,916 | §,713| 6,587] 5,197| 4,096 
SS iS a See _ ee SERS 32,569 | 14,820} 33,835 | 14,273 | 15,689 | 23, 500 . 32,712 | 29,186 | 39,345 | 21,643 17, 651 36, 110 
Production (quarterly): | | | | 
IN card arsine pmenincenaee "| ea SES! Core | FROM fo... betes ware | en ERNE es Wet | Reece te) tence 61,945 |....---.. 
| EERSTE ASE ES ee a ee Eo Reeea | 95,678 |.....- ey eS ee" 7 ee l coopeane 3 eae 
Stocks, end of quarter: 7 | 
Ne i a Sa ee Se Seer ot ee: Meerenner ee iS a eee TD Se eee CAR 9 ee 
ih checomtniesiiennawcced SRE GARNET s | RN CO |) ROE eine ST Lncctadeelhscnaudae 1S BFP |. nnncce 
Cottonseed: | | 
Consumption (crush)_...-.-.--.- short tons..| 111, 306 71,082 | 40, 283 36, 455 | 102,451 | 592,820 | 748,126 | 686,254 | 656,240 | 582,373 | 417,753 | 319,882 | 179, 005 
eee do....| 38,851 25, 322 | 24, 208 22, 332 | 252, 834 | 1,258,890 |1,178,322 | 791,036 | 535,511 | 209,533 | 102, 577 64,086 | 22, 439 
Stocks at mills. end of mo____..------- do...-| 85, 158 52,124 | 36,049 21,926 | 168, 145 | 838,379 (1,274,173 |1,377,955 1,258,226 | 885,386 | 570,210 | 314,179 | 157,613 
Cottonseed cake and meal: | 
aac a | 146 38 38 15| 506/ 549 999; 827| 160| 488 321 181 | 185 
Production _..-| 54,249 | 36,509 | 20,271 | 18, 506 | 46,774 | 264,173 | 331,248 | 310,738 | 296,173 | 251,586 | 191,874 | 144,532 | 84, 682 
Stocks at mills, end of mo__.....------ do_...| 84,223 | 164, 459 | 117,004 | 65,053 | 45,561 | 126,014 190,068 | 209,660 | 214,731 | 224,460 | 198,768 | 138,668 | 101, 199 
Cottonseed oil, crude: | | 
| SE Re thous. of lb_.| 35, 871 24, 348 14, 170 11, 057 29,787 | 176,256 | 222,294 | 203,416 | 195,763 | 175,942 | 129,311 99, 701 59, 428 
Stocks, end of month--...-.....------ do....| 49,1389 | 62,698 | 37,251 | 19,192 | 26,547 | 92,667 | 121,398 | 143,182 | 142,021 | 146,396 | 128,164 | 100,950 | 68, 186 
Cottonseed oil, refined: 
Consumption, factory (quarterly) __-.- ee ee eee | 263, 502 |...-....- SEE oo eee | eee bo es Renee v7 | eee 
ee eee. egy do....| 12,557 7,361 | 6, 649 7,612 | 7,608 9,081 | 10,042 10,373 | 12,689 | 13,752] 12,911 | 14,643 14, 789 
Price, summer, yellow, prime (N. Y.) | | 
dol. per Ib_. - 105 .088 | .091/  .098 - 101 -102|  .099 . 100 -110 -114/ = .110 ita . 106 
RE Te thous. of Ib_.| 54,025 41,1965 | 40, 443 29,637 | 22,725 92,306 | 179,721 | 183,558 | 168,381 | 167,362 | 141,777 | 134,254 | 92,139 
Stocks, end of month_-....-...-.-.---- do....| 566,704 } 460,213 | 408,944 | 318,873 | 237,220 | 228,764 | 307,369 | 385,250 | 418,087 | 460,448 | 529,781 | 579, 427 | 586, 697 
Flaxseed: j | } ' | | 
IE ie ann cwiamnbaceal thous. of ba..|......... 1, 244 | 747 | 117 | 671 1,813 | 1,747 2,707 | 1,489 1,139 | 3,727 4, 084 | 2, 280 
Minneapolis and Duluth: i | | | 
ARE TEETER do_...| 1,346 270 | 542 | 255 | 1,539 | 336 | 703 | 746 | 484 368 178 740 99 
SS EE ee G0.... 827 160 | 181 | 291 665 | 318 | 3, 466 | 264 | 310 11 1 11 9 
Stocks, end of month_-._.--....-..- do...- 773 535 | 348 | 285 668 | 783 742 | 709 | 47 501 488 541 | 558 
Oil mills (quarterly): | | 
SS ee a By ARO Lanceuctnslexemmenso ge Se See i S| Re ER 2: See 
Stocks, end of quarter__.........---- SS ae sae , Ge ee Rae ee ie 5 nes Pein i: RRR See Oe ce : 
Price, wholesale, No. 1 (Mpls.)--dol. per bu_- 2.11 1. 69 1.77 2.06 | 2.15 2.14 2.13 2. 16 | 2. 21 2. 29 | 2. 23 2. 20 | 2. 21 
Production (crop est.).-.-.---- 4 a ae RSE Ieee i ee Eee Reem clicireeeslitsconacest) MIRMENED ace uatee PR nat Oe fa eee 
Stocks, Argentina, end of mo___-.__..- SR racas 6, 299 6,693 | 5,906 | 6,299 | 5,906 5,512 | 3,937 2, 756 4, 331 6, 496 6, 299 7, 874 | 7, 480 
Linseed cake and meal: | | 
OOS ge een alia thous. of Ib..| 74,209 | 27,117 | 25,794 | 20,469 | 24,140 | °32,581 | 37,625 40.403 | 56,569 | 35,468 | 40,766 61,741 61, 781 
Shipments from Minneapolis... -.-..-.- ae 9, 586 15, 649 | 15, 104 12, 891 11,365 | 3,205 | 11,313 12,229 | 10,068 9, 163 7, 256 12, 289 11, 880 
Linseed oil: | 
Consumption, factory (quarterly) | | 
thous. of Ib..|-.....--- BS ey Je Ree peer ee eee es peer eke TRAE | cin wal sac coeeee Ot eee 
Price, wholesale (N. Y.)--.-.--- dol. per Ib__| . 113 . 094 . 095 | . 100 - 103 . 101 . 096 . 093 | . 096 | -101 . 099 . 104 | Lis 
Production (quarterly) -_-.._---- OE Ee eee a eer ee RN fe ool ees CO) es ees Te 5 ee 
Shipments from Minneapolis_.---.---- do....| 8,343 | 13,808 | 12,932 7, 273 5, 106 3, 538 3, 686 5,839 | 4,784 5, 319 | 5, 693 7, 954 | 8, 428 
Stocks at factory, end of quarter-. -.....do-..__|---------]--------- PAGO [even amn|icne penn? OREN Ly cpiunncnlceemtasnel Hk RES Pees 7k 0 | re 
Oleomargarine: | 
Consumption (tax-paid withdrawals) | 
thous. of Ib..| 29,726 | 26,941 | 22,549 | 26,796 | 31,805 | 34,426) 35,144 34,365 | 38,806 | 34,025 | 28,169| 35,739 32,407 
Price, standard, uncolored (Chicago) | 
dol. pertb..| | 1497 130} 125] 125] .a34| 38] ago] 140} 42 | 150] 150] 150 150 
Re ne thous. of Ib-.| 28,741 | 25,580 | 25,834 | 27,695 | 30,351 | 33,711 | 35,586 | 34, 209 | 38,773 | 30,956 | 30,638 | 35,994 34, 349 
Vegetable shortenings: | } | | 
Price, tierces (Chicago) - -...---- doi. per Ib__| - 129 . 109 - 107 | By iby . 124 125 . 120 | - 120 | . 130 . 137 | - 135 . 136 133 
PAINTS | | 
Paint, varnish, lacquer, and fillers: | | | | 
Total sales of manufacturers..thous. of dol.-| 43,355 | 40,950 38,736 | 33,919 | 33.380 | 33,450 | 34,049 | 28,503 | 29,465 | 30,202 29.749 37,866 44, 562 
* } aes i 30, 346 28, 026 26. 587 | 23.393 | 22,338 22,338 | 23,192 | 20,037 19,759 | 20,726 | 20,257 26, 203 31, 043 
Industrial. __- 12, 734 10, 746 10, 795 10,287 | 9,095 9,564 | 10,628 | 10,018 | 10, 223 | 9, 080 9, 518 12, 214 12, 462 
| or 17, 612 17, 280 15,792 | 13. 106 13, 243 12, 774 12,564 | 10,019 | 9, 536 11, 646 10, 739 13, 989 18, 581 
NE EE do....| 13,010 f 12,924 | 12,149 | 10,526 | 11.041 | 11,112) 10,857 | 8, 466 9, 705 9, 476 9,492 | 11,664 13, 519 
Plastic, cold-water paints, and calcimines: 
Sales of manufacturers: 
Soo ce oe canenccen Gollars_.} 357, 131 | 361,356 | 306,656 | 261,462 | 297,878 | 292,071 | 279,193 | 222,965 | 251,068 | 295, 405 | 302,414 | 332,501 | 366,049 
LS eT do....| 54,928 | 51,758 | 54,817 49,389 | 50,267 | 47,268 41,672 35,902 | 33, 895 | “32,091 | 34,768 | 51,533 | 65, 321 
Cold-water paints.._..-.......---.-- do....} 213, 159 } 175,088 | 158, 285 | 139,565 | 133,825 | 149,333 | 138,903 | 95,783 | 98,048 119,937 | 135,676 | 180,436 | 221, 917 
CELLULOSE PLASTIC PRODUCTS | | 
Nitro-cellulose, sheets, rods, and tubes: 
Production thous. of Ib-- 1, 345 1, 154 1, 225 1,463 | 1, 787 1, 806 1, 594 1, 398 | 1,715 1, 976 1, 795 1, 692 
NII: im anc enn sen nence cw eencod do... 1, 288 1, 206 1,198 | 1,501 | = 1,532 1,648 | 1, 420 1, 479 1, 561 1, 687 1, 639 1, 628 
Cellulose-acetate, sheets, rods, and tubes: | | 
bo, thous. of Ib--|-...-.--- 980 1, 061 1,002 | 1,162 1, 204 1, 462 1, 438 1, 255 853 1, 270 1, 621 1,411 
NN So tiite nsec cecemncernsank ee 921 | 850 746 1, 468 1, 027 1,316 | 1,313) 1,112 | 742 1, 397 1, 764 1, 313 
ROOFING | 
Dry roofing felt: | 
eee short tons..| 27,160 | 22,391 | 21,956 | 20,209 21,833 | 23.083 | 25,907 | 25,628 | 21,361 | 24,547 27,031 | 31,015 30, 909 
Stocks, end of month-...-...-.-......--. do...-| 9,711 8,630 | 10,479 | 10,583 9, 550 7, 523 5,853 | 5,753 6, 381 9, 546 6, 228 6, 324 8, 240 
nepees roofing shipments: 
| | eS, thous. of squares._| 2, 517 2, 103 2, 361 2, 509 2, 994 4, 306 3,899 | 2,592 1,462 | 2,386 3, 589 2, 329 2, 423 
ES AE LTA: 3 cna, 610 566 653 637 783 | 1,181 998 | 633 327 | 516 774 540 521 
Shingles (all OS ES ___ ae 984 740 | 795 784 908 | 1,119 L 140 | 626 385 | 549 | 785 587 929 
RARE do_... 924 797 | 913 | 1,088/| 1,303} 2,005! 1,760 | 1,333 750| 1,321} 2,030| 1,202 974 
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Monthly statistics through December 1935, to- | 1937 
— with —e notes — ie - 
to the sources of the data may be found inthe . . . is 
1bes Sappleenous ts the Barres May | May | June | July | August | 5¢P%€™- | October 9 a January | roy | March | April 
ELECTRIC POWER AND GAS 
ELECTRIC POWER | | 
} | | 
Pratuntion, (etal Discs cesses mills, of kw.-hr..| 9, 966 9,087 | 9,160 | 9,682 9,814 | 9,722 | 10, 176 9,785 | 10,528} 10,151 9, 247 | * 10, 228 | 9, 844 
y source: 
i, Se ee do....| 5,617 5, 164 5, 885 6, 537 6, 748 6, 695 6, 775 6, 424 6, 879 6, 315 5,762 | * 6,382 r 5,739 
Will ROWE Fis nc incscccseccncsucsd do..-- 4, 349 3, 923 3, 275 3, 144 3, 066 3, 027 3, 401 3, 362 3, 649 3, 835 3,485 | * 3,846 ’ 4,165 

By type of producer: 

Central stations J_..--..--.--.------ do....| 9, 431 8, 606 8, 630 9, 121 9, 254 9, 178 9, 641 9, 182 9, 910 9,556 | * 8,690 | * 9,626 r 9, 269 

Other producers..........-------.---- do... 535 48) 530 561 560 544 | 536 603 618 595 557 * 602 575 
Sales to ultimate consumers, total ( Edison. | 

Electric Institute)......--. mills. of kw.-hr_.|--..---.-] 7,085 7, 264 7, 519 7, 723 7,910 8, 093 8, 000 8, 154 8, 359 7, 973 8, 217 8, 270 

Domestic service._-......-..-..------- Cs See 1, 165 1, 144 1, 159 1, 180 1, 261 1, 324 1, 419 1, 482 1, 668 1, 573 1, 425 1, 418 

Commercial—retail...-......-..------ | eS Sees 1, 266 1, 275 1,317 1, 361 1, 402 1, 421 1, 459 1, 501 1, 616 1, 534 1,451 1, 466 

Commercial—wholesale- -- ae See 3, 975 4, 197 4, 362 4, 487 4, 540 4, 574 4,315 4, 298 4, 258 4, 115 4, 553 4, 672 

Municipal street lighting---- -do._- eee 180 159 171 188 197 214 225 235 218 184 181 162 

Railroads, electrified steam-_-_..---- ~-@0... aa 77 74 99 97 99 110 112 124 118 95 120 lll 

Railroads, street and interurban-_---.-- do... si 354 346 342 340 338 374 392 433 410 401 414 367 

Revenues from sales to ultimate consumers 
(Edison Electric Institute)....thous. of dol. |-.--.---- 164,015 | 164,007 | 167,672 | 169,636 | 175,597 | 179,972 | 183,066 | 187,094 | 194,554 | 183,586 | 177,579 | 177,861 
GAS 
Manufactured gas: f 

Customers, total.....---.-----.. thousands. _ aa 9, 616 9, 641 9, 654 9, 730 9, 762 9, 737 9, 754 9, 769 9, 802 9, 809 9, 858 
Pc ac tein eatin hctaalin phan ale Gnd - SSS eee 9, 023 9, 012 9, 041 9, 056 9, 121 9, 142 9, 103 9, 110 9, 131 9, 162 9, 168 9, 212 
House heating--.-.-..-..------------ | eS ee 136 130 125 1 139 155 1 172 161 166 158 164 
Industrial and commercial - ....-..-.- | = ee 464 464 464 463 462 453 460 462 468 464 470 471 

Sales to consumers..--.....-.-- mills. of cu. ft..|--....--. 28,912 | 27,255 | 25,163 | 23,743 | 25,753 | 28,863 | 30,824 | 33,853 | 32,470 | 31,860 | 32,787 33, 051 
i eer es SE 17, 17, 465 15, 967 14, 939 16, 682 18, 156 16, 335 16, 502 17, 373 16, 443 16, 993 17, 191 
as ee 1,021 629 4 541 1, 580 4, 7, 458 6, 134 6, 173 5, 843 5, 244 
Industrial and commercial -.-.-.---- * ke eee 8, 699 , 622 8, 390 8, 183 8, 378 8, 934 9, 323 9, 660 8, 750 9, 046 9,740 | 10,439 

Revenue from sales to consumers 

thous. of dol_.|...---.-- 30,097 | 29,028 | 27,121 | 25,748 | 27,824 30,213 | 30,700 | 32,425 31,967 30,724 | 31,379 | 35,502 

TOI, oo Sinccaccccccdsassacenenl do....|..- --| 22,508 | 22,437 | 20,956 | 19,772 | 21,583 | 22,946 | 21,639 | 21,579 | 21,834 | 20,396 | 20,919 21, 639 

BEGND RORUIIE «<n ec ewnnsececsncs | Sed See 1, 537 765 493 497 1, 184 2, 4, 157 3,799 | 4,029; 3,860 3, 138 

- —— and commercial. -........- ee 5, 923 5, 721 5, 569 5, 467 5, 640 5, 959 6, 236 6, 547 6, 197 6,172 | 6,458 6, 585 
Natural gas: . 

Cuostamers, total... .........s«-< thousands. _| Da 6, 562 6, 538 6, 536 6, 565 6, 610 6, 690 6, 784 6, 805 6, 754 6, 764 6, 816 6, 790 
as diinccnwcunseocn een eS eee 6, 085 6, 087 6, 093 6,120 | 6,162 | 6,208 6, 268 6, 282 6, 236 6, 251 6, 295 6, 278 
Industrial and commercial -----.---- do. ‘: jeieaell 474 449 442 444 | 446 | 480 514 521 514 512 519 510 

Sales to consumers--._--.----- mills. of cu. ft. 2) eee. 92, 001 84, 385 82,166 | 84,735 87,869 | 95,107 | 112,410 | 125,409 | 129,312 | 135,179 | 127, 633 125, 832 
DIE so nwicios sncoesensamecebeud (Se ERE 24, 720 17, 592 14, 348 13, 256 13,980 | 19,105 30, 403 1 47, 159 48, 152 42,249 | 39,563 
Industrial and commercial _-.-----.-.- - aS See 65, 935 65,805 | 67,007 70, 271 72,637 | 74,956 80, 938 83, 016 80, 892 85, 627 83, 791 | 1 

Revenues from sales to consumers | 

thous. of dol_-).....---- 30, 481 25,840 | 23, 857 23. 722 24, 667 | 28, 645 36, 827 43, 926 47, 847 48,975 | 45,234 42,671 
I visio sitnecccrosh a eataenanazmeaetl di See 17, 462 13,501 | 11,597 10, 992 11, 456 14, 330 20,501 | 26,328 30, O88 30, 525 27, 162 25, 194 
Industrial and commercial. -...-.-.-- Mess tacosssaat 12,833 | 12,210; 12,132 12, 570 13, 047 14,172 | 16,165 17, 389 17, 558 | 18,162 | 17,841 17, 247 
FOODSTUFFS AND TOBACCO 
BEVERAGES 
| | 
Fermented malt liquors: } 
Consumption (tax-paid aaa oy } 
hous. of bbl_. 5,155 | * 5,043 | 5,600 6, 670 5, 938 4,985 | 4,249 3, 640 3, 831 3, 056 3,140 | 4,176 4, 507 
DIOR iow cnuicdccincucsedeoeeswwdl Ge.~.. 5, 669 5, 421 6, 061 6, 791 5,771 5,183 | 4,097 3, 399 3, 665 3, 657 3, 537 5, 054 5, 482 
Stocks, end of month. ................ do....| 9,048 J * 8,419 8, 633 8, 525 122 8, 082 7, 722 7, 319 6, 945 , 407 7,660 | 8,345 | y 
Distilled spirits: 
Consumption, total (tax-paid withdrawals) | 
thous. of proof gal_- 6, 202 5, 666 5, 229 5, 823 5, 200 6, 931 9, 724 11, 567 10, 609 5,314 6, 804 7, 045 6, 642 
WS ies oh sstccccaccccaieasandes do....| 5,139 4, 760 4, 288 4, 643 4, 279 5, 952 8, 202 9, 8, 907 4, 528 5,779 5, 835 5, 450 

hoe ee do....| 20,177] 23,373 | 24,274 21,720] 19,763 | 23,698 | 27,625 22,973 | 25,188 | 21,109; 14,203 | 22,385 21,734 
. ee eee do....| 17,986 }* 22, 169 22, 693 19, 994 17, 824 19, 063 20, 299 18, 868 22, 289 19, 174 12,836 | 20, 255 19, 119 

nes, total, end of month_-.-...-...- de. -..| 450, 752 fr 290, 811 | 310,793 | 325,990 | 339,820 | 352,151 | 364,023 | 373,330 | 387,322 | 402. 408, 598 | 422, 8&3 | 437, 159 

NINE Anhui on ceuiomandasieemeanieed do....' 434, 262 fr 281, 237 | 300,653 | 315,936 | 328, 808 41, 352, 639 | 361,318 | 374,629 | 388,416 | 394,947 | 408,510 | 421,546 
Rectified spirits: | 
Consumption (tax-paid withdrawals) 
thous. of proof gal..| . 232 2, 044 1, 937 2, 159 1, 936 2, 783 4,074 4, 858 5, 044 2, 123 2, 497 2, 907 | 3, 238 
| 
- DAIRY PRODUCTS 

utter: 

Consumption, apparent--_...-.- thous. of lb..|_.._.._-- 162,006 | 132,596 | 122,804 | 131,579 | 135, 667 | 139,245 | 131,760 | 137,441 | 124,930 | 125,872 | 135,993 | 130,997 

Price, wholesale (N. Y.), (92- ar 

1. per Ib_- . 32 ot .30 P . 36 .35 33 . 34 . 34 . 34 34 . 36 . 33 

Production me: ne (factory). M....§ of Ib_._| 178,811 }¢ 178, 464 | 185,223 | 152,001 | 139,363 | 131,862 | 135,140 | 113,985 | 108, 703 | 103,900 | 100,970 | 119,604 | 129, 636 

Receipts, 5 markets. _.....-.-...----.- do. 57, 352 56, 537 69, 435 54, 676 44, 792 44, 637 47, 202 39, 587 39,310 | 37,067 , 236 42, 896 44, 402 

Stocks, cold soaen, creamery, end of month 

prnin thous. of lb..| 22,797 | 21,157 | 78,816 | 103,259 | 112,106 | 108,835 | 105,368 | 88,866 | 61,234 | 42,734 20,678 6,7 * 6, 406 

Consumption, apparent............... ee ea. 70,165 | 76,150 | 60,370 653,897 | 53,331 | 69,392) 56,953 | 53,092; 55,745 | 53,202 61,675 61, 852 

TR a ceticeuennaxccenconsuaceagsind ek eee 3, 152 4, 257 5, 463 6, 452 | 5 = 5, 675 5, 881 6, 229 5, 022 4, 697 6, 347 5, 365 

Fries, ea 1 Amer. (N. Y.)------ dol. per Ib_- .17 15 A . 20 41 19 .18 .18 .18 18 .18 Pe 

Production (factory) ...... --thous. of Ib_.|_....._.. 65,339 | 83,132 | 63,922 57,693 = 359 i= 57, 738 46,786 | 42,629 41,599 | 39, 622 | 47,553 54, 448 
American whole milk.. --do....| 51,138 [51,572 | 67,101 | 53,032 | 44,451 33,150 | 29,610 | 27,425 | 27,174 | 32,780 38, 297 

Receipts, 5 markets. -.....-.-.-. aeu@...-| 11,401 . 21, 191 18, 479 15, 981 | is os 12, 524 11, 311 11, 548 11,545 | 11,790 11, 939 

Stocks, cold storage, end of mo..----.-.- do....| 84,930 70, 783 85, 788 97,403 | 107, 542 ig 990 | 118,907 | 114,706 | 110,400 | 102,112 93,114 | 85,216 | * 83, 096 
American whole milk. .........--... do.-..| 71,540 | 56,946 | 70,282) 80,735! 90,471 98, 206 102,847 | 98,975 | 95,418 | 88, 80,713 | 732,822 | * 70,584 
* Revised. 


tRevised series. Manufactured and natural gas revised for period 1929-36. For revisions see tables 20 and 21, pp. 19 and 20 of the May 1937 issue. 
Data revised for 1936. See p. 41 of the May 1937 issue. 
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42 SURVEY OF CURRENT BUSINESS July 1937 
Monthly statistics through December 1935, to- | 1937 1936 1937 

— with ey notes sae ef l l = | 

to the sources of the data may ound inthe . | |Septem- | Novem- | Decem-| Febru- : 

1936 Supplement to the Survey May May | June July August | ber | October be ber | January ary | March |} April 

FOODSTUFFS AND TOBACCO—Continued 
DAIRY PRODUCTS—Continued | | | | | 
Condensed and evaporated milk: | 
Production: | 
Condensed oS Susastened): 
SEE thous. of Ib_.| 26, 556 | 7 24, 865 | 29, 364 25, 058 14, 280 17, 881 14,925 | 11,326 12,586 | 17,414 16, 535 14, 963 17, 824 
Case oe irastdicatnmalinieieieentowioneiaentl do...-| 4,9729 *4,825| 4,173 4, 281 4, 994 4, 567 3, 380 3, 538 4,198 | 4,827 4,027 3, 739 3, 664 
. Evaporated (unsweetened) -........- do....| 247,838 Jr 252, 098 266, 199 | 211, 299 | 183,428 | 185,780 | 188,840 | 127,881 | 113,502 | 116,230 | 123,441 | 156, 762 178, 244 
xports: | 
ondensed (sweetened).._.........- do....| 457 262| 469 86 60 204 93 128 189 174 261 226 124 
Evaporated (unsweetened) ._.......- _ ae 1, 946 2,138 | 1,696 1, 828 2, 118 2, 904 1, 633 998 1, 489 1, 899 2,010 1, 968 2,019 
Prices, wholesale (N. Y.) (case goods): | 
Condensed (sweetened)_-_..-dol. per case_- 4.85 4.85 | 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4. 85 4. 85 
Evaporated (unsweetened) _._......- | 3.15 3.15 | 3.15 3. 28 3. 40 3. 40 3.40 3. 40 3. 30 3. 30 3.19 3.15 3.15 
Stocks, manufacturers, end of month: | 
Condensed (sweetened): | 
See thous. of Ib..} 11, 239 9,374 | 14,664) 13,654 12,250] 12,363) 411,233 7, 787 5,670 | 5, 685 5, 353 5, 594 r 6,003 
a ae _ 8, 669 8, 252 11, 275 11, 188 11, 116 12, 109 11, 689 10, 190 9,071 | 7,124 4,958 4, 203 4, 400 
Evaporated (unsweetened), case goods | 
Wiehd taite: thous. of lb..} 242,241 | 141,774 | 186,359 99, 638 | 102,021 | 160,709 | 251,751 | 278,511 | 258,904 | 208,911 | 176,912 152, 575 161, 208 

u mil 

Consumption in oleomargarine...-_..-- inant aa 5,029 5, 521 5, 258 5, 847 6, 357 6, 732 6, 351 7,189 | 5,772 5, 385 6, 774 6, 359 

Production (Minneapolis and St. Pauly’ } | 

. thous. of Ib..| 42, 597 41,673 | 42,051 32, 183 28, 098 26,245 | 27,235 25, 447 28,609 | 31,743 31,000 36, 443 35, 352 

Receipts: 

Bechen (incl. cream) .....-..- thous. of qt.-/_..__.__- 17, 387 16,550 | 18,142 | 17,781 16, 149 17, 066 17, 141 16, 016 16,128 | 14, 553 16, 054 15, 631 
o-_ — OO Sa do...-| 128, 088 | 120,137 | 114,657 | 117,126 | 115,060 | 113,031 | 114,971 | 111,544 | 113,935 | 115, 606 | 106,972 | 119, 816 118, 158 
Powdered milk: 

SE Ee thous. of Ib_- 272 352 428 383 312 291 327 322 216 216 282 326 402 

eee ae eee do....| 34,859 32,280 | 34, 150 27, 242 23, 906 21,872 | 24,945 20, 679 23,417 | 23, 150 19, 933 24, 633 27, 101 

Stocks, mfrs., end of mo-..........-.-- do....| 43,073 [| 21,252 | 32,007 E 24,809 | 26,835 | 30,612 | 33,270 | 35,171 | 38,998 | 39,906 | 38,881 37, 109 

| | | | 
FRUITS AND VEGETABLES | 
Apples: | | | 

ee eo ee ee ee Cen ane ene EARS, |e eee eee ee) Mt ie Seeeet ee ORE R ERE edie 

Shipments, car-lotft.......-- no. of carloads-- 1, 640 2, 297 878 1,397 1,066 | 7,775 15,923 | 7,495 5,169 | 4,726 4,492 3, 647 2, 994 

Stocks, cold storage, end of month | | | 

thous. of bbl__| 460 Sf TE Woes Me | OE Uy a 2, 480 8,482 | 8,820] 7,452 | 5,787 4, 064 2,453} °1,17 
Citrus fruits, car-lot shipmentsf.no. of carloads.| 12,600} 13,576 | 11,321 9, 632 6, 613 7,458 | 9,010} 14,717] 16,452 | 18,261} 15,449] 18 412 13, 577 
Onions, car-lot shipmentst_...-...-.---- do...-| 3,961 3,866 | 3,695 1, 037 1,517| 3,418| 3,667 | 2,096| 1,933|; 2540] 2,869 1, 581 2, 7% 
Potatoes, white: | 

Price, wholesale (N. Y.)_.--- dol. per 100 Ib_- 1. 708 2. 519 3. 665 2. 456 1. 863 1.795 2. 006 2. 050 2. 505 2. 881 2. 744 2. 240 2. 094 

EEE RE ES ee ee Rey Ress eee Bi eat noe tg nica MPSS Ean k ER ae 

Shipments, car-lott....----- no. of carloads..} 21,920 | 17,338 | 18,627 | 14,553 | 12,418 | 16,846 | 22,630 | 14,476 | 14,942 17177122") 717; 501 | "30/871 9, 603 

GRAIN AND PRODUCTS F 
Exports, principal grains, including flour and | 

| betta ae Re thous. of bu..| 2, 104 2, 530 2, 733 2, 087 3, 442 4, 844 3,036 1,573 | 1,806 1,690} 1,781 2, 261 2, 274 
Barley: ‘ | 

Papert, including malt__...........-- 06... 93 806 704 533 1,614 1, 006 461 198 19 8 | 144 57 513 

Price, wholesale, No. 2 (Mpls.): 

NE eae minwiird dol. pet bu... 1.14 - 64 - 64 . 87 1. 22 1. 30 1. 29 1, 27 1. 29 | 1. 32 | 1, 32 1.19 1.17 
| aS : 1, 28 . 67 -70 92 1. 24 1. 28 1.32 1, 28 1421 Le) kez (2) (2) 

Production (crop estimate) - ...thous. s ‘ba eee Cen ee pe ee ees eens (een Méi. 469 |...--..-.- ju saws anns Mabe ae ack s cated 

Receipts, principal markets. -_..--..-- do....| 3,332] 5,565) 5,893 | 5,902 | 16,583) 9,683 9,584 | 5,625; 4741 | 3,179| 3,299| 2,808 2713 

Stocks, commercial, domestic, end of mo. 
pes thous. of bu.-| 5,873 | 11,822 10,571 9,850 | 15,343 | 17,732 20,012 | 20,541 | 18,848] 14,990] 13,703] 12,154 8, 448 

Exports, including meal_............-.- __ ee 30 109 219 106 82 30 21 41 42 37 47 20 

NRE: | ee 6, 572 6, 242 5, 386 6, 502 6, 898 6, 778 5, 615 5, 525 5, 786 5, 497 5, 760 6, 219 7, 180 

Prices, wholesale: 

No. 3, yellow (Kansas City) .dol. ae bu_. 1.35 - 62 - 62 . 94 1.15 1.12 1.12 1.14 1.15 1.19 1.20 1. 23 1,37 
No. 3, white (Chicago)_.-.-.-....-.- _ ee 1.35 - 67 71 1.01 1.24 1.27 1.10 1.07 1. 09 1.14 1.13 1. 22 1. 35 

Production (crop estimate) -...thous. ot WG fons nu wsewennc | socnu anes |ondesames esenmsnnn[penecpees|icacenc<sluucccawes NE itis c sane] <onnupenoloskbk ee 

Receipts, principal markets_-_.-......- do....| 9,650 § 16,227 | 24,215 17,614 | 15, 569 9, 213 8,797 | 17,559 | 18,200 | 13, 162 9, 567 9, 304 8, 082 

Shipments, principal markets ----| 3,745 | 11,320 15, 194 . 7,711 | 4,375 | 4, 5,2 5, 855 5,652 | 4,692] 5,428 4,778 

Stocks, commercial, domestic, end of mo. 
te thous. of bu._| 4,316 6, 158 6, 985 4, 316 4,537 | 4, 325 4, 277 8,185 | 13,454 | 15,080} 13,901 | 12,381 6, 697 

om including oatmeal____._-.-.-- iad 82 81 425 59 89 68 75 65 65 64 78 75 61 

Price, wholesale, No. 3, white (Ghicag)”” 

dol. per bu_- - 52 «| . 28 . 37 ~ 44 . 44 42 . 46 . 50 . 54 . 61 . 51 . 54 

Production (crop estimate) _ a ig ae RE Se eee ee Se ees eee Eee ee aepeeee ct, NNER, FSET ESSE! ES Mee ee ee 

Receipts, principal markets. _.._....-- do....| 4,836 5, 866 6,200 | 16,863 | 15, 205 4, 007 3, 569 2,517 753 4, 120 3, 448 3, 581 4, 578 

Stocks, commercial, domestic, end of mo. 
os thous. of bu..| 5,648 | 31,043 | 31,059 | 38,864 | 51,861 | 50,973 | 48,639 | 42,571 | 37,392 | 31,066 25,807] 20,225 11, 785 

ce: 

papers ne a pockets one. )--] 21,440 9, 823 713 6, 124 ,325 | 17,534 | 52,121 | 54,199 | 103,852 | 130,507 | 33,610 31, 896 

eee ee eee 76,870 | 97,490 | 62,339 | 104,009 | 121,670 | 120,830 , 586 | 181,638 | 207, 204 | 123,495 | 163,562 | 179, 868 

Price, wholesale, head, clean (New Sane 

dol. per Ib-- . 040 . 042 . 043 . 043 . 043 . 042 039 . 039 . 038 . 038 . 038 . 040 . 940 

Production (crop estimate) - ...thous. Of DE OGRE “7 SRAM Ree Ee || eee es es Oe ° MR cstiwcugaclennasemssiictouswes is eemoueee 

— ~ o— (La., Tex., Ark., and 

Renuigtn rough, at mills 
thous. of bbl. (162 Ib.)_- 240 129 60 20 304 1, 375 2, 289 1, 761 736 1, 799 973 309 241 
Shipments from mills, milled rice J 
thous. of pockets (100 Ib.) __ 549 529 318 287 331 754 1, 213 1,110 980 1,327 1,109 765 569 
Stocks, domestic, rough and cleaned (in 
terms of ed rice) end of month 
Cuteente thous. of pockets (100 lb.)__| 2,092 863 609 342 321 962 2, 116 2, 839 2, 654 3, 178 3,139 2, 721 2, 393 
lornia: 
Receipts, domestic rough--.-bags (100 Ib.)_.| 70,242 | 163,295 | 173,958 | 120,853 | 184,418 | 259, 027 513, 655 | 379,028 | 90,451 | 416,756 | 317,467 | 431,945 99, 216 
Shipments from mills, milled rice_..do....| 52,737 } 149,044 | 154,060 | 152,324 71,676 | 134,336 77,742 | 34,985 | 47,150 | 98,382 | 265,629 | 250, 402 67, 471 
Stocks, rough and cleaned, end of mo. 
bags (100 Ib.)..| 463, 584 # 241,249 | 227, 120, 524 | 147,979 | 151,619 | 378,038 | 676,647 | 190,290 | 714 982 | 579,552 | 523,512 | 513,927 





* No quotation. 


* Dec. lestimate  * Revised. 
t Revised series. For revision of production of powdered milk for 1935 see p. 90 of the 1936 Supplement. 
May 1937 issue. 


Data for 1936 on car-lot shipments revised. See p 42 of the 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
ie puper with enenneiny notes ag ee fa - " : 
: to the sources of the data may be found in the ; | Septem- | Noven.-| Decem- | Febru- : 
rll 1936 Supplement to the Survey May | May June July | August |""}er | October | ber an |January poe | March | April 
FOODSTUFFS AND TOBACCO—Continued 
— GRAIN AND PRODUCTS—Continued | 
Rye: | 
Exports, including flour--.--..- thous. of bu..|___..___. 0 3 0 0 0 | 0 1 1 0 0 1 1 
Price, wholesale, No. 2 (Mpls.)_dol. per bu.- 1.09 . 52 . 58 75 . 83 . 87 | . 85 . 92 1.10 1.13 1.11 1.09 1.12 
Production (crop estimate). _..thous. ¢ AS aS See eee Re ee bi adisiaacari | SOA Serene ae fl eee Pee aE) See sates Me SSM 
Receipts, principal markets_-__.__..--- do.-.- 1, 878 2, 297 1, 422 1, 630 1,540 | 1,658 1, 375 1, 735 1, 084 715 334 737 794 
R24 Stocks, eommercial, domestic, end of mo. 
664 Wheat: thous. of bu..| 2,034 6, 869 6, 730 6, 080 6, 674 6, 515 | 6, 209 5, 983 5, 008 4, 476 3, 980 3, 215 2, 550 
244 Exports: 
; Wheat, including flour__..........-- do...-| 1,719 1, 534 1, 382 1, 389 1, 657 3 415 | 2, 436 1, 288 1, 681 1, 576 1, 522 1, 565 1, 679 
124 OS eae ea EN do... 395 34 26 26 222 487 | 926 21 50 33 38 61 137 
19 Prices, wholesale: 
: No. 1, dark, northern, spring 
85 Minneapolis......-....---- dol. per bu... 1. 46 1.14 1.24 1.36 1.47 1. 46 1. 48 1. 44 1. 59 1. 66 
15 No. 2, red, winter (St. Louis)_------ a 1.32 1.02 95 1.06 1.17 1.19} 1.21 1. 23 1.35 1.40 
No. 2, hard, winter (K. C.).....---- do...- 1.32 95 . 96 1.11 1.22 1, 22 | 1. 22 1. 22 1. 34 1.38 
Weighted av., 6 markets, all grades._do--.- 1.32 . 90 . 96 1.10 1.27 1. 25 1. 29 1. 28 1.39 1.44 
03 Production (crop est.), total...thous. of bu.-|.....__-_-J--------- |e |e BP] SRS! Rae REY ee Mee rei 0626, 461 |..-..---- 
00 Spring TO occa cadcvcbenmate “el | Ses GurMiset) Heche rs RosNkh eee RR BEES »107, 448 |--------- 
WORE Wik cose ncnnsaccccescese a ES Seer eae PROSE Gea RSP Gem ees 0510, G19 |......... 
08 Receipts, principal markets.........-- do-.... 7, 621 11, 103 14,819 | 84,222 | 29,495 10,621 15, 237 10, 712 10, 389 7, 766 
Shipments, principal markets_---.---- do..--| 10,629 | 12,970} 12,363 | 27,210 | 18214] 10,658 | 13,978 10,945 11,601 8, 676 
59 Stocks, end of month, world estimated 
thous. of bu.-|_.-. 284,970 | 244,020 | 275,131 | 293,970 | 315, 760 | 305,590 | 292,870 | 312,480 | 336, 500 | 316,770 | 
12 Canada (Canadian wheat).-_.....-- do.-.-| 45,643 f° 144,909 | 124,110 | 96,652 | 100,704 | 126,378 | 117,412 | 93,924 | 82,625| 74,737 | 68,010 | 65, 700 | 50, 683 
| United States (domestic wheat)_.--- do..--| 17,088 | 31,174 | 23,161 | 67,305 | 81,048 | 82,849 | 76,423 | 70,314 | 63,453 | 52,251 | 43,709 36,850 | 26, 253 
4 Held by mills (end of quarter) 
Wheat flour: thous. of ba-.|........_F -.-..-.- CONE Ec ncicenlineccoces WOE bvccescsbiccnasdé | ee Bianca COE Lie 
> Consumption (computed by Russell’s) | 
1 thous. of bbl..)_. 8, 009 7,694 | 10,064 11,250 8,198 | 9,631 8, 510 792 | SES) TO. 
9 I isi sos aca ei aucaice crane Gives. 364 319 289 290 305 410 321 269 358 | 328 | 316 320 328 
Ya age = poh id ec mecg cea thous. of bu.-| 34,892 | 35,328 | 36,637 | 43,660 | 42,087 | 40,055 | 41,770 | 36,844 | 37,832 37,586 | 34,630 38,605 38, 468 
Prices, wholesale: | } e 
Standard Patents (Mpls.)...dol. per bbl_- 6. 98 6. 07 6. 28 6.78 7. 21 6. 96 7. 06 6. 84 7. 26 7. 54 7.45 7. 44 | 7. 26 
; be straights (K. O.)........... €@.... 5. 95 4. 80 4.73 5. 23 5. 64 5. 67 5. 57 5. 49 5. 94 6. 16 6. 08 6.15 6. 02 
-roduction: 
' Flour, actual (Census) --.--- thous. of bbl.-| 7, 542 7, 569 7, 845 9, 416 9, 148 8, 708 9, 120 8,019 8, 216 8, 180 7, 536 8. 402 8, 340 
Flour, prorated, total (Russell’s)....do_.--}_ 8, 149 8,300 | 10,244 11, 652 9, 182 9, 831 8, 829 8, 333 8, 246 8, 038 8, 274 8, 808 
. CIE COMMUNE « ccudesacacuas thous. of Ib..| 642, 595 | 650,921 | 675,914 | 793,510 | 758,322 | 723,978 | 749,121 | 666,240 | 687,727 | 681, 276 628,005 | 697,451 | 704,618 
: Operations, percent of capacity (Census) -- 49 48 48 58 56 56 54 53 51 53 53 50 52 
Stocks, total, end of month (computed by 
_ > Rapnegiaagadtanaetatalt thous. of bbi..|_ 4,950} 5,600] 5,500] 5,600) 6,500/ 6,000| 6,050 6,095 | 5,900) 5,700| 5,500|.. 
Heid bv miiis (end of quarter) -..--- a eee ee fe | eae eS Tg) EE he PRN OD bee dn tek Soe CO b vecnsein 
LIVESTOCK | | | 
Cattle and calves: 
r ama RE thous. of animals-- 1, 751 1, 522 1, 764 1, 881 2, 216 2, 264 | 2, 439 2, 176 | 1,811 | 1,691] 1,342 1, 727 1, 634 
Disposition: | 
RR REI nc otican ccseanconasen G0... 1, 067 1, 002 1, 137 1,179 1, 322 1, 339 1, 368 1, 246 1,145 1, 107 916 1, 143 1, 058 
eee | ae 663 511 610 697 848 928 1, 060 893 695 560 | 419 564 569 
Stocker and feeder --.-........-.---.- oe 239 163 167 240 319 380 | 516 449 | 277 | 184 | 121 184 192 
Price, wholesale, cattle, cornfed (Chicago) _ 
dol. per 100 Ib-- 13. 00 8.61 8.51 8.70 9, 00 9. 52 9.91 11.08 12. 05 12.91 13. 24 14. 06 | 14. 30 
Hogs: } | | 
LS See eee thous. of animals-. 1, 526 1, 759 1, 864 1,915 1, 747 1,939 | 2,613 3, 149 3,145 | 2,500/ 2,084 2, 224 | 2, 036 
Disposition: | 
ee EO a ee eee do...- 1,074 | °1,277 1, 348 1, 347 1, 166 1, 263 1, 782 2,234} 2,216! 1,785 1, 443 1, 595 1, 448 
GHENG, WRN 5s ceccncnncsunnnenx d6.... 444 748] §12 562 572 673 830 900 | 934 712 | 638 619 | 589 
Stocker and feeder. __.-.....-.---- a 32 32 36 57 91 94 62 41 40 29 | 28 42 | 36 
Price, wholesale, heavy (Chicago) 
dol. per 100 Ib... 11.01 9. 48 10. 05 10, 11 10. 82 10. 25 10. 00 9. 67 10. 25 10.38 | 10.18 10. 26 10. 11 
Sheep and lambs: 
NE ce etacheue thous. of animals..| 2, 209 1, 944 i, 859 2, 022 2, 287 2, 766 2, 871 2, 149 1, 761 2, 063 1,591 1,576 1, 882 
Disposition: 
ST FpE ARIE <iaccvecoveoeneeaove do...-| 1,121 888 961} 1,006/ 1,011} 1,126] 1,191] 1,071 | 1,082] 1,200/ 933 960 1, 052 
SHI PUNG, TOGA). . cn cwesucesescceae a 1,088 | *1, 064 873 1, 0i4 1, 271 1, 597 1, 723 1, 083 692 | 852 | 661 620 830 
Stocker and feeder-............-.-- ee 136 183 108 152 343 480 721 367 110 | 115 | 78 60 92 
Prices, wholesale (Chicago) | | 
: Ree ieee 34 SaaS: dol. per 100 lb_- 6. 05 4. 56 (*) (*) 3.31 3. 36 3. 49 3. 67 3. 83 5. 52 | 5.77 6. 59 | 6. 25 
DLS <i. 5 dN eadentns Raasencinesd d0...- 11. 55 10. 97 10. 38 9. 06 8. 86 8.91 8. 50 8. 40 8. 47 9.94} 10.06 11. 49 12. 13 
Total meats: MEATS 
Consumption, apparent --__---- mills. of Ib. |_-.-.---- 957 1, 033 1,040 1,901 1,075 1, 195 1, 059 1, 047 1, 008 860 | 71,040 998 
Production (inspected slaughter) _.__.- do... 813 949 1, 033 1, 066 997 1, 029 1, 210 1, 242 1, 337 1, 109 903 1, 006 957 
Stecks, cold storage, end of month___..do-_-_- 1, 032 650 641 665 671 625 638 828 1, 149 1, 245 1, 282 1, 240 r 1,181 
Miscellaneous meats. ---.------------ Ge... 83 57 57 62 73 75 77 95 132 132 126 117 r 99 
Beef and veal: : 
a apparent__-_--- thous. of Ib._|____..__.] 474,901 | 502,018 | 523, 522 | 528,398 | 558,678 | 580,904 | 466,194 | 482,171 | 483,312 | 401,174 "484,616 | 484,041 
Mere rte 5. chan, oe do.--.| 1,008 1,426] 1,110} 1,302] 1,790] 1,483] 1,536] 1,021 960 879} 1,071} 1,497 1, 528 
Price, wholesale, beef, fresh, wee steers 
CE idnackameusienkws dol. per Ib-. . 200 . 134 - 133 . 138 . 143 . 146 .150 . 163 - 168 - 182 . 183 . 192 . 200 
Production (inspected slaughter) 
ous. of Ib--| 412,061 | 453,127 | 485,518 | 518,400 | 542,249 | 571,787 | 595,095 | 510,943 | 521,965 | 469,582 | 384,817 | 453,740 | 443,712 
ae — storage, end of m.. kacwed do..--| 86,113 | 51,134 | 41,222 | 42,914 | 64,255 | 82,806 | 104,961 | 152,769 | 193,760 | 180,916 | 167,438 | 142,691 | r 111,653 
mb and mutton: 
Consumption, apparent___.....--..- eR PPR 47,205 | 48,108 | 49,448 | 50,815 | 60,116 | 65,068 | 58,904 62,692] 69,300} 54,864 | "56,406 56, 688 
Production (inspected slaughter)....do....| 54,154 | 46,720 | 47,971 | 49,833 | 52,001 | 60,894, 67,654 61,443 | 64,553 | 69,570 | 54,162 | 53,833 54, 151 
mn lone ye end of month..do...-| 2,948 1, 282 1, 122 1,478 2, 634 3,374 5, 930 8,450 | 10,228 10,491 9, 807 7,174 4,574 
ork (including lard): 
Consumption, apparent-............do_---|_.___.___ 435,020 | 482,772 | 467,498 | 422,125 | 455,960 | 549,324 | 534,078 | 502,456 | 455,098 | 404,334 [499,039 | 457,437 
PU aa do..--| 20,055 | 18,495 | 18,880 | 16,811 | 12,224] 12,083 | 14,784 | 16,484 13,618 | 12,377 9,161 | 12,487 13, 737 
lad DR cRcenched nd coubinemkugnamurte do..--} 13,565 | 10,837 | 11,090 7, 481 6, 045 7, 856 10, 454 9, 563 9, 384 8, 804 4, 456 7,324 8, 245 
Prices, wholesale: 
eee (Chicago)....dol. per Ib-- . 215 . 238 . 240 . 252 . 256 . 246 . 225 . 2233 - 226 . 225 227 . 209 .214 
n tierces: 
Prime, contract (N. Y.)..------- Ot..... .121 . 104 . 103 .110 . 122 .118 117 .119 .135 .139 . 126 -127 -119 
wo oh dhece = pn I -- . 130 -113 -113 119 . 129 - 126 - 125 - 126 . 139 144 131 . 132 128 
Production (inspected slaughter), tota 
thous. of lb..| 346,417 | 449,173 | 499,066 | 497,956 | 403,198 | 396,371 | 546,907 | 669,115 | 750,815 | 570,173 | 464,299 | 498,794 | 458, 734 
i ibniiekadide<hdmncnsnduimmadee do....| 50,732 | 80,534 | 87,288 | 82,952 | 64,362} 59,627 | 80,568 | 103,020 | 118,420 | 90,443 | 72,324 | 76,584 68, 328 
Stocks ee stora ae of month -.do.-.- 859, 030 | 540, 274 | 541,904 | 558,987 | 531,409 | 463,404 | 449, 698 72, 165 | 812,700 | 921, 231 978, 164 | 973,004 | * 965, 798 
Fresh and cur d 663, 953 | 440,618 | 435,130 | 441,961 | 420,848 | 361,608 | 354,950 | 463,400 | 666,891 738, 522 | 775, 688 755, 777 | * 756, 354 
BM icciatidutthenssduecbadicny ae 195,077 | 98,656 | 106,774 | 117,026 | 110,561 | 101,796 | 94,748 | 108,765 | 145,809 | 128,709 | 202,476 | 217,227 | + 209, 444 











* Dec 1 estimate. * No quotation. « June 1 estimate. * Revised. 
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44 SURVEY OF CURRENT BUSINESS July 1937 
Monthly statistics through December 1935, to- | 1937 1936 1937 
gether with ee pounene = por — ——|___—__— ar « 
to the sources of the data’may be found in the ; “|se ytem- Novem-| Decem-| Janu- Febru- , 
1986 Supplement to the Survey May May | June July Ja August October ber | her | ary | ary March April 
FOODSTUFFS AND TOBACCO— Continued 
POULTRY AND EGGS 
Eggs: 
“Receipts, 5 markets_....-.-- thous. of cases... 2, 134 2, 088 1, 727 1, 247 981 782 652 482 687 1, 076 924 1, 645 2, 009 
Stocks, cold storage, end of month: 
(eS ee thous. of cases..| 7, 292 5, 707 7,058 | 7,335 7,006 | 5,817 3,788} 1,755 651 469 322! 1,413 | + 4,405 
Frozen_..-.------------------ thous. of Ib..| 132,710 | 94,014 | 111,725 | 115,485 | 108,614 96,660 | 82,029 66,309 | 51,837 39,104 34,390 | 53,074 | * 88,186 
Poult | 
Receipts, 5 markets. ........---------- do....| 20,260] 18,979 22,740 | 22,683 | 26,400 27,580 | 34,434 77,297 72,999 23,122| 17,318] 19,993] 18,560 
Stocks. cold storage, end of mo-_......- do....| 82,448 41, 926 43, 050 49, 220 65, 488 82,096 | 104,981 | 149,391 | 187,887 | 178,304 157,858 | 120,328 | * 94, 888 
| 
TROPICAL PRODUCTS ‘i | 
Cocoa’ | | 
ENE Sa oe long tons... ___. 9,696 7,174 | 15,570} 18,129 | 22,816 23,012 22,564 40,268 | 28,788 26,500 | 34,337 | 33, 181 
Price, spot, Accra (N. Y.)------- dol. per Ib-- 0782 | .0558 | .0617| .0641 .0667 | .0750/) .0843 | .0954/ 1134) .1221 1032 |. 1143 . 0990 
Exports from the Gold Coast and Nigeria, | | 
_ | See long tons..| 27,364} 11,063 , 14,331 | 20,795 | 20,158 | 17,241 | 28,074 | 38,263 | 54,571 | 47,744 | 57,266 | 49,211 43, 036 
Coffee: | | | 
Clearances from Brazil, total_thous. of bags-._ 935 1, 150 998 | 1,097| 1,174 1,090 | . 1,192 1,230 | 1,447 1, 289 948 1, 233 979 
OC EEE nn 456 51] 437 568 669 603 | 642 684 | 889 687 523 654 501 
Imports into United States_---...--.- i. 879 940 901 904 970 $20 798 | 1,454] 1,870] 1,563 1, 365 1, 138 
Price, wholesale, Rio No. 7 (N. Y.) 
“i. per Ib_-. . 093 066 . 070 . 078 . 082 . 081 081 | . 085 . 088 . 089 . 093 . 093 . 091 
Receipts at ports, Brazi!_-.-- thous. of bags... 886 1, 009 947 1,115 1,016 1, 238 1,124} 1,293 1, 459 1, 437 1, 166 1, 096 1, 183 
Stocks, world total, incl. wet = of Brazil, 
end of month..._.....--- us. of bess..| (¢) (*) 28, 918 (*) (*) (*) (*) (°) 31,421 (¢) (¢) (*) (¢) 
Visible supply, total, excl. aoe of Brazil | 
thous. of bags..| 8, 067 8,108 | 8,111 8, 030 7, 884 7, 754 7, 905 7,815 7, 822 7, 954 7,993 8, 016 8, 287 
TOE BtRNB ncn wie nse cccncsed ama 1, 035 998 | 1,015 | 903 889 952 862 690 768 851 | 969 975 1, 079 
Sugar: | 
aw sugar: 
Cuba: 
Stocks, total, end of month | 
thous. of long tons... 1, 929 1, 886 1, 566 1, 375 1, 209 1, 009 844 741 376 | 489 1, 336 | 2, 221 2, 187 
United States: 
Meltings, 8 ports --_-...------- ms..| 425,137 | 326,152 406,144 | 371,268 | 307,639 277,352 260,661 | 230,213 | 215,168 | 230,650 | 313,517 | 510,48 89 554, 121 
Price, wholesale, 96° centrifugal (New | | 
Rs SER dol. per Ib-- . 034 - 037 -037 | =. 087 . 037 . 036 . 034 .036 | .038 . 039 036} 035 | 035 
eceipts | | 
ren Hawaii and Puerto Rico | | 
long tons..| 234,875 | 171,070 | 158,756 | 146,418 | 111,968 | 128,439 | 70,839 | 76,682 45,159 | 50,015 | 117,279 | 180,985 | 232,622 
Imports..........-------------=< do...-|.- 274, 287 | 305,937 | 268,453 | 103, 264 | 217,897 | 82,527 | 102,207 | 95,833 | 189,647 | 222,734 | 386,962 | 412,827 
Stocks at refineries, end of month.do..--} 242,055 ] 401, 669 | 402,960 | 450,122 | 390,794 | 323,843 | 273,200 | 215,500 | 123,283 | 160,119 | 220,147 | 168,499 | 141,418 
Refined —_ (United States): | | 
Exports, including agg nga long tons_- 7, 736 3, 981 3, 545 | 4,968 | 5,971 5, 647 7,198 | 5,185| 3,696 | 4,567 | 6, 137 6, 664 | 5, 680 
Price, retail, gran. (N. Y.)-.--dol. per Ib-- . 056 . 053 054} .055| .055 | = 054} .052| .053 . 0 055 | .055 | . 056 
— wholesale, gran. “(N. ; & ae do---.. . 047 049 | . 049 | . 047 | - 047 | . 046 | . 046 | . 047 . 049 . 049 . 047 | 047 
eceipts: 
From Hawaii & Puerto Rico..long tons.| 18,716] 15,919 16,445 11,016 | 2,189 4,896 | 3,872 | 1,116} 4,498] 6,117 | 15,775 | 19,187 | 16,110, 
mports: | | } 
From ¢ A En a 41,628 | 37,503 | 30,251 17,615 | 21,539 | 32,735} 8,104] 19,542 10,834 | 16,583 | 91,546 | 325, 496 
From Philippine SS EEE ee 4,602 | 2,661 5, 2, 1 2, 393 | 1, 121 91 2, 866 | 590 | 2,966 4, 623 48, 208 
Shipments, 2 ports ¢---..------------ = Eee Eee ae RES Lae Tew eee bites fei: CEs Nea ou sia i eee ial BP BE 
. Stocks, end ofaseeth, 2 ports ¢...... EE Es eee ERRORS RRS Se oeeae eae CAR aTRT, (Glen eRe SERROM awe A BE 
ea: | 
Imports......-.--.------------- thous. of Ib.) 5,449 5,172) 5,996 6,312/ 9,036 | 9,727| 5,710] 8,158] 7,544| 9,370} 9,567| 6,787 
Price, wholesale, Formosa, fine (N. Y.) | | 
dol. per Ib-_- . 275 . 275 . 275 F . 275 275 | .275 . 275 <6) <2aB .275| =. 275 275 
Stocks in the United Kingdomt-thous. of]b_-| 148,013 } 229, 358 | 219, 049 | 206, 567 | 217, 461 | 220,958 | 227,395 | 236,037 | 234,464 | 225, 444 | 205, 569 | 189,496 | 174,343 
MISCELLANEOUS FOOD PRODUCTS | 
Conte, sales by manufacturers..thous. of dol.) 20,819 | 17,708 | 20,638 | 12,064 17,603 | 30,033 | 31,163 | 30,328 | 30,567 | 25,068 | 24,468 | 26,260 | 22, 940 
F } | | 
Landings, fresh fish, prin. ports.thous. of Ib..|__..__--- r 43,363 | 7 45,572 | + 44, 345 | 45,390 | * 42,821 | + 45,092 | ° 41,129 | +32,792 | 24,256 | 27,153 | 34,964 | 35, 596 
Salmon, canned, shipments........... gt RES 514, 664 | 325,882 | 565,701 |1,195,502 |1,747,920 | 596.139 | 66,100 | 45,597 | 352,432 |1,198,620 | 860,551 | 313, 110 
Stocks, total, cold storage, 15th of month | 
thous. of Ib._| 40, 541 34,256 | 46,230 | 62,551 76,076 | 84,698 | 86,145 92,702 | 94,695 7, 503 69,629 | 51,588 | 42,918 
Gelatin, edible:* | 
Monthly report for 7 companies: 
Production...........-------- thous. of Ib.-|______-- 1,296 | 1,270 980 477 | 763 | 1,078 1,417 1,297 | 1,386) 1,445 1,551} 1,599 
Shipments--_....-------------------- do.../..... 1,280} 1,243) 1,228] 1,163/ 1,114 | 1,280 982| 1,175] 1,183] 1,355 | 1,797 1, 342 
Stocks... --.-.---------------------- a 6,301 | 6,328 | 6,080/ 5,393 5,042) 4,840] 5,275| 5,397| 5,599| 5,689 | 5,442 5, 699 
Quarterly report for 11 companies: 
ee, spous. of Ib... .....---- 6 Eee eee Oe Pen todd | ae 
See iicsetieckcecenidenessxscontl do....|-- 3 eecuess; aransne 5 ARR ease 8, 200 |...-.-..- 
| 
TOBACCO 
Leaf: 
OR thous. of Ib..| 29,146 | 18,485 | 20,477 | 20,887 | 26,946 | 48,167 | 66,238 | 49,453 | 41,463 | 35,921 | 24,052 | 26,732 24, 001 
a aa unmnfrd., incl. scrap-....... == eee 4, 120 5,815 5, 793 5, 977 6, 231 6, 129 4, 697 4,162 | 65,877 6,057 | 5,711 7, 908 
Production (crop estimate) __ Le: ESE (aR 1s 6 2) Se, Re, et ed El Rieiaal) mie ot!) ReenER TES atta, Di ae cae 
“ a incl. imported types, end of 
a ee eee eee eee eee eee: Cl eee eee): Cl! lL ee: le 
puevennde fire-cured, and air-cured.do____)_..______}--------- Sf eS Eee: / aes weer Te) ee See: iti | es 
_ ; | ore ee ee eee PEE Lndeodces] acdeaucs SE , ee | See OP $78, 006 1--...-..< 
Manufactured | products 
Consumption (tax- ‘paid withdrawals): 
—_ cigarettes. ....--.-..----. millions..| 13,070 | 12,025 | 14,009} 14,801 | 13.430! 14,342 | 13,204 11,557 13,246 13,436] 12,328] 12,792} 12,210 
arge Cigars___-.-..-----..---- thousands..| 430,628 | 419,369 | 452,312 | 482,448 | 445,976 | 489,293 | 551,114 | 489,180 | 371, 231 | 356, 362,935 | 466,831 | 453, 008 
ah wey tobacco and snuff ° 
thous. of Ib._| 27, 557 28,100 | 29,474 | 31,826 | 26.756 | 30,096 32, 046 26, 611 26,302 | 25,759 | 26,444 31, 084 30, 028 
gen? = orn wee neeneceeeee thousands... 510,511 | 398, 366, 128 | 380,153 | 452,731 | 371,146 | 297,358 | 361,836 | 513,538 | 463,017 | 499,483 | 488,721 | 481,754 
ces, wholesale: 
Cigarettes. ......-------..-- dol. per 1,000..| 5.513] 5.380 | 5.380) 5.380/ 5380 5.380| 5.380| 5.3890| 5.380) 5.435| 5.513] 5.513 5.513 
a SSeS do....| 46.056 ] 45.996 | 45.996 | 45.996 | 45.906 | 45.996 | 45.996 45.996 | 45.996 45.996| 45.996] 46.020] 46.056 












































r Revised. + Dec. 1 estimate. ¢ Not available. 
*The quarterly report is complete for the industry: the new monthly data are for 7 companies. 


*Revised series. 


* Discontinued by reporting source. 





For data for period 1930-36, see table 8, p. 20, of the February 1937 issue. 
Series revised for 1913-37. Revisions not shown on p. 44 of the June 1937 Survey will appear in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1937 1936 ] 1937 

gue with oxpanainy notes a8 “9 | Septem Sinaia k Wiinein Febru 

to the sources of the data may be found in | Ma Ma June July | August | October al ~| Jan wie i 

the 1936 Supplement to the Survey d al | ad | ° ber | ber | ber 7 uars| ary | arch | April 

FUELS AND BYPRODUCTS 
| | | | | 
Anthracite: COAL | 

EXPOLtS...-0c2cen--sesee thous. of long tons-.| 172 189 | 100 | 91 96 | 120 139 | 126 129 122 | 107 129 263 

Prices, composite, chestnut: | 
| NON SORENESS dol. per short ton..|........:0......-<./s<.....-. is > 3. See ie | | ere Bs ae as (ao 
VWRRONID cicninnucateninaweeancen do_...| 8.953 9. 9. 327 9. 452 | .564 | 9.721 9. 857 9.914 9. 905 9.827 | 9.824 9.415 8.749 

Productionf...........- thous. of short tons_- 4, 207 5, 121 4, 306 | 3,925 | 3,503 | 3,874 4, 608 4, 334 4, 947 4, 025 3, 368 4, 781 6, 736 

| era do....| 3,791 4, 274 3, 516 3, 345 2,917 3,440 | 3,942 3, 783 4, 317 3, 674 3, 042 4, 235 5, 981 

Stocks, end of month: | | 
In producers’ storage yards_........- do... | 419 853 1,240} 1,556/ 1,992) 2,347] 1,771 1,732} 1,409] 1,001 531 407 174 
In selected retail dealers’ yards | 

number of days’ supply--|-...--.-- 77 59 57 77 | 62 | 51 55 38 37 26 - _\) Eee ee 
Bituminous: | | 
Industrial consumption, total 

thous. of short tons_-|__.____- 24, 442 24,052 | 24,950 25, 427 26, 063 () () 31,995 31, 409 30,146 | 33,248 |......... 
Beehive coke ovens. -.-.--..---.---- do....| Spee 134 148 | 177 262 () (*) 417 435 468 | 
Byproduct coke ovens--.-...-..------ ae eee 5, 408 5, 325 5, 332 5, 548 5, 499 () () 6, 242 6, 262 5, 738 ee 
3 eee See: Dinan vse snnn 454 472 | 507 550 534 (1) (‘) 418 327 302 re 
Coal-gas retorts ...................-.. (| | ee 162 154 148 149 153 (‘) () 157 157 144 |) eee 
Electric power utilities_...........-- Giccatedsaunaed 2, 801 3, 153 3, 564 3, 662 3, 654 (1) (4) 3, 759 3, 586 3, 213 i. jj eee 
Railways (class I)................... ; SE ee 6, 596 6, 255 6, 501 6, 546 6, 782 () (}) 8, 229 8, 140 7, 722 | eae 

Steel and rolling mills........-..-... (ee Eee 1,077 1, 045 1,011 1, 037 1, 059 (4) (4) 1, 283 1, 222 1, 219 2 | ae 
Other industrial_.............-...--- aa aes 7,810} 7,500} 7,710} 7,730] 8,120 (1) (1) 11,490 | 11,280} 11,340} 12,830 |_._._._-- 

Other consumption: 

Vessels (bunker). ..--- thous. of long tons_- 163 116 | 122 124 134 134 1 15] 132 128 106 113 142 
Coal mine fuel-_..-.-..- thous. of short tons--|--------- 252 | 260 | 283 204 329 (4) @) | 371 341 351 et 

a _Lwcausenesesheess thous. of long tons..} 1, 820 1, 103 | 914; 1,035 1,174 954 1, 201 1, 222 | 494 344 392 474 871 
TICes: | 
Retail, composite, 38 cities 

Gol, per shett tom:.|..5<+~-.--8.........}..50....- | | Seen | Rene! i aRene mee ere eee ee. GP Bidicwsen 
Wholesale: 
Mine run, composite.............- do....| 4.306 4. 289 4.289 | 4.227) 4.217| 4.229 4. 224 4. 228 4. 233 4. 218 4. 236 4. 235 4.301 
Prepared sizes, composite. .-_-_.-..- do_...| 4.436 4. 302 4.303 | 4.346 4. 428 4. 498 4. 557 4.551 | 4.548 4.497 4.510 4. 490 4. 494 
Productiont......---.-- thous. of short tons._| 29,980 | 28,684 | 29,217 | 32,005 | 33,086 | 37,192 | 43,321 | 41,87 45,756 | 40,940 | 42,110; 51,315 | 726,010 
Stocks, industrial and retail dealers, end of } 
month, total. .....- thous. of short tons-.-|--------- 28,073 | 28,753 | 30,126 | 32,071 | 34,604 (1) (1) 43, 499 () oe ath EEE OTE SPORE 
Industrial, total...............-..... a , 573 22, 953 23, 726 25, 171 27, 235 (*) (@) 35, 026 35,390 | 38,574 | 44,955 |........- 
Byproduct coke ovens_.......---- E> 4, 064 4, 565 5, 302 5, 982 6, 562 (1) (1) 8, 535 8, 031 8, 687 7] ar 
ORMIIS INE. cocccccscdeeccassins (Se ESS 251 250 236 257 Al (') (1) 263 307 357 | See 
Coal-gas retorts. ._.-... eS BPE en ea 228 245 275 267 283 (1) (1) 295 274 267 | Se 
Electric power utilities...........- re Seen 5, 645 5, 548 5, 473 5, 744 5, 933 (1) () 7, 162 7, 570 7, 922 | ( 
Railways (class I)-_...- EES, €0....|--------- 4, 521 4, 351 4, 254 , 304 4, 963 (1) () 6, 847 7, 354 8,589 | 11,031 j_.......- 
Steel and rolling mills_...........-. ee ae 874 874 916 947 973 (1) (1) 1, 264 1, 374 1, 602 5 
Other industrial_.................. d0....|-----.--- 6, 990 7, 120 7, 270 7, 670 8, 280 (@) () 10,660 | 10,480 | 11,150 | 13,020 |_....._.- 
Retail dealers, total. ...............- do....|--------- 5, 500 5, 800 6, 400 6, 900 7, 340 @) () 8, 473 () SSSR See 
COKE 
Sere ees thous. of long tons_- 41 34 62 67 69 67 66 60 44 27 26 24 29 
Price, beehive, Connellsville (furnace) 
ti dol. per short ton-- 4.825 3. 575 3.575 3. 550 3. 575 3. 875 3. 875 3. 875 3. 938 4. 000 4.000 4.131 4.481 
Production: 

i aes thous. of short tons. 325 86 93 111 128 164 237 240 261 272 292 355 306 

DO EEE LES do....| 4,474 3, 753 3, 695 3, 718 3, 866 3, 831 4, 071 4, 048 4, 348 4, 358 3, 991 4, 495 4, 349 

Petroleum coke. ...................-.. a? Se 113 122 120 121 123 117 lll 109 102 92 107 102 

Stocks, end of month: 

Byproduct plants, total._.........-... do....| 1,789 1, 695 1, 702 1, 816 1, 986 2, 034 1, 886 1, 806 1, 684 1, 533 1, 307 1, 254 1,473 
At furnace plants...............---. do-.... 752 581 597 651 670 650 578 519 487 464 446 467 570 
At merchant plants._............... do...- 1, 037 1,114 1, 104 1, 165 1, 316 1, 383 1, 308 1, 287 1, 197 1, 069 861 787 903 

Petroleum coke_...-.....-.---......... , See Eee 382 382 399 423 | 408 400 389 384 380 403 412 

PETROLEUM AND PRODUCTSt 
Crude petroleum: 

Consumption (run to stills)...thous. of bb]__|--------- 90, 637 | 89,003 | 91,709 | 93,444 | 90,872 93,146 | 89,142} 93,051 | 94,179 | 84,984 | 94,400 93, 573 

RE ee ae 2, 661 2, 872 2, 591 2, 871 2, 629 2, 956 2, 662 3, 001 945 606 2, 199 2, 512 

Price (Kansas-Oklahoma) at wells 

dol. per bbl..} 1. 160 1. 040 1. 040 1. 040 1. 040 1. 040 1. 040 1.040 1. 040 1. 125 1, 160 1. 160 1. 160 

ee een thous. of bbl__|.-.------ 93,739 | 90,185 | 92,078 | 95,090 | 90,972 | 95,795 | 91,018 | 97,652 | 98,567 | 93,173 | 106,724 | 104,979 

Refinery operations pet. of capacity-_|--.------ 79 80 80 81 80 79 80 80 79 81 

Stocks, end of month: 

California: 
Heavy crude and fuel_....thous. of bbl_- 63,717 | 64,382 64, 64, 564 64,745 | 64,836 65,481 64,884 | 63,768 | 62,110 61, 374 
Light crude........... 37,856 | 36,781 | 35,476 | 34,123 | 33,901 | 33,815 | 34,189 | 33,535 | 33,417 | 32,969 33, 253 
East of California, total............. 265, 554 | 262,013 685 | 253,969 | 250,724 | 247,452 | 246,409 | 245,168 | 248, 474 , 506 | 263,137 
SS ees aaaidatll d 53, 628 53, 221 51, 691 50, 469 49, 604 48, 49, 823 |* 39,008 | 39,901 42, 360 45, 134 
Tank farms and pipe lines 211, 926 792 | 206,994 | 203,500 | 201,120 | 198,949 | 196,586 | 206, 160 | 208,573 | 214,146 | 218.003 
Wells completed.................-- 1, 612 1,718 1, 521 1, 583 1, 708 1, 545 1, 448 1, 580 1, 366 1,815 1, 622 
Refined petroleum products: 
Gas and fuel oils: 
Consumption: 
Electric power plantst....thous. of bbl_.| 803 1,015 1,156 1, 228 1,312 1, 261 1, 264 1, 356 1,374 | 1,774 1,333 | * 1,208 * 861 
Railways (class I)........-..---.-- Be a 3.864| 3.811 4.006; 3,919| 4,058; 4.627| 4,522] 4,846| 5,077| 4,422) 4.7 4, 451 
lo ae do....| 3,209 3, 184 3, 193 2, 992 2, 897 3, 248 2, 724 1, 868 2, 375 2. 540 2, 829 3, 186 3, 175 
Haw L oi] (Oklahoma) - -_dol. per bbl_- . 925 . 800 . 735 . 763 . 750 | .750 750 . 765 .775 .775 . 844 . 870 . 913 
uction: 
Residual fuel oil. ...-..... thous. of bbl_.|.....---- 23,925 | 22,499 | 23,144 23,287 23,154 25,285 23,671 | 25,670 | 25,453 | 22,222) 25,081 , 
Gas oi] and dist. fuels._........... = es 10, 169 9, 567 10, 323 10, 627 10,095 | 10, 266 11, 201 11, 875 13, 319 11, 206 11, 005 10, 674 
Stocks, end of month: 
Residual fuel oil, east of California | 
thous. of bbl_./......--- 18, 293 18, 506 19, 525 | 20,379 20,182 | 20,536 | 20,255 18, 718 18, 392 16, 803 16, 325 15, 944 

“ Gos oil and dist. fuels............. el ES 19,910 | 22,475 | 24,814 | 27,645 | 27,871 | 27,659) 26,414 22,719 | 19,088 | 18,211 | 16,724 | 16,889 

asoline: 
Consumption, domestic. ...thous. of bbl_-|.....--.- 42,007 | 44,630 | 46,638 | 46,081 | 44,346 | 44,253 | 39,919 39, 393 | 33,696 | 32,000 | 40, 561 | 43, 409 
jaa RTE a Ue do....| 2,771 368 1, 755 2, 167 2, 029 2, 216 1, 902 2,212 | 1,768 = 2,356 | 2,101} 2,322 
Price, wholesale: 
Drums, delivered (New York) | | | 
dol. per gal. (4) . 165 . 165 | . 155 . 150 | . 150 . 150 . 150 | . 150 . 142 . 130 . 130 . 130 
Refinery (Oklahoma) ..-...._..... do....| 061 060} .060) ..060 050; .055| 058; .057/ .058| .057| .058/ .057 | 060 
Price, service station, 50 cities___._.. 7S SEY . 143 | . 143 | .142 | 142 | .141 |! ot ROO ae aera en 
i ae = be owe bapa a. 2 No quotation. * Revised. 
*New series. Data for per b " 
pe 1929-36 are shown in table 10, p. 20 of the February 1937 issue apitnel ta nite 


tRevised series. Anthracite and bituminous coal production revised for years 1935 and 1936. Revisions not shown in the March 1937 issue will be 
quent issue. Series on petroleum and products revised for 1935. See table 14, p. 19 of the April 1937 issue. Series on consumption of gas and fuel oil in t 


tric power revised for 1936. See p. 45 of the May 1937 issue. 
troleum east of California revised in January 1937, certain stocks formerly included in 


* Data on stocks of crude 


“refineries.” December 1936 figures comparable with those shown for January 1937 are, refineries, 39,912; tank farms and pipe lines, 206,497. 


e production of elec- 


“tank farms and pipe lines” being transferred to 



































































































































46 SURVEY OF CURRENT BUSINESS July 1937 
Monthly statistics through December 1935, to- 1936 1937 
= with ay rey notes —y 4 Sone ic _ - ———— 
to the sources of the data may be found in Ss = IN . a x ‘ 
the 1936 Supplement to the Survey | May May June July | August — | October ae “—— January — March | April 
FUELS AND BYPRODUCTS—Continued 
| | 
PETROLEUM AND PRODUCTS—Con. | | | 
Refined petroleum products—Continued. 
Gasoline—Continued. 
Production: 
At natural a plants. .... thous. = a eS eee ee 3, 275 3, 217 3, 355 3, 507 3, 584 3, 830 3, 816 3, 965 3, 732 3, 565 3, 908 3, 911 
et SS Te eas 41, 951 41, 612 43, 500 44, 568 44, 024 45, 887 43, 138 44,658 | 43, 630 40, 782 44, 621 44, 475 
Retail distribution{t........ thous. of ie _...-§ 1,706,133 |1,789,356 | 1,926,411 |1,890,846 | 1,815,342 | 1,796,605 |1,649,380 |1,622,953 | 1,314,492 |r 1,306,303 |1,638,284 |__._-__... 
Stocks, end of month: 
Finished gasoline, total...thous. of bbl__|)_....._-- 64,675 | 60,519 | 55,922 53,040) 51,394 51,238 | 52,809 | 56,353 | 64,293 71,453 | 74,171 73, 419 
Po eiccccccconccucedecd _ Se ee 42, 527 39, 050 35, 062 33, 417 31, 230 31, 936 33, 242 37,057 | 44,144 50, 919 52, 887 51, 474 
. Natural gasoline_-..........-...-- | RR BEEPS: « 5, 664 5, 829 5, 846 5, 653 4,945 4, 555 4,153 | 4,055 | 4,082 4, 290 4, 799 5, 
erosene: | 
eee. domestic._..- thous. of bbl__|__.._-_-- 4, 035 3, 075 3, 019 3, 218 4, 305 4, 370 4, 943 6,148 | 5, 297 4, 226 4, 786 4, 465 
ats oa do. 652 380 664 474 607 690 565 841 666 608 805 437 762 
Price, water white 47, refinery, (Pennsyl- . | 
ak Sear SRE ETS dol. per gal__| . 050 . 056 . 055 . 052 . 049 . 050 . 050 . 050 . 051 . 052 . 053 . 053 . 051 
Leena: 8 ee 4, 626 4, 376 4, 455 4, 297 4, 428 , 4,712 4, 788 5, 500 5, 923 4, 866 5, 187 4, 907 
a refinery, end of month___--_. | a ee ees 6, 681 7, 296 8, 228 8, 690 8,217 | + 7,976 6, 966 5, 633 | 5, 622 5, 443 5, 396 5, 047 
ubricants: | 
Consumption, domestic...........-- a eee 2, 028 1, 969 2, 123 1, 851 2, 059 1,911 1, 938 1,821 | 1,763 1, 518 2, 490 2, 224 
Price, cylinder, refinery (Pennsylvania) | | 
dol. per gal 200 . 149 . 154 - 155 . 155 - 155 .151 . 150 . 155 | . 160 173 . 190 | . 200 
a thous. of bhi_.|.....-..- 2, 768 2, 509 2, 626 2, 668 2, 567 2, 632 2, 653 2,767 | 2,649 2. 728 2, 863 | 3, 048 
P i refinery, end of month__-_-_-- eR Sa 6, 884 6, 799 6, 620 6, 730 6, 544 6, 576 6, 628 942 | 7,168 7,115 6,771 | , 556 
sphalt: | | 
EE ee thous. of short tons._|_....._-- 4 3 1 1 3 2 1 2 | 0 5 5 | 1 
caine a See 377 407 426 491 468 475 344 244 | 226 184 284 | 330 
Steak, refinery, end of month.-._.._do_- 542 546 488 389 305 302 330 368 | 444 445 497 528 
re See Se ee ee thous. of Ib | sien oi 40, 320 38, 920 34, 726 35, 000 34, 440 42, 840 42,840 | 41,160 41, 720 41,720 | 41,720 = 680 
Stocks, refinery, end of month_..—-- ee 121,416 | 117,362 | 118, 257 | 116,888 | 113,359 113,049 | 119, 307 115, 434 |°107, 490 | 109,012 | 104, 658 00, 275 
LEATHER AND PRODUCTS 
HIDES AND SKINS | 
| 
Imports, total hides and skins..__thous. of Ib__|_______-- 25, 216 27, 690 26, 050 23, 013 22,442 | 20,617 23, 838 29,722 | 23,363 27,500 | 41,096 33, 628 
ee eee Se See se 2, 336 1, 434 2, 015 1, 068 1, 967 1, 571 1, 421 2,393 | 1,575 1, 725 2.345 1, 600 
OO BS A AES a is 10,296 | 13,145 | 10,869 | 12,004 9, 429 7,325 | 12,465 | 14,142 | 10,554] 11,622] 17,147 15, 981 
ST ee eS a. ' 8, 292 5, 690 6, 152 5, 024 5, 183 5, 593 4, 388 6,552 | 5,791 7,143 10, 746 8, 642 
Sheep and lamb skins___._._._..______ er ES 2, 549 5, 989 4, 792 3, 521 4, 354 4,077 | 4,172 4,705 | 2,375 4, 291 7, 205 4, 845 
Livestock (inspected slaughter): 
xc ccmnabtineanecicaninell thous. of animals__ 561 503 517 523 541 553 585 477 494 484 437 592 588 
Cattle. do_-_.- 744 786 853 928 1,012 1, 671 1, 124 988 987 867 708 826 802 
Hog “eae 2, 099 2, 579 2, 739 2, 692 254 2, 403 3, 492 4, 292 4, 681 3, 519 2, 842 3, 033 2, 810 
SS a ae ee 1, 370 1, 213 1, 309 1, 352 1, 395 1, 593 1, 742 1, 44 1, 573 1, 700 1,315 1, 312 1, 334 
Prices, "wholesale Cee: 
Packers, heavy steers_.......... dol. per Ib_.| ~ .162 123 . 125 . 124 - 131 . 147 . 149 183 . 156 . 162 . 160 . 166 -172 
Calfskins, vse a. 8 to 15 Ib_..._____. a;.... - 221 yf .177 .170 .174 172 .177 . 201 . 215 . 228 .213 . 241 . 242 
- LEATHER 
x ~ 
le leather . - . thous. of Ib__)________- 368 110 241 144 176 300 296 133 264 224 293 191 
U aA leather.............-..- thous. of sq. ft__|_..._._-- 5, 566 4, 180 4, 846 4, 787 5, 973 6, 116 4,872 6, 807 6, 385 6, 408 5, 960 5, 793 
uction: 
Calf and kip........-......- thous. of skins__)_________ 998 1, 199 1, 289 1, 158 1, 051 1, 083 966 1, 180 982 1, 035 1, 103 1, 161 
Cattle hides. thous. of hides. OEE. 1, 692 1, 657 1, 834 1, 866 1, 806 2,051 2, 007 2, 154 2, 094 2,030 | © 2,234 2, 095 
Goat and kid_............._thous. of skins__ al 3, 4, 055 3, 989 3, 900 3, 947 3, 862 3, 663 4, 315 3, 810 3, 743 4, 393 4, 230 
Sheep and lamb ee ees 2, 897 2, 849 3, 237 3, 391 3. 059 3, 692 3, 314 3, 494 3, 151 3, 163 3, 326 3, 505 
Prices, wholesale: 
Sole, oak, scoured backs (Boston) 
dol. per Ib_- . 450 . 355 . 330 . 330 . 330 . 350 . 360 . 370 . 390 . 400 . 410 . 418 . 445 
Upper chrome calf B grade, black, composite 
dol. per sq. ft_. . 434 . 380 . 378 - 370 . 372 . 378 . 379 . 383 . 399 . 416 419 431 . 442 
8tocks of cattle hides and leather, end of month. 
TS: thous. of equiv. hides... _______ 17,827 | 17,941 | 17,687 | 17,456 | 17,198 | 17,190 | 17,436 17,173 | 16,913 | 16,523 | © 16,296 15, 939 
In process and finished | GS aS 11,779 | 11,874} 11,676 | 11,417] 11,118 | 11,245 | 11,522] 11,204 11,214] 11,132 | © 11, 164 11, 090 
Raw a ees 6, 048 6, 067 6, 011 6, 039 6, 080 5, 945 5,914 5, 879 5, 699 5, 391 5, 132 4, 849 
LEATHER MANUFACTURES 
Gloves and mittens: 
Production (cut), total_.......- dozen pairs__|---.------ 201, 375 , 250 | 220,474 | 242,741 | 245,115 | 274,853 | 242,106 | 206,559 | 183,109 | 211,066 | 225, 941 230, 941 
Dress and semidress................_ SERS Bates 121, 661 | 126,406 | 139,173 | 153,229 | 156,140 | 179,561 | 152,627 | 119,049 | 104,525 | 133,897 | 140, 592 143, 544 
7 eS 2 ang ERTS Ns a. Hwee 79,714 | 76,844 | 81,301 | 89,512 | 88,975 | 95,292 89,479 | 87,510 | 78,584 | 77,169 | 85,349 | 87,397 
sgn ene ee ne Eee thous. of pairs__|--------- 106 112 82 103 149 134 90 83 71 137 153 160 
wholesale 
Men’s black weit bing Siosier....Gel. per pair__ 5. 50 5. 50 5. 50 5. 50 5. 50 5. 50 5. 50 5. 50 5. 50 5. 50 5.60 5. 60 5. 60 
Men’s black calf oxford. ........._-- ee 5.00 4. 50 4. 50 4. 50 4. 50 4. 50 4.50 4. 50 4. 50 4. 50 4. 69 4.81 4.85 
Women’s colored blucher--.........- do...- 3. 25 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3. 23 3. 25 3. 25 
Production:t 
Total boots, shoes, and slippers 
thous. of pairs._.| 34,990 | 30,264 | 29,371 35,678 | 40,668 | 40,975 | 39,916 | 30,343 | 33,381 36,867 | 39,362 | 45,946 | * 40, 186 
Athletic do...- 228 207 217 221 204 252 216 258 223 202 259 252 
All fabric (satin, ory tee ete.) ..... cies 1, 049 313 249 144 147 165 229 303 239 , 541 1, 187 1, 420 r 1, 106 
Part fabric and part leather + ae 1, 055 314 246 190 231 255 229 187 463 721 2, 224 2, 557 r 1,442 
High and low cut, total. --d0....| 27, 131 24, 551 23, 562 29, 598 33, 851 33, 241 31, 152 22, 171 26, 841 31, 628 31,477 35,865 | * 31,407 
Boys’ and youths’_..... ---do....| 1,694 1, 033 1, 311 1, 561 1, 567 1, 603 1,771 1, 376 1, 459 1, 460 , 500 1,710 1, 551 
-do...- 1, 932 1, 589 1, 661 1, 600 1, 720 1,877 1, 969 1, 753 1,890 2, 123 2, 233 2, 537 r 2,333 
owe and er: B.cncccccces! do.... 3, 2, 493 2, 379 3, 065 3, 467 3, 399 3, 388 2, 676 3, 123 3, 410 3, 652 3, 987 r 3,418 
Men’s-... 8, 696 7, 229 7, 574 8, 724 9, 297 9, 546 10, 072 8, 381 9, 266 9, 381 9, 901 11, 232 r 9, 951 
Women’s 11, 807 12, 206 10, 638 14, 648 17, 801 16, 815 13, 953 7, 984 11, 103 15, 255 14, 190 6,399 | * 14, 153 
Slippers and moccasins for house wear 
thous. of pairs... 4,116} 3,253] 3,801 | 4,590] 5,308| 6,146) 7,163] 6,628) 4,449/ 2,435 | 2,843 | 4,003] * 4,169 
All other footwear-_-.............. do....| 1,410 1, 627 1, 304 938 911 891 838 1,131 1,318 1, 1,841 | +* 1,808 












































* Revised. 


* One company ceased reporting after 


qNumber of States ty soto varies slightly from month-to-month, but the comparability of the —_ is not seriously affected. 
mber 1936. Figure for December 1936 comparable with January 1937 is 1 


0,634. 
ovine’ ~ amg Production of boots and shoes, for 1936 revisions see p. 46 of the March 1937 issue. Series on tow distribution of gasoline revised for 1935 and 1936. 
Revisions not shown on p. 46 of the May 1937 Survey will appear in a subsequent issue. 








M 


11 
5 


9 
4 


Neo be 


ow 








SURVEY OF CURRENT BUSINESS 


47 































































































July 1937 
Monthly statistics through December 1935, to- | 1937 1936 | 1937 
gether with ye poy A notes — references 
to the sources of the data may be found in m- Novem- m- . _ : 
the 1936 Supplement to the Survey May May | June July | August _ | October | $ me | a = = | March | April 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES | 
} | 
Exports (boards, planks, etc.).....M ft. b. m..| 129,315 | 86,904 | 83,255 | 95,230 | 85,813 | 82,409 | 89,934] 62,086 | 51,803 | 63,169 | 84,644 | 112,807 | 99, 663 
National Lumber Mfgrs. Assn..t 
Production, total........-...- mill. ft.b.m..} 2,318 2, 052 2, 052 2, 218 2,171 2, 151 2, 352 1, 816 1, 827 1, 571 1, 597 2, 154 2, 168 
» 7 eee do__.- 327 318 328 337 348 351 351 314 311 301 270 332 | 338 
SEES do_... 1, 901 1, 735 1, 725 1, 881 1, 823 1, 800 2, 001 1, 502 1, 516 1, 270 1, 327 1, 821 | 1, 830 
Shipments, tote) ........cccccconcees- do.... 2, 088 1, 962 1, 972 2, 056 2, 005 2, 122 2, 327 1, 751 1, 899 1,813 2, 051 2, 298 | 2, 169 
eae a6.... 306 318 309 315 331 342 356 340 319 359 377 359 | 342 
eee ae do...- 1, 781 1, 644 1, 663 1, 742 1, 674 1,781 | 1,972 1, 411 1, 581 1, 454 1, 674 1, 939 | 1, 827 
Stocks, gross, end of month, total_..-- 7, 328 7, 031 7, 113 7, 265 7, 419 7, 438 7, 463 7, 512 7, 432 7, 619 7, 195 7, 108 | 7, 106 
PN Sun cae canneamaansad ae! do_..- 1, 825 1, 826 1, 845 1, 866 1, 883 1, 876 1, 870 1, 842 1, 816 1, 895 1,816 1, 813 1, 810 
ibis aici ctdsccasccccsccwnn do_.-.- 5, 502 5, 205 5, 268 5, 399 5, 536 5, 562 5, 593 5, 670 5, 616 5, 724 5, 385 5, 295 5, 296 
Retail movement (yard): 
Ninth Federal Reserve District: 
(Ee eR ea el M ft. b. m..| 10,082 [* 10,388 | 13,192 | 11,827 | 12,042 | 12,842] 14,355 10,726 4,785 | 4, 264 2, 765 4, 652 6,919 
Stocks, end of month___-..---.-----. 0....| 88,887 | 79,392 ,456 | 77,794 | 74,909 , 208 | 67,785 | 63,934 | 67,976 | 79,170 , 554 | 89,716 | 89,883 
Tenth Federal Reserve District: 
Os eet ake eeieceaeannmecetes 0...-| 3,346] 3,627 | 8,437 | 3,840 | 4,137 | 3,536) 4,648) 3,991; 3,408 2,047) 1,990) 2,566 3, 168 
Stocks, end of month_-..-...-.-..-- do....| 33,014 | 32,426 | 32,459 | 31,894 31,445 | 81,349 30,756 | 30,197 | 31,299 32, 079 | 32,811 | 33,319 | 32,769 
FLOORING 
Maple, beech, and birch: | 
Orders: | 
UI os se oe Mft.b.m..| 5,800] 4,300} 6,500 | 7,050} 8,300/ 10,100) 7,400] 6,800/ 15,500/ 8,900} 9,600| 10,346/| 8,803 
Unfilled, ond of month............. do...-} 17, 200 15, 500 14, 600 13, 000 12, 400 13, 600 12, 600 12, 900 19,700 | 21,300 | 21,000 21,015 | 20,224 
pont 9 8 ier las NAR IAE do....| 8,300 5, 850 6, 200 7,000 7, 900 8, 600 9, 000 7, 350 8, 100 7, 300 7, 600 9,746 | 9,906 
SEARLES EARS: do....| 8, 500 7, 300 7, 850 9,000 | 8,500} 9,000} 8,500 7, 050 900 1 9,300 | 10,348 | 9,475 
Pn om al mantii............25.2<.2 do__..| 19,800 [| 24,000 | 22,350 | 20,500 | 21,000 | 21,000} 21,500 | 22,500| 21,700; 20,800} 19,600} 18,757 19,550 
a 
a a 
ee CE) ee ee eee do....| 24,856 | 23,622 | 30,576 | 29,463 | 32,953 40,671 | 39,210] 56,471 41,589 30,569 | 26,409 29,737 28,399 
Dattied, end of month..........-.-- do....| 38,713 | 28,564 | 27,523 ' 20,408 | 36,647 | 41,922 | 68,405 | 74,116 | 65,838 | 57,856 | 51,166 | 44,312 
Production | EE a ree pees do....| 34, 438 30, 273 32, 031 32,980 | 30,872 32, 378 { 31, 752 35, 489 | 34, 012 31, 853 | 39,006 | 37,370 
Ee do_-..| 30,455 | 28,579 | 31,617 | 30,123 | 30,408 | 33,432 | 33,935 | 29,988 | 35,878 | 38,847 | 34,391 | 36,427 35, 253 
Stocks, end of month___-.........----- do....| 66,746 | 61,655 | 62,069 | 64,926 | 65,390 | 64,336 j 66,029 | 65, 640 , 805 : 60, 846 62, 763 
SOFTWOODS : 
Fir, Douglas: 
Exports: 
SE ae ore eee M ft. b.m__| 49,339 | 28,714 | 27,331 | 32,063 | 27,670 | 28,9230 21,248 509 3, 505 1,723 | 12,750] 31,397 31, 248 
sae eee: do....| 39,477 14, 612 18, 312 23, 629 19, 456 31,776 , 625 1, 465 62 52 | 8,522 19, 811 11, 042 
Prices, wholesale:* 
No. 1, common boards.dol. per M ft.b.m__| 22.050 | 19.845 | 20.090 20.000 | 19.845 19.502 19.600 | 19.600 | 20.286 20.825 21.560) 21.854 22.050 
Flooring, 1 x 4, ‘“‘B” and better, v. g. 
dol. per M ft. b. m__| 45.080 43.120 | 42.728 | 41.160 | 40.180 | 40.964 41. 160 41.160 | 42.532 | 43.610 45.080 | 45.080 45. 080 
Southern pine:t 
Exports: } 
a a eee M ft. b. m..| 32,813 21, 487 22, 826 25, 463 19, 836 19, 955 24, 797 25, 322 17,822 | 25, 265 32, 184 25, 813 27, 751 
orders LISA EE ES 0....| 6,766 , 8 6,358 | 5,137 | 4,224] 6,587] 4,213} 4,310| 5,573/ 5,163 | 4,978| 6,941 7, 050 
rders: 
EE a ee ae ae ee eS mill. ft. b. m 529 556 561 604 693 645 691 676 796 | 696 612 570 572 
vaniied: end of month..........-.-. ae... 359 359 329 324 384 374 374 409 509 | 535 464 409 391 
Price, wholesale, flooring | 
dol. per M ft. b 45. 69 37. 40 37. 37 36. 52 36.61 | 37.29 38. 31 38. 59 39.28 | 41.68 44.56 46. 49 46. 22 
eid ce es mill. ft. b.m.| 665 591 586 634 628| 640 671 661 671 584 595 675| 676 
icc cnihaeseonsepueinneaied do...- 561 596 591 609 633; 655) 691 641 696 | 659 683 625 590 
Stocks, end of month-.-............---- do... 1, 882 1, 555 1, 550 1, 575 1, 570 1,555 | 1,535 1, 555 1, 530 1, 730 1, 642 1, 692 1,778 
Western pine:f 
— 
aseptic tiny eliedainansevtnectiegtbaiaasesatie’ do_..- 403 401 382 379 468 428 455 393 429 | 327 334 411 | 448 
Dantied, end of month.._.._...-..-- do-_--- 359 340 324 335 361 321 325 329 442 | 445 423 | 411 | 393 
Price, wholesale, roe pine, 1 x 8 no. 2, | 
common (f. 0. b. mills).dol. per M ft. b. m 28. 91 23.77 23. 82 23. 78 23. 79 23. 92 23. 91 24. 28 24. 46 25.77 | 26.80] 28.05 28. 86 
RESO Rt: mill. ft. > m_- 522 432 466 491 516 477 471 365 264 179 163 297 392 
_ | eS cettte ex es: 437 363 384 381 397 424 454 362 351 314 | 311 | 395 402 
Stocks, end of month.................- do_--. 1, 486 1, 495 1,577 1, 687 1, 806 1, 859 1, 876 1,879 1, 792 1, 657 1,509} 1,411 | 1, 401 
West Coast woods: q 
“— 
SE ee Oe eR mill. ft. b. m_- 531 491 469 572 558 530 726 418 642 440 424 714 | 643 
Veniied, end of month__.-........-- “== 786 470 415 393 462 452 520 661 907 1, 021 926 908 | 884 
i CS eRe do.... 637 559 513 594 515 516 679 336 444 354 422 684 | 599 
<a eae 4 do...- 62 53 524 594 490 539 658 277 397 326 519 732 | 667 
Stocks, end of month__._........-.-_. do...- 1,151 1, 210 1, 199 1, 199 1, 225 1, 202 1, 223 1, 282 1,329 | 1,357 1, 260 1, 211 | 1, 143 
"Order: California: 
a el win alle gaaliace M ft. b. m..} 34,746 | 31,157 | 29,813 | 30,603 | 32,201 | 34,426 | 34,327 | 32,668 | 45,013 | 48,393 | 32,142 | 39,437 | 34, 570 
Unfilled, end of month._............ 0....| 69,882] 44,213 | 39,251 | 37,172 | 36,608 | 33,781 | 33,000 | 39,873 | 60,503 | 81,663 | 80,281 | 74,421 | 74,645 
Gg 5 hiincoswecuseegeancebens do....| 40,811] 37,763 | 38,700 | 35,434 | 38,939 | 38,928 | 41,884 34,564 31,119 | 35,108 | 34,791 | 39,783 | 38,911 
RE a aE do....| 38, 207 | 37,433 | 30,902 | 33,477 | 36,390 33,814 | 25,998 5382 | 27,622 | 33,435 | 43,870 | 36,766 
FURNITURE 
All districts: 
Plant operations. _....... percent of normal_. 80.5 59.0 65.0 68.0 74.0 81.0 86.0 85.0 82.0; 81.5 81.5 84.5 | 84.5 
Grand Rapids district: | | 
rders: 
ned a penne of new orders_- 6.0 5.0 5.0 3.5 3.0 5.0 5.0 5.0 10.5 5.0 5.5 7.0 9.0 
ian Se 0. of days’ production... 24 18 12 2 21 23 20 26 15 | 29 18 21 16 
Unilied, end of month 
no. of days’ production. 40 18 | 17 25 30 | 33 33 39 31 | 44 40 38 | 33 
Outstanding accounts, end of month | 
no. of days’ sales. 30 20 21 25 25 30 31 30 31 | 30 | 31 33 | 32 
Plant operations........_ Percent of normal. 78.0 56.0 58.0 60. 5 63.5 | 73.0 76. 0 78.5 77.0; 78.5 83.0 84.0 | 82.5 
Pree, wok te aaa no. of days’ production _. 15 11 ll 15 16 | 18 19 17 19 | 16 | 18 | 20 | 16 
ices, wholesale: 
oka ES as 926=100..| 78.5 67.5 67.5 | 67.9 70.4 71.1 70. 5 71.7 76.0| 76.6/ 782) 782) 785 
Dining-room oi chairs, set of 6...._...... do....| 984] 860) 8.0) 8£0/ 840) 840) 855) 855) 85.5) 97.0) 97.0) 97.0) 964 
Kitchen cabinets...............------- do... 87.6 83.5 83. 5 83. 5 83.5 83.5 83. 5 83. 5 83.5 82.5| 825) 87.6 | 87. 6 
loemae te , n 95. 4 87.5 87.5 87.5 87.5 87.5 87.5 88.9 88.9 94.0 94.0; 940 95.4 
| 
| 


ports 
Steel furniture (See Iron and Steel Section). } 








| 





| 
| 





| 





tRevised —. For 1935 and 1936 revisions, see table 16, total lumber and table 17, Southern pine and Western pine lumber, p. 20 of the April 1937 issue. 
.19 of the February 1937 issue. 
are for 5 weeks; other months, 4 weeks. 


* Revised. * New series; for data for period 1922-36 see table 7, 
{Data for apie July,October and December 1936 and March 1 
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Monthly statistics through December 1935, to- | 1937 1936 ’ 1937 
— with era notes — references —_——_}—_ —_—_ l | —— 
d in | 2 > | 
~ iis Geoainaens oe + vo dng eeieas | May | May June | July | August Bee | October | , | Novem: | Dece — January | F - March | April 























METALS AND MANUFACTURES 





IRON AND STEEL 


Foreign trade, iron and steel: 


Exports (domestic)..........----- long tons_-| 969,191 | 314,957 , 294,954 | 296,747 | 295,346 | 235,777 | 261,897 | 203,302 | 244,186 | 201,512 | 291,079 | 570,669 | 671,777 


I kts crenaelieiumainnt ieinmeaineenia do... nae a 59, 391 59,910 | 47,940 | 60, 697 59, 993 64,509 | 61,970 52, 484 43, 063 41,628 | 51,702 | 68, 197 
Price, iron and steel, composite | | 
dol. per long ton_- 40. 06 32. 92 32. 79 | 33.49 | 33.88 | 34.15 | 34.63 34. 65 } 35.15 36. 55 36.74 | 39.92 | 40. 39 


| 
fron ore (Lake Superior dist.): | | | | 
Consumption by furnaces 











thous. of long tons__|____- 3,882 | 3,763 3, 826 3,969 | 4,027 4, 385 4, 269 4, 551 4, 694 4, 443 | 2 | 
Shipments from upper lake ports-.-...-. do...-| 10,044 5, 050 6, 608 7,1 7,444 | 7,481 | 7, 301 3, 758 0 0 0 0 3, 771 
Receipts: | 
Lake Erie ports and furnaces....--.- do....|. ---| 2051 | 4,692 | 5,064 | 5,120 | 5,383 | 5,888} 3,014 62 0) 0 | 0 1, 830 
Other lower lake ports. .......---.-- do....| 1,409 | 1,931 | 2,148} 2,005} 1,904/ 1989] 1,430 37 0 | 0 | 0 770 
Stocks, end of month, total__........-- os 19,242 | 23,107} 25,211 28,158 | 31,978 | 35,156 | 35,378 | 31,402 | 26,747 | 22,418 | 17, 437 14, 632 
Co Se eee eee a 15,269 | 18,017 | 21,194 24,008 | 27,555 | 30,377 30,460 27,022 22,986; 19,081 | 14,585 12, 295 
Lake Erie docks. .............------ do....| 3,974} 4,045 / 4,017] 4,150| 4,422| 4,780| 4,918 | 4,380| 3,761 | 3,337| 2.852 2, 337 
i iniscssensicicasihinanitasimsohinesinl do....| 199 | 170 198; 234) 258) 193 204 189 186 | 210) "215 197 
Mambanans ore, imports (manganese content) | | 
thous. of long tons- . 38 29 | 21 41 36 40 37 | 48 29 | 20 | 41 | (2) 
Pig Iron and Iron Manufactures | 
Castings, malleable: | | } 
ON nee e short tons._| 46,018 | 44,136 | 42,848 | 41,031 | 45,179 | 44,361 | 55,521 | 58,152 67,035 | 54,070 | 60, 187 | 68,502 | 62, 940 
Ee do....| 55,960 | 45,027 | 43,766 | 44,413 | 42,253) 46,552 §1,778 | 50,934 61,674 | 53,638 | 57,295 | 67,559 | 63,377 
i EEE TT: 69. 6 55.3 53.9 53.3 52.0 57.0 61.9 62.3 73.5 67.4 72.0 | 82.2 78.2 
Pn _ eae eer? short tons._| 57,327 | 48,854 | 46,489 | 46,158 | 35,554 | 40,194 | 48 338 | 50,041 all | 51,754 | 55, 742 | 67,262 | 62, 905 
ig iron: 
Furnaces in blast, end of eat: 
CO pe ES long fons per day--| 103,960 | 86,030 | 85,405 | 83,720; 88,075 | 94,140 | 97,740} 99,205 | 102,195 | 104, 060 | 108, 720 | 112,970 | 114, 665 
__ eee Hee eS 170 146 145 146 148 155 161 164 170 170 | 176 | 182 187 
} 


Prices, wholesale: | 
20. 50 20. 75 











Basic (valley furnace)...dol. per long ton..| 23. 50 19. 00 19. 00 19. 00 19. 00 19. 00 19. 00 19, 25 20. 00 23. 10 23. 50 
nS Gees, 6: do....| 24.06 19. 96 19. 96 19. 96 19. 86 19. 80 19. 80 20. 00 20. 82 21.30; 21.44 23. 80 24. 06 
Foundry, no. 2, northern (Pitts.) 
dol. per long ton_- 25. 89 21. 39 21.39 21. 39 21.39 21. 39 21. 39 21. 64 22. 39 22. 89 23. 14 25. 49 25. 89 
Production.............. thous. of long tons..; 3, 537 2, 648 2, 586 2, 594 2, 712 2, 730 2, 992 2, 947 3, 115 3, 212 2, 999 3, 459 3, 392 
Cast-iron boilers and radiators: 
Boilers, round: 
Production................... thous. of Ib..| 2,430 3, 639 3, 339 3, 066 3, 020 4, 793 4, 256 2, 748 2, 584 3, 123 3, 689 3, 855 2, 835 
, SRL EES ©: do....| 1,622 2, 243 3, 195 3, 905 3, 634 5, 809 8, 633 5, 202 3, 562 2, 244 1, 897 2, 131 1, 808 
» a end of month...............- do...-| 33,731 | 44,882 | 41,160} 40,314 | 39,723 | 38,706 | 34 338 | 31,681 | 29,965 | 30,090 31,857 | 33,800 32, 953 
oilers, square: 
| ae do....) 23,143 | 19,043 | 21,625 | 24,867} 27,265 | 29,062) 39748 | 22,992 | 23,821 | 24,084 | 24,497 | 25, 453 27, 129 
Sees do....| 12,710} 13,552 | 19,523 | 29,200 | 24,658 | 33,549 45 960 | 28, 642 | 19, 765 13,616 | 11,306 | 13,947 14, 345. 
wm ge of month..............-- do....| 180,844 | 150,558 | 143,991 | 139,619 | 142,225 | 137,671 | 193 005 | 122, 143 125, 090 | 135,356 | 148, 420 | 159,185 | 170,516 
ators: 
— oe Z ' | 
aus incl. heating elements, cabinets, | | | | 
= 
a» sq. ft. heating surface. 613 551 613 803 755 750 789 656 633 427 478 465 | * 554 
Ordinary type: 
ee ae do...) 5, 266 6, 253 5, 931 6, 821 7, 487 7,917 9,914 7,111 7, 689 7, 180 7, 692 7, 669 7, 797 
eee do....| 4,416 4,175 5, 590 8, 027 7, 785 9, 12, 452 9, 475 7, 444 4, 572 3, 613 4, 343 4, 624 
Stocks, end of mo._.........-..--- do....| 48,972} 40,368 | 40,179 | 39,223) 39,246 | 38,216} 35990 | 34,032 | 33,020 37,069] 41,210 | 44,609 48, 003 
—. range, galvanized: 
= 
aetbiaatisaniierale number of boilers..| 37,099 | 66,598 | 73,967 | 115,834 | 89,192 91,142 | 151 930 | 91,317 | 129,644 | 122,930 | 60,149 | 86, 439 85, 720 
Voniied, end of mo., total........... do....| 37,366 [| 25,581 | 27,279 | 64,671 | 50,064; 44,518/ 57.942 | 39,310 | 83,949 | 103,694 | 56,498 | 51,418 56, 132 
(ite i ESE do....| 56,247 | 60,352 | 74,242 80,036 | 103,208 | 96,757 111,534 | 91,451 | 100,364 | 106,168 | 94, 899 80, 393 
See do....| 55,865 | 61,194 | 72,921 | 78,442 | 103,799 137,906 | 109,849 | 85, 103, 185 | 107.345 | 91,519 81, 006 
Stocks, end of month..............--.- do....| 42,771 | 44,715 | 38,161 | 39,755 | 39,164) 39,233 | 35175 | 36, 43,326 | 40,505 | 39,622 | 43,002 42, 389 
Boiler and pipe fittings: 
Cast iron: 
ProgustieR.......nccocccceccccess short tons-. 8, 265 5, 768 5, 981 6, 414 7, 160 8, 211 9, 989 8, 902 9, 193 8, 818 8, 693 10, 432 9, 802 
en EE PA ee do....| 6,426 5, 923 6, 132 7, 690 9, 529 9,613 | 10,170 8, 134 7, 365 8, 542 8, 719 9, 9, 093 
alleable: 
PE i cwnctnvcccncccososeesacit do....| 5,907 4, 196 4,173 4, 233 4, 225 5, 200 5, 639 5, 270 5, 601 5, 544 5, 922 6, 586 6, 965 
EE cincnadcnenenicmeiiinenemial do....| 4,661 4, 442 4, 202 4, 404 5, 697 5 454 5, 794 4, 618 4, 584 5, 952 6, 338 6, 095 6, 864 


Sanitary Ware 


Plumbing and heating equipment, wholesale 
(8 pieces) _. om dollars 212.10 | 21211 | 221.80 | 221.80 | 221.95 99219] 222.35 | 222.47 | 223.86 | 224.82] 226.91 227. 97 


1,027,198 |1,105,921 |1,119,943 |1,139,842 |1,025,742 |!,255,817 | 940,668 | 892, 149 |1,274,780 |r 1,363,901 
292, 762 | 257,132 | 235,617 | 201,245 | 257,344 | 319, 452 | 224 042 | 171,884 | 283, 278 | 7303, 653 
204,246 | 355,827 | 287,987 | 325, 804 | 240,369 | 306,329 | 228,077 | 208,908 | 357,772 | 312, 672 
1,055,713 | 1,087,682 |1,192,520 |1,298,152 | 911,011 |1,109,110 | 1,003,919 | 964, 995 |1,179,518 |r 1,293,326 

549 | 285,935 | 316,116 | 295, 440 | 214, 742 285, 187 | 263,992 | 230,595 | 258, 868 | 7264, 390 
310, 063 | 310, 583 | 338,500 | 395, 569 | 221,318 | 320,743 | 260,120 | 232,766 | 298,690 | 358, 622 





Steel, Crude and Semimanufactured 









































Castings, steel: 

Orders, new, total._............- short tons.._| 68,688 | 63,950 | 94,345 74,011 | 59,393 | 56,877 59,431 | 76,394 160, ae 114,959 | 95,693 | 158,079 | 99, 672 
Percent of "capacity IRR ILI A TUBE 57.6 53.6 79.1 62.1 49.8 47.7 49.8 64.1 96.°4 80.2} 132.6 783.6 
Railway specialties............ short tons_.| 24,458 | 25,755 | 52.466 | 34,443 | 21,455 | 16,686 | 17,962 | 35,714 85. 76 62,102 | 51,908 | 86,557 | 741,995 

Production, total__...............-..- do....| 95,995 | 64,246 | 70,323 | 78,654 | 81,574 | 76,617 | 74,775 | 68,874 | 83,615 | 89,649 | 92,678 |r111, 525 | 105, 475 
Percent of capacity................-..-.... 80.5 53.9 59.0 66. 0 68. 4 64. 2 62.7 57.8 70.1 75. 2 tact 93.5 788.4 

: em specialties_........... short tons..| 40,998 | 25,857 | 30,802 | 34,858 | 36, $26 34,304 | 30,006 | 28,094 | 35,309 | 40,867 | 42,849 | 50,911 | 745,896 
ngots, s | = 
wake lly ee Sa eer thous. oflong tons..| 5, 154 4,037 | 3,976] 3,914 4, 184 4,151 4, 534 4, 323 4,424 | 4,725 4,414 | 5,217 5, 072 
Percent of capacity4.....................-.- 91 71 r 69 r 68 73 73 76 7 r77 | 83 84 88 89 
Bars, steel, cold finished, shipments 7 
short tons. _|--.------ 36,232 | 41,178 | 44,382! 39,931 | 41,049 | 47,105 | 41,638 | 52,467 | 60,363 | 65,668 | 84,858 73, 951 


e een 500 tons. 
ev 
4 Beginning January 1937, the American Iron and Steel Institute computes the percent of capacity on a weekly average basis, with no allowance for Sundays or holidays; 
the figure shown here will be carried forward on the old basis (which relates daily average output to daily average capacity with allowance for Sundays, July 4, and Christmas) 
in order to keep the series comparable. 
t Data revised for 1936. See p. 48 of the June 1937 issue. 
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= | 
Monthly statistics through December 1935, to- | 1937 1936 1937 
gether with To notes haa references - — — - -——— ———— —— 
to the sources of the data may be found in the | Se om ‘eames ‘Seam Febru- | | p 
1936 Supplement to the Survey May May | June July | August ey “ c October | "ber | ber | January ary March | April 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued | | | 
Steel, Crude and Semimanufactured— 
Continued } | | 
Prices, wholesale: | 
Composite, finished steel_....._- do}. per lb..| 0.0290 0. 0236 0. 0236 | 0.0242 | + 0.0242 | 0.0241 0. 0246 0.0246 | 0.0252 | 0.0257 | 0.0258 0. 0283 0. 0290 
Steel billets, rerolling (Pittsbargh) | 
per long ton. = 37. 00 28. 00 | 28.00 | 30.00 30. 00 30.40 32.00 | 32. 00 32.40 | 34.00 34. 00 36. 40 37. 00 
Structural steel (Pittsburgay dor per Ib_- |} ,0225 . 0180 -0181 | .0190 0190 - 0190 -0190 | .0190 -0199 | .0205 -0205 | =. 0221 | . 0225 
Steel scrap ea anaes per gross ton_-| 17. 38 12.88 | 12.85 | 13. 38 15.19 16. 15 16. 25; 16.50 17.15 18. 06 19. 44 20. 85 | 20. 56 
U. 8. Steel Corporat | | | 
a ee Shows: 60 Gel... }..... .. Be ewn ncn ze? ) eee ee a en Sel eee a 
Shipments, finished products-_-_-_- long sag 1 304 039 | 984, 097 886,065 | 950,851 | 923,703 | 961, 803 |1,007,417 | 882, 643 |1 ,067, 365 |1,149,918 |1,133,724 | 1,414,399 |1, 343, 644 
| 
Steel, Manufactured Products | | | 
Barrels, steel: | Pa eee a 
Orders, unfilled, end of month____- number... 419, 786 } 400, 184 | 452, 386 499, 838 | 427,583 | 456,682 | 343,347 351, 888 | 800, 546 | 826, 510 | 623,803 | 722, 659 | 516, 975 
Production... -do....| 684, 356 | 636, 449 | 626,599 | 677, 462 | 515, 380 | 697, 783 | 835,17 | 653,971 | 804, 526 | 824,073 | 622, 338 | 855,889 | 851, 681 
Percent of capacity_............--...--..- | 50.9 47.5 46.8 50.6 38. 61.9 | 62.1 | 48. 6 59. 9 61.2 46.3 63. 6 63. 2 
Shipments. humber..| 686, 144 | 643, 841 | 627,065 | 672,974 | 518,795 | 694, 331 | 836,983 | 658, 103 | 793,670 | 825,406 | 627,755 | 853,625 | 851, 112 
Stocks, end of month_._._.____________ do....| 22,795 19, 599 19, 133 23, 621 , 206 23, 21,852 | 17,720 | 28,500 | 27, 167 21, 750 24, 014 | 24, 583 
Boilers, steel, new orders: | | | = | an : 
{et EE ie thous. of sq. ft... i 006 712 1, 131 1,110 1, 081 892 | 969 | os | 1, 872 | 651 | 855 1, 516 | 67 
Quantity MEST ER Oe oe number... 755 720 1, 049 if 091 1, 140 | 1, 233 1, 201 | 915 682 | 757 1, 343 | 722 
Furniture, steel: | | | 
Office furniture: | | | | 
— | | } | 
Se ene thous. of dol.. 1, 867 1,514 1, 565 1, 511 1, 517 1, 587 1, 841 1, 734 2,227 | 2,444 | 2, 079 2, 601 2, 788 
Vented: end of month........-... do..__| , 754 975 1,070 918 996 1,033 | 1,097 1, 186 1, 363 1, 727 1, 734 1, 820 | 2, 146 
RG AER ice: do....| 2259 1, 451 1, 470 1, 11 1, 439 1,550 | 1,777 | 1,646 2, 113 2, 175 2, 072 2, 515 | 2, 463 
Shelving: | } 
Ord = | | | oa, os 
TE eer eee eee do....! 398 414 448 394 448 | 433 436 | 459 670 574 599 697 | °728 
Unfilled, end of month............ ia... 528 262 294 358 386, =. 394 395; = 418 | 426 434 404 467 | = 7552 
i da. 422 381 416 393 420 | 425 435 | 436 | 571 567 628 | 633 | "643 
afes: | | | 
a my 
See ee do....| (*) 228 224 204 205 | 195 250 238 287 192 197 | (*) | (*) 
Unilied, end of month.__......... do....| (2) 218 216 208 204 178 194 192 228 217 186 (+) (*) 
Shipments GLEREDRAE IS PASE SINE NT do._.._| (2) 207 226 205 209 | 220 234 249 240 203 222 (*) | (*) 
Spring washers, shipments EN ee do..-.. 268 251 246 267 199 201 242 247 299 309 289 420 430 
Plate, fabricated steel, new q | 2 
" orders, total | g.| 28,545) 51,443 | 52,997 | 60,324 | 31,990 | 35,033 | 33,701 | 40,465 | 51,017 | + 41,419 | + 32,375 | 71,250 | * 42,455 
Oil storage tanks...........-........--do....| 7, 271 9,311 | 21,861 9, 968 8, 604 9, 446 6, 632 6,368 | 9,320 | * 10,665 9,041 | * 31,239 | * 13, 186 
Sheets, bl black, blue, galvanized, and full ys 
Orders , ’ 
| eS eee seer ae short tons-.| (1) 191,511 | 261,439 | 192,873 | 207,781 | 255,557 | 223,195 | 294, 080 | 336, 758 (‘) (*) (1) (@) 
Unfilled, end of month_.._........_- do.... (1) 217, 831 | 276, 551 531 | 237,029 | 287,746 | 281,226 | 372,407 | 456,811 (4) (1) () (1) 
Production, total... ...<cc<ccoccconcce' do....| (@) 224, 210, 448 | 217,651 | 202,456 | 213,706 | 235,057 | 224,031 | 230, 581 | (') () (?) | (}) 
Percent of capacity-..........-.-.-.---..-- (@) 73.6 69. 2 71.5 66. 5 70. 2 82.6 78. 7 84.7 () (1) @) () 
GHINIRENED. «5. ncsnnacccaccansne short tons..| (1) 210, 127 | 203,853 | 213,372 | 197,156 | 204,285 | 223,874 212, 130 | 244, 409 (1) (1) () () 
Stocks end of month, total do.....| () 138, 510 | 136, 605 884 | 141,328 | 137,556 | 133,370 | 128,906 | 132, 432 (‘) (!) () () 
Unsold stocks................_- _..do._..| () 72,333 | 75,912 | 72,603 | 79,451 , 367 | 69,355 | 62,938 | 59,325 () (*) Se (1) 
Track work, shipments_.............-.- do._--| 8, 807 7, 314 6, 216 6, 401 5, 722 5, 547 | 4, 756 5, 579 7, 246 8,153 | 10,720 | 9, 888 
MACHINERY AND APPARATUS | | 
Air-conditioning equipment: | | | 
Orders, new: | } os 
Fan group. .--............... thous. of dol... 1,872 1, 059 1, 106 1, 336 1,154 983 1, 078 1, 044 960 1, 137 1,204, 1, 683 1, 631 
Unit-heater group.-..........---..-. do....| 758 564 626 763 871 1, 013 1, 624 | 1,279 1,141 871 711 | = 1,028 | 895 
Electric overhead cranes: | 
bg | } } | vs 
a ii ron. ade a 5 ee 889 281 404 539 479| 416 | «529 1,136 | 883 921} 1,079| 1,415 
Denied: end of month__........_._. do..... 4,666 2, 641 2, 242 2, 085 2, 208 2, 275 1, 908 1,999 | 2,472 2, 893 3,427 | 3, 994 | 4, 674 
Shipments AEE SB As CRIS ENE ey: do... 749 268 680 566 416 412 783 | 436 664 462 387 578 | 7 
Electrical equipment. (See Nonferrous metals.) | | 
Exports, machinery. (See Foreign trade.) | } 
* Orders: equipment: | 
r ae 
EE ee ennh-ttesen... 242.0 165.4 | 141.4 159.6 | 145.4 161.0 174.4 200.4 | 283.3 190.9 | 249.5 | 294.2 208. 3 
Meniied: end of month.............. do....| 3768) 1426] 1308] 144.5] 152.1 162. 8 174.0 | 223.4] 319.6 | 333.3) 380.0) 408.5 365. 4 
el a an do..| 226.2) 146.7| 1830} 1457] 137.2] 1505] 1629| 150.9] 187.1| 177.2] 201.8] 2856| 2325 
Fuel equipment: 
= —" | 
r = 
EEE ee ees. number..| 15,233 | 12,730 | 16,038 | 16,413} 22,347 | 35,252 | 33,355 | 15,437] 11,135 | 10,333 9,401 | 14,242| 15,361 
Unhiled, end of month............ do....| 4,344] 2,739 | 4,078 | 3,041 | 4,224) 4,071/ 3,467| 2,557 392 | 3,451 | 3,024) 2,838) 3,517 
ie ime aie do....| 14,406 | 12,356 | 14,699 17,450 | 21,164 | 35,405 | 33,959 | 16,347| 11,300] 9,274| 9,828 | 14,428| 14,682 
Stocks, end of month_....-----.-... do....| 20,866 | 18,890 | 19,341 | 21,577 ‘ 16,538 | 14,102 | 15,174 | 16,082 | 16,335 | 16,000 | 16,016 | 17,098 
Fulverisers, oon. new. Sa a do..-- 27 48 22 23 38 | 133 59 15 79 | 32 
echanical stokers, sa’ 
Classes 1, 2, and 3....... : npn cesgars do....| 6, 580 3, 773 4,712 5, 952 9,123 | 16,139 17,909 8, 687 5, 513 2, 899 3, 121 5,326} 5, 868 
Classes 4 and 5: | osg| 26 
pl eee 202 186 244 336 434 499 462 3a} 300} 203} F165) 250) 
I 47,770 | 38,068 | 50,717 | 67,218 | 80,268 | 75,106} 89,130 | 62,680 | 79,226 | ° 46,914 | "37,241 | "62,783 | * 60, 249 
Machine tools, orders, new | waek ‘oes 
av. mo. shipments 1926=100_-. 208. 5 118.9 | 128.8 150.1 127.5 118. 5 136. 5 147. 1 257.7 | 200.3 165. 2 211.6 | . 
i ee | 
omestic, water, shipments: } wi sos 
Pitcher, other hand, and windmill_onite.. 41,869 | 42,407 | 52, 236 60,054 | 55,762 | 47,454 | 47,548 | 33,022 | 32,602 | 66,089 | 59, 201 | 53, 57 | oe 
Power, horizontal type.............- | (ee 1,250} 1,198 | 1,326, 1,412 826 | 1,306/ 1,330} 1,134) 1,242) 1,849) 1,382 | 0S 
Messuring and dispensing, shipments: f° 
asoline: 
Hand-operated...............-.. -units..| 1,136 834 621;  786| 729 886 | 836| 748 767 393 658 | 1,313 1, 216 
aa a mma do. | 14.363 | 8,937| 8,785| 9,347] 8,971| 9,320| 8,630| 8,306| 9,035| 8,487| 8,316 | 10,961 | 13,989 
Oil acamnn and ¢ other: | 2 
Hand -pepaaennan do....| 17,232 11, 10, 706 14, 341 10, 511 10, 563 14, 785 15, 841 15, 609 12, 884 13, 513 17, 139 20, & 
s PEN snc coveveendiscassacesseued do....| 5,757 3,936 | 3,564] 3,282] 3,704 3, 331 | 4, 620 | 3,242| 1,956| 5,672) 4,729) 5,346 6, 
team, power, centrifu: :t 
po ; ones a ~ ¢q 1, 533 1,189 ' 1,250! 1,379 1, 542 1,183 ' 1,198 1, 046 1, 535 1, 271 1,286 | 1,983 1,721 


Orders, new 





1 Entire series now bens: revised by the National Association of Flat Rolled Steel Manufacturers. The data will be shown in the Sursey when available. 


$5ee note marked ‘‘§’’, o 

Revised series. 

revised beginning Januar 
¢ Data starting with 


1936. See p. 49 of the A 


arch 1937 not comparable 


April 1937 issue. 


le with earlier figures; revised series will be shown in a subsequent issue. 


- 50. 
Steam, power, centrifugal and rotary pumps, for revisions for period 1919-36 see table 15, p. 19 of the April 1937 issue. 


r Revised. 


Measuring and dispensing pumps 


er 


Ba Ag aR Chon ae 








































































































y T naa 
50 SURVEY OF CURRENT BUSINESS July 1937 
| 
Monthly statistics through December 1935.to- | 1937 1936 e | 1937 
— with oe pp od notes oe eee 
to the sources of the data may und inthe Septem- Novem- | Decem- | Janu- | Febru- 
1936 Supplement to the Survey May May | June July | August = | October ber ber ary ary March | April 
METALS AND MANUFACTURES—Continued 
MACHINERY AND APPARATUS—Con. | 
Water-softening apparatus, shipments-_units-- 1,098 1,014 1, 052 845 1, 016 954 1, 001 990 1,018 960 1,012 1, 141 1, 316 
Water systems, shipments-..............- do....| 17,759 13, 718 17,295 | 16,815 | 14,990 15, 537 13,112 | 11,074 10, 864 15, 562 16, 082 15, 788 20, 601 
Woodworking machinery: 
Orders: 
amg a ee ee Ce 10 9 9 12 16 9 10 14 7 21 9 2 24 
ELLOS 602 439 445 474 571 652 561 737 744 744 564 904 748 
Dasled, end of month..........-.-- aes 1, 353 604 597 610 657 819 816 1, 050 1, 195 1, 339 1, 342 1, 508 1, 437 
Shipments: 
~— FES LES ae ee machines. 361 247 | , 267 230 300 358 314 280 367 314 324 397 425 
Ena he TRE thous. of dol.- 676 444 445 439 494 490 557 470 619 571 553 763 796 
NONFERROUS METALS AND 
PRODUCTS 
Metals 
Aluminum: ‘ 
ee. & STC eae long tons..|________- 28,003 | 41,043 | 29,113 | 40,506 | 22,836}, 19,178 | 27,496 | 29,744 | 28,363 | 41,603 | 43,016 35, 250 
Price, p, cast (N. Y.).....---dol. per Ib-- 1275 . 1207 . 1188 - 1165 . 1163 1198 | * 1222 . 1263 . 1274 . 1281 . 1281 . 1281 . 1283 
Babbitt meta (white-base antifriction-bearing 
me | re thous. A >... 2, 206 2, 312 2, 374 2, 540 2, 495 2, 654 2, 491 2, 362 2, 706 2, 364 2, 290 2, 999 2, 499 
more eT ee ee 621 420 495 563 772 678 695 570 602 518 579 546 599 
A RS A ae ae... 1, 585 1, 893 1, 879 1, 976 1, 723 1,977 1, 796 1, 792 2, 104 1, 846 1,712 2, 453 1, 900 
Copper: | 
ries Exports, refined and mfrs._......short tons._| 34, 436 20, 421 24, 516 22, 148 24, 622 22, 737 28, 577 24, 560 23, 490 22, 046 29, 099 31, 728 26, 850 
See _ = ee 15, 700 14, 671 17, 186 14, 277 12, 939 9, 516 23, 589 16, 702 7, 133 21, 952 14, 553 14, 547 
"hor smelting, refining, and export...do....;| 12,926 | 14,561 | 14,788 | 12,980} 11,225 8, 093 22, 321 | 12,599 5,994 | 18,358 | 12,905 11, 336 
Product of Cuba and the P oe Is- 
A SEE RS short om. re he 1, 467 9 1, 512 2 13 24 25 2,974 25 2, 133 46 2, 071 
Sa ae SS Pe 1, 307 101 885 1, 296 1,701 1, 399 1, 243 1, 129 1, 115 1, 460 1, 602 1, 139 
Price, - renee > go Ee dol. per i. . 1378 . 0928 . 0928 . 0935 . 0953 . 0953 56 - 1016 . 1076 . 1242 . 1343 . 1578 1512 
Imports of ore, concentrates, pigs, bars, etc. 
short tons._| 2, 967 1, 027 1, 192 2, 997 382 1, 742 698 1, 073 249 402 602 593 
Ore: 
Receipts, lead content of domestic ore.do..._| =. 30, 547 | 31,828 | 34,137 31,314 30,892 30,910 | 31,096 | 32,052} 35,760 | 32,286] 41,372 37, 775 
ma Joplin district........... ES eee 4, 540 3,500 | * 5,879 3. 180 2, 970 880 6, 390 9 4, 722 5, 398 7, 173 5, 115 
Price, wholesale, pig, Geiivesiand (N. Y.) 
dol. per Ib_- . 0600 . 0460 . . 0460 . 0460 . 0460 . 0463 . 0511 . 0555 . 0600 . 0624 . 0719 . 0618 
Production from domestic ae tons_- 40, 192 | 39,558 | 36,756 | 36,863 | 31,117 29,788; 39,317 | 40,273 | 43,613 41,223 | 34,986 41, 422 43, 908 
Shipments, reported_-...............- O.---| 55,212} 33,125 | 37,736 | 38,996 | 46, 50,685 | 59,210} 50,313 | 52,032] 45,718 | 50,375 63,425 55, 200 
-" Stocks, end of month-............-.- do..--| 115, 843 , 409 | 230, 481 | 231,081 | 218,233 | 200, 517 . 176, 960 | 171,856 | 169,776 | 156,832 | 137,204 | 128, 462 
n: 
Consumption in manufacture of tin and 
terneplate Leineinaldabimenatelier long tons..| 3, 680 3, 300 3, 520 3, 260 3,050} 3,300 3, 300 2, 940 3, 200 3, 070 3, 130 3, 680 3,550 
0 Sees do....| 6,425 5, 235 7, 795 7, 120 5,385 6, 200 6, 005 5, 345 6, 930 7,615 7, 675 9, 080 6, 995 
Imports, bars, aoe, | Ee | at es 5, 493 8, 134 6, 674 6, 069 5, 626 6, 327 5, 8, 339 8, 509 7,238 | 10, 468 6, 430 
Price, Straits (N. Y.)--------.-- dol. perlb.-| . 5563 - 4630 - 4297 4257 4474 |) 4404] *.5132) ©5285 . 5089 . 5194 . 6271 5899 
Stocks, end of month: , 
World, visible supply--.---.--- long tons..| 23, 721 18, 380 16, 448 16, 759 17, 642 16, 896 19, 048 23, 148 23, 787 26, 179 23, 774 24, 127 24, 593 
i RIT EES do....| 5,144 2,941 3, 054 2, 151 3,095} 2,860; 3,315 3, 5, 095 5, 478 4, 956 5, 731 4, 741 
ne: 
Ore, Joplin district: 
"a short tons..}_________ 40,900 | 29, 420 060 | 35,810 | 35,780} 46,500} 40,830 | 44,245] 41,262] 43,837] 40,021 39, 190 
Stocks, end of month.-....-......--- ae ae 33, 560 | 39,240 | 41,270 | 37,180 590 | 31,200 ; 22,785 | #14, 288 9,501 | 10,980 14, 690 
Price, prime, western (St. L.)...dol. per Ib.-| ~~ 0675 . 0490 . 0488 . 0478 4 . 0485 0485 . 0497 . 0527 . 0585 . 0647 0738 0701 
Production, slab, at primary smelterst 
short tons__| 55, 012 44, 833 44, 875 45, 481 43, 542 42,211 46, 225 45, 670 46, 940 40, 047 37, 794 63, 202 | * 52, 
Retorts in operation, end of mo__..number-_.| 43, 724 41, 048 : 41, 308 41. 308 40, 672 41, 733 43, 103 42, 965 40, 285 42, 786 43, 635 43, 660 
Shipments, totalf-...........-.-. short tons..| 55,201 | 43,905 | 41,582 | 41,819 | 46,013 | 51,775 | 53,963 | 56,887} 59,512 | 51,227 | 46,953 | 59,635 56, 229 
og fe ESE do....| 55,201 | 43,905 | 41,582) 41,819} 46,013 | 51,775 | 53,963 | 56,887 | 59,512 | 51,227] 46,953 | 59,635 56, 229 
Stocks, refinery, end of mof.-..........- do....| 13,774 | 81,562 5 88,517 | 86,046 | 76,482 | 68,744 | 57,527] 44,955 | 33,775 | 24,616] 18,183 | * 13,963 
Electrical Equipment 
Furnaces, electric, new orders: 
Unit. Saiainadapuieeeanienteniedmenttil kilowatts..| 2,721] 3,637} 3,631| 2,262] 4,301| 3,203| 2,757| 3,365/ 3,161| 4,225| 3,262| 3,664] +*5,077 
i a Rigs ited aiaelaiblosin bomdld thous. of dol_- 235 358 230 168 329 221 146 215 236 255 215 281 r3il 
Electrical goods, new orders (quarterly) 
thous. of dol__|__._.----J-..-- 2... IR Te kf a ee pee ee 0 ae SS aaee FG AP hiscadiaes 
Laminated phenolic products, shipments 
ous. of dol_-. 1, 226 1, 125 1,122 1, 123 1, 060 1, 086 1,131 1, 138 1, 229 1, 005 1,059 1, 451 1, 292 
Motors (1-200 H. P.): 
ae (shipments): 
anrhenomaitoicselaee thous. of dol_.| 3, 599 2, 248 2, 513 2, 536 2,319 2, 466 2, 735 2, 243 3, 266 2, 476 2, 648 3, 670 3, 450 
ew iwne — 660 525 524 607 661 727 811 634 742 941 1,018 
rm 5 new: 
| es eee do....| 3, 260 2, 539 2,915 2, 636 2, 628 2, 691 2, 508 2, 563 3, 955 3, 274 3, 301 4, 626 4, 276 
D. __ EE CLIO IEE do...- 695 613 599 682 882 573 658 938 984 1,074 1, 284 965 
Power cables, paper insulated, shipments: 
Reh na ncedoncaniniada cman thous. of ft_. 989 533 536 672 664 655 677 518 577 732 955 848 979 
IS TE thous. of dol_.| 1, 234 697 613 610 734 671 672 607 815 868 1,023 1,090 1, 533 
— r switching equipment, new orders: 
es oe. 148,916 | 77,795 | 72,425 | 118,256 | 85,758 | 75,906 | 99,621 89, 517 | 124,562 | 77,303 | 113,645 | 138,367 | 209, 894 
Outdocr dunevsscoummunrasebisescosness 0....| 335, 937 | 162,163 | 143,868 | 203,674 | 165,245 | 222, 832 7.098 | 192,967 | 284,308 | 341,395 | 374,719 | 597,804 | 754,827 
Ranges, electric, billed sales......thous. dol..| 2,842 2, 311 2, 272 1, 678 1, 468 1, 746 1, 708 1, 425 1,719 i 1, 699 3, 402 3, 159 
nee ee rs, ponaeeed, = phandiod number..|__._...-- 329, 140 | 237,371 | 205,098 | 106,975 ; 44,380 | 78, 265 ‘ 17%, 405 | 245,718 | 352, 582 | * 335, 214 
acuum cleaners, shipments: 
Floor cleaners... do....| 125,921 | 105,275 | 80,649 | 71,628 | 84,108 | 104,944 | 109,636 | 100,983 | 114,892 | 92,056 | 112,787 | 148,113 140, 516 
m. .. otape ape aon eonecutn ~---d0....| 42, 32,175 | 22,295 | 18,765 |} 22,101 39,118 | 32,944 | 38,860 | 40,921 | 32,520 |- 38,477 52, 301 , 
Consumption of fiber paper....thous. of Ib..| 2, 616 2, 248 2, 116 2, 179 2, 210 2, 185 2, 382 2, 235 2, 446 2, 367 2, 321 3, 007 2, 780 
Shipments._......-......2.... thous. of do}__ 679 471 489 §25 517 579 510 599 640 633 652 698 


* Revised. 


{Monthly data on copper production, shipments, and stocks for months of 1936, comparable with those shown in the 1936 supplement through 1935, are shown in table 
issue. 


27, p. 20, of this iss 


{Classifications changed starting in January 1937, but for all practical 


class 4; me ae po m 


in classes 1, 2, and 3 do not affect the total for yok 3 by 


tRevi sed series. Data revised for 1936. See p. 50 of the May 1937 issu 


I 


* Revised to exclude overestimation of stocks; 5,194 tons formerly included were deducted at the beginning of the year. 


urposes the series shown are comparable. Classes 4 and 5 are practically equivalent to former 
asses as shown here. 
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een Monthly statistics through December 1935, to- | 1937 1936 1937 
. ag of with ey nga notes ~ ——— ——- - F - 5 
ril to the sources of the data may be found inthe Ss sa N . . " : 
“ 1936 Supplement to the purver May May June July August | — October —- — January F = March | April 
METALS AND MANUFACTURES—Continued 
NONFERROUS METALS AND 
J. 316 PRODUCTS—Continued 
0, 601 
Miscellaneous Products 
24 Brass and bronze (ingots and billets): 
748 DO Se Sees net tons... 8, 210 5, 747 5, 996 6, 339 6, 379 6, 783 8, 025 7, 773 7, 939 10, 022 9, 433 10, 626 10, 101 
1, 437 Orders, unfilled, end of mo........-..-- do....| 18,037 19, 288 17,379 | 25,289 | 23,717 | 23,796 | 32,411 | 30,436 | 33,077 | 29,309] 30,286 | 26, 408 20, 549 
Plumbing fixtures, brass: 
425 Shipments...............- number of pieces... |1,554,575 $1,274,888 | 1,345,454 |1,502,900 | 1,428,850 | 1,561,410 | 1,657,418 | 1,539,774 |1,804,702 |1,929,150 |1,878,903 |2,109,679 | 1,863,871 
796 — convection type: 
ales: 
Heating elements only, without cabinets 
or grilles___.thous. of sq. ft. heating surf_- 116 74 84 101 140 106 141 103 168 47 33 34 47 
Including heating elements, cabinets, & 
grilles......thous. of sq. ft. heating surf-_. 336 233 349 441 415 448 459 426 328 343 236 448 422 
Sheets, brass, price, mill.........- dol. per Ib_- . 196 «151 - 151 . 152 . 154 . 155 . 157 . 162 - 168 .178 . 189 . 210 . 207 
250 Wire cloth (brass, bronze, and alloy): 
[283 Orders: 
POE saris dcuceantuadocsacs thous. of 4. ft. 170 416 408 384 423 455 505 517 689 1,191 215 1, 107 355 
Unfilled, end of mo... .....-....... Dieu 1, 414 441 500 478 469 528 567 672 774 1,355 1, 362 2, 051 1, 763 
499 i, a ERS FS do...- 525 387 413 413 408 433 501 428 521 535 488 557 580 } 
599 Shipments. -_......- SE Se do-...- 510 386 379 416 406 442 457 418 508 §12 477 558 628 ; 
900 Stocks, end of month__-.......-.---..- do...- 729 706 740 718 698 740 764 771 749 774 781 790 732 j 
850 7 4 
= PAPER AND PRINTING 
ou 
rh WOOD PULP ; 
12 Consumption and shipments:t @ ie 
Potel, G1) MOCO... <nncccccccss short tons_.| 570,846 | 476,628 | 473,075 | 463,804 | 483,154 | 481,745 | 529,035 | 504,627 | 511,019 | 526,747 | 504,031 | 563, 062 548, 147 }E : 
ES Se. do....} 139,806 J 129,305 | 128,242 | 120,955 | 120,403 | 120,190 | 137,945 | 132,914 | 134,039 | 131,041 | 122,003 | 138, 800 137, 217 ie 
93 PRIN acs caeoncaccoccesntce do....| 186,649 | 152,811 | 151,003 | 148,729 | 159,542 | 157,116 | 168,533 | 161, 442 | 158,782 | 172,386 | 160,859 | 179,091 | 183, 586 i. 
SI COON a once cceneicsecosauane do....| 184,749 | 149, 149 | 148,742 | 150,673 | 155,813 | 156,131 | 169,416 | 157,897 | 161,912 | 165,192 | 165,613 | 183, 588 167, 898 i 
15 je SS * do....| 106,231 | 98,911 | 95,594} 97,032] 100,809] 98,355 | 106,994] 98,008] 99,946 | 100,255 | 99,373 | 116,301 | 98,003 ig 
5 Unbleaobed:.......-....-eceessace do....| 78,518 55,238] 53,148] 53,641] 55,004/ 57,776| 62,422] 59,889] 61,966 | 64,937] 66,240] 67,287| 69,895 th 
P a5 = 3 SE en ee eee do....| 59, 643 45,363 | 45,088 | 43,447] 47,396 | 48,308) 63,141 52,374 | 56,286 | 58,128 | 55,556] 61,583 59, 446 a 
roduction: wy 
8 i ne do....| 580,880 | 490,802 | 473,980 | 452,394 | 475,360 | 464,735 | 519,909 | 501,810 | 512,057 | 540,822 | 513,703 | 576,097 | 566,723 
8 EEE CG LSS do....| 152,627 } 138,146 | 126,471 | 111,582 | 108,962 | 109,463 | 130,383 | 130, 436 | 138,470 | 139,109 | 130,067 | 148,927 148, 182 a 
0 ae do_...| 188, 153 | 152,354 | 151,914 | 149,027 | 159,702 | 154,947 | 167,080 | 161,604 | 159,420 | 172,559 | 161,343 | 179, 091 182, 673 } 
2 GHIDBIIS, COCR. « cnccicnccccnctcusucsc do....| 180,217 | 154,060 | 150,28 | 147,855 | 158,870 | 151,381 | 170,089 | 159,265 | 158,161 | 170,968 | 166,958 | 186, 766 176, 243 iW 
RTO TE AER DS do_...| 103, 539 99, 799 96,268 | 94,850} 100,910 | 94,120} 105,935 | 98,402} 96,380 | 103,676 | 104,713 | 115, 184 102, 514 # 
pS aa ees do....| 76,678 54, 261 54, 012 53, 005 57, 960 57, 261 64, 154 60, 863 61, 781 67, 292 62, 245 71, 582 73, 729 ie : 
) ERIE PED: do....} 59,883 | 46,242] 45,315} 43,930] 47,826/ 48,944| 52,407] 50,505] 56,006 | 58,186 | 55,335 61,313 59, 625 b 
) Stocks, end of monthf: id 
) Total, all grades___. ---d0....| 106,876 | 116,514 | 117,402 | 107,266 | 100,707 | 85,310 77, 656 75,722 | 76,614 71, 712 78,585 | 87,820 101, 036 ® 
| Ground wood.. -do....| 49,541 } 58,306 | 56,830 | 48,616 | 38,646 | 29,280 | 22,742] 20,600 | 24,634 | 22,926 | 27,970] 34,403 | 41,284 if 
Sulphate_____- -do....| 7,022] 7,085] 7,912] 8232] 8,384] 6,203| 4,784] 4,985] 5,474] 6,014] 6,435] 6,435 5, 663 He 
Sulphite, total _ do....| 47,633 | 47,624 | 49,104 | 46,529] 49,478 | 45,170 | 45,999] 47,317] 43,867 | 40,091] 41,640] 44,580] 51,571 is 
Bleached do....| 30,182] 33, 631 34, 260 | 32,304 | 32,369 | 28,565 | 27,651 28,047 | 24,868 | 24,246 | 28,489 28, 404 32, 807 if 
Unbleached -do....| 17,451 13, 993 14, 844 14, 225 17, 109 16, 605 18, 348 19,270 | 18,999 15, 845 13, 151 16, 176 18, 764 i 
- nor be swlawinie cestiines-| ZOO 3, 409 3, 556 3, 889 4, 199 4, 657 4,131 2, 820 2, 639 2, 681 2, 541 2, 402 2, 518 
rts: 
Chemical se = a Se 166,048 | 235,129 | 207, 444 | 222,320 | 208,933 | 201,284 | 198.195 | 215,612 | 192,788 | 214,115 | 170,038 | 121,597 
See, ET TASS *: Se ee 21,437 | 14,529 | 25,628 | 19,850 | 28,183 | 23,572] 27,031 | 26,333 | 20,735 17,093} 17, 206 22, 029 
Price, sulphite, unbleached._..dol. per 100 !b-_- 3. 63 1.91 1.93 1.93 1.93 1.94 1.98 2.06 2. 33 2. 63 3.01 3. 34 3.75 
PAPER 
Total paper: 
re incl. newsprint and paperboard: 
ee OSS aa sa. short tons..|. 798, 060 | 797,826 | 846,434 | 833, 843,417 | 984,688 | 864,309 | 956,779 |r 953, 283 |r 944, 649 |r1,101,273]1, 029, 563 
Paper, excl. newsprint and paperboard: 
SRR ae short tons..|_.. 415,828 | 406,228 | 466,482 | 428,549 | 459,373 | 560,150 | 505,593 | 613,669 | 529, 312 |r 519,798 | 647, 063 517, 076 
IE SSIES. 2 432,814 | 429,324 | 474,040 | 430,309 | 442,692 | 543,763 | 462,837 | 547,958 |" 508, 256 |r 498, 546 | "591, 191 
B ene SE See a Sa 424, 281 | 415, 506 | 480,156 | 426,057 | 449,087 | 538,340 | 457,044 | 563,997 | 515, 417 |497,810 |*595,070 | 520,222 
ook paper: 
Coated paper: 
CE MN ainccencnanaccosesdiay do...-| 15,082 | 17,662 | 16,502} 16,876] 18,531 18,895 | 20,554 | 28,287] 28,119 | 26,676} 21,746 | 24,709 23, 875 
Orders, unfilled, end of mo.....--- do....| 7,907] 9,106] 8,218| 6,657| 6,780] 7,407] 6,634] 12,659] 12,783] 11,116} 9,257] 10,855] 12,016 
PROGR. 5 ocs sa ecucnvenenss do....| 21,123 | 21,409 | 19,260 | 19,226} 20,108 | 19,239 | 22,225 | 22,761 | 26,835 | 27,210} 23,043 | 21,465 22,709 
Percent of potential capacity... .....-- 93.5 71.0 68.0 66.3 69.4 77.7 83. 4 83. 4 91.0 94.0 103.0 94.5 98. 5 
EEE I TE short tons../ 20,345 | 21,308 | 18,497 | 18,885 | 20,387 18,983 | 22,048 | 22,531 | 28,952 27,939 | 22,863) 21,188 23, 103 
her ao of month..-_.........- do....} 10,819 | 12,003 | 12,245 | 12,878 | 13,284] 12,187] 12,334] 12,386 | 12,785 | 11,884] 11,029/ 10,230 10, 041 
ncoated paper: 
aaa a do....| 97,981 | * 78, 471 77,313 | 82,107 | 85,004 | 91,452 | 101,413 | 115,477 | 127,834 | 114,643 | 111,112 | 131, 537 111, 834 
Orders, unfilled, end of mo.....-.. do....| 76,930 | 37,520 | 35,013 | 33,058 | 33,831 ‘ 34,270 | 54,829 66,239 64,372 | 69,703 | 82,244 83, 565 
Price, cased, machine finished, at mills 
dol. per 1001b.-| 6.25 5. 25 5.25 5. 5.25 5.25 5. 25 5. 38 5. 50 5.75 5.75 5.75 6.13 
Production..........-...-...- short tons.-.| 111,959 [100,705 | 86, 67 89,210 | 93,988 | 95,793 | 103,417 | 98,939 | 112,689 | 111,733 | 104,795 | 109,260 | 116,969 
Percent of potential capacity... ....--. 98.3] 774.9 71.6 73.4 76. 0 83.2 83.5 84.3 86. 2 90. 6 95.7 94.8 102. 6 
Shipments..................- short tons..| 108,828 | 93,829 | 83,718 | 86,040 | 92,611 | 94,141 | 101,648 | 98,448 | 119,231 | 114,085 | 103,829 | 112,741 | 111, 634 
nee end of month_............. do....| 87,658 }* 82,793 | 83,644 | 87,036 88,970 548 | 89,724 | 92,607 | 86,067 | 80,267 | 84,191 | 77,743 83, 785 
per: 
ee, Ee - a PRE, 30,922 | 31,641 | 37,073 | 31,516 | 31,865 50,578 | 40,033 | 53,679 | 48,620} 44,638 | 66,317 | 39,385 
Orders, unfilled, end of mo.........- ' Saal Seana, 13,194 | 12,274 | 10,941 | 9,684 | 9,995 13,800] 16,468 | 21,470} 24,778 | 23,960) 35,132 | 33,224 
POR iin sn tadcckaccovseceusd = eas: 35,561 | 85,077 | 39,358 | 33,626 625 | 47,416 | 37,986 | 48,112 | 43,482 | 44,516 | 53,898 43, 657 
CRI evn stensencedanscoevesas : | ae: 33,559 | 33,033 | 39,951 | 31,838 | 31,727 | 46,610 | 36,610 | 48,308 | 45,632) 45,050 | 53,246 | 42,473 
ae a of month_............... Sel aa Sas: 62,510 | 65,784 | 62,957 | 65,527} 66,100| 66,771 | 68.325 | 67,972 | 63,068) 62,534 59,947 | 59,775 
Trapping paper: 
0 ea "ee Lae 151,013 | 140,385 | 167,815 | 141,436 | 159,712 | 207,062 | 170,910 | 230,499 |r 175, 286 | 180,618 | 7220, 843 | 171,708 
Orders, unfilled, end of mo-.-....... ” el hae 73,312 | 72,430 | 74,750 | 77,600 | 87,212 | 95,934 | 116,625 | 153,811 |r 145,838 | 151,786 |7164,719 | 156, 564 
Production_............-.-..-.------ Ted aaa a 140, 120 | 144,615 | 163,688 | 147,142 | 150,952 | 195,874 | 155,605 | 196,998 |’171, 170 |" 166,827 |*212,608 | 178,919 
a Pall Behe al 144, 232 | 143,367 | 167,586 | 140,740 | 153, 243 , 151,785 | 200,433 |r 172,644 | 169,767 |*215,170 | 179,349 
Stocks, end of month-_.............. Sl EI 114, 092 | 133,711 | 109,180 | 112,323 | 110,704 | 108,163 | 111,912 | 110,612 |r 108,325 i104, 241 |102,383 ' 101, 838 
{See note marked “4” on next page. r Revised. ® Comprises pulp used in the producing mills and shipments to the market. fi 
tRevised series. Production of wood pulp, except soda pulp, for 1936 has been revised to conform with the industry totals reported by the Uv. S. Pulp Producers’ Asso- i 
ciation for that year. For these items, consumption and pH ann nd have been adjusted to the revised production figures by the Survey of Current Business. For the same i 
items, data on production and consumption and shipments for 1935 adjusted to census data for that year will appear in a subsequent issue. Pending publication of these x 
figures, data shown in monthly issues starting with March 1937 can be used in conjunction with earlier data shown in the 1936 Supplement without serious error. Figures i 
on stocks have not been adjusted through December 1936. Al! wood-pulp data except soda pulp, starting with January 1937 are based on the reports of 145 identical mills : 
(earlier months are for 162 mills) adjusted to compare with the figures for earlier periods. Data on soda pulp (production and consumption and shipments) have been adjusted } 
to the 1935 census by the Survey; earlier figures appeared in the 1936 Supplement. i 
























































































































































52 SURVEY OF CURRENT BUSINESS July 1937 
Monthly statistics through December 1935, to- | 1937 1936 | 1937 
ape eee a non bead nae yap at s cael 7 amen Decem | | Febru | a 
© SOUFCSS OF the ay . ., |Septem- | Novem- m- | - , 
1936 Supplement to the Survey May May June July August her October her ber | January ary | March | April 
PAPER AND PRINTING—Continued 
PAPER—Continued 
Newsprint: | } 
ye ao short tons..| 294,726 | 258,288 283, 589 | 234,050 | 257,577 | 278,368 | 286,733 | 295,833 | 286,233 | 259,543 | 222,945 | 204,935 | 252, 790 
nS SS hee SRR ADIGE do....| 309, 232 | 267,753 270,709 | 272, 762 | 270,363 | 269,074 | 301,096 286,235 | 289,312 | 286,991 | 275,532 | 302, 068 | r 298, 678 
Shipments from millst..........---- do....| 311,883 | 287, 131 | 263,512 | 269,929 | 278,529 | 268,909 | 307, 250 | 293,539 | 316,723 | 261,992 | 251, 256 | 290,968 | + 311, 584 
Stocks, at mills, end of mof.-.-..---- do....; 69,357 | 66,107 | 72,597 | 73, 960 | 65, 896 | 65,718 | 59,439 | 51,986 | 24,506 | 49,505 | 73, 769 | 84,902 | 72, 223 
United States: 
Consnmpaien by publishers_......-- do....| 244,030 | 227,216 178,396 | 170,884 | 168, 289 | 175,811 | 203,198 | 223,813 | 198, 264 | 183, 106 | 199, 997 | 197,956 | 199, 355 
i icnccbrantuccemencenunentiid do...-|-....----] 262,580 | 222, 187 | 205, 704 | 246, 186 | 238, 317 | 260,135 | 249,153 | 278, 991 | 238, 426 | 204,689 | 270,478 | 263, 620 
— — pg why 42.501 41.00, 41.00} 41.00} 41.00) 41.00} 41.00! 41.00) 41.00} 42.50) 4250) 4250!) 42.56 
Production#..-.-......---- “Pershort tons..| 79,003 | 75,719 | 79,820 | 73,361 | 74,338 | 72,206 | 81,076 | 79,848 | 80,048 | 79,362) 72,072 | 82,576 | + 78.619 
Shipments from mills_...........--- do....| 77,797 | 77,273 | 74,838 | 74,780 | 72,645 | 75,599 | 81,771 | 80,469 | 81,910 | 75,046 | 74,941 | 79, 582 | r 85,915 
tocks, end of month: | | 
we mills iis i ee -do...-| 12,645 | 15,907 | 21,031 | 19,907 | 20,647 | 16,878 | 16,400 | 15,988 14,239 | 18,673 | 15,995 19,001 | 12,406 
At publisherst_..--.--.----------- do....| 276,055 | 191, 162 | 193,761 | 201,731 | 220,145 | 232,204 | 236,743 | 214,568 | 251,091 | 257,241 | 243,951 |r 246,873 | + 258, 740 
> In a to publishersf.....-....- do...-| 49.313 45,868 | 40,553 | 48,099 | 42,309 | 42,881 |: 42,106 | 56,425 | 54,204 | 49,013 54,013 | 57,071 | + 59, 427 
aperboard: | | cab tii 
Doneumpaion, waste paper........-..- do....| 330, 250 | 241,895 | 241,656 | 249,402 | 268,770 | 281,046 | 306,874 | 274,332 | 279,068 | 295, 554 | 295,477 | 339,242 | 341,597 
OS i haa aaa ae: do....| 356,687 | 280,899 | 290,098 | 304,747 | 332,553 | 353,197 | 357,783 | 308,732 | 350,452 | 407,716 | 386,781 | 453,621 | 404, 108 
Orders, unfilled, end of mo........--.- do....| 154,379 | 92.784 96,402 | 101,557 | 117,443 | 135,732 | 138,830 | 127,193 | 130,472 | 221,409 | 236,011 | 265,575 | 200, 833 
SE A TARR * do....| 408,497 | 289,527 | 288,682 | 299,033 | 319,391 | 328,519 | 859,849 | 321,624 | 328,773 | 345,665 | 373,431 | 428,506 | 418, 665 
. Percent of ONT naan mikiens eoownences | 90.7 71.0 70.5 | 69.4 | 76.7 | 79.1) 82.7 79. 6 75.6 82.0 90.9 | 91.6 | 92.8 
tocks of waste paper, end of month: | } | | 
At mills__...- . _— hh ore short tons..| 234, 239 | 213,435 | 218,330 | 219,042 | 207,886 | 191,408 | 189,590 | 182,822 | 199,404 | 211,295 | 196,570 197,977 | 211, 628 
In transit and unshipped purchases | } | ‘ | * 
short tons..| (! (+) “ | @ (*) (1) (*) (*) (1) ( (*) © | @ 
PAPER PRODUCTS | | 
Abrasive r and cloth, shipments: } } | 
"laa dtm cae reams_.| 103,862 | 90,064 | 76,084 | 69, 709 | 76,191 | 79,469 | 85,824 | 69,952 | 74,713 | 81,945 80,204 | 90,365 | 135,451 
Foreign __-_- a a oo ela aa do... 9, 104 7, 864 9, 479 | 7,306 | 10,176 7,455 | 9,377 7,327 | 11,492 6,294 | 9,972) 13,971 | 10,919 
Paperboard sh ng boxes: | 
Shi ments. él eriahioaiel mills. of sq. ft..| 2, 549 2,268 | 2,188 | 2,249 | 2,698 | 2,809 2, = 2 21 2, 488 | 2, 1 | 2 438 3, 018 | 2,775 
ELE ATT @o....| 222 2,035 | 1,945 1, 994 2, 382 2, 485 2, 39: EL | 2,276) 2,074| 2195); 2712 2, 506 
EEA IS do....| 256 233 | 242 255 317 324 | 258 189 | 212 | 234 | 233 | 306 | 271 
PRINTING | 
Blank forms, new orders........thous. of sets... 123,341 | 96,677 | 100,725 | 107,837 | 104,349 | 107,421 | 129,034 | 140, 638 | 166,970 | 106,944 | 149,194 129,377 | 127, 262 
— en, Sete. — % ——| 945 = = 4 | = = = = | = = 889 ; 
e eins aiiameaneice Eee | 800 7 | 7 i 732 | ig 740 724 
oNem ears PSS — 145 195 | | yo 189 4 = 109 208 &7 196 149 161 
perations (productive cap.) -_-..--- 1923 =100_.|_....__-- 86 1 | of 103 100 | 100 
Sales books, new orders._....thous. of books...| 15,799 | 15, 581 | 17,485 | 18,384 | 16,683 | 16,920) 18,513 | 16,166 | 19.139 16,959 16,057 19,711! 18,996 
RUBBER AND RUBBER PRODUCTS ; 
{CRUDE AND SCRAP RUBBER | | | | | 
rude: | } | 
Consumption, totalf ¢............ long tons..| 51,733 }| 50,612 | 52,772 | 48,250 | 46,777 | 46,449 | 49,637 | 50,433 | 49,754 | 48,744 | 50,282 | 54,064 51, 797 
For tires and tubesf_................ |S SR RARE 36,442 | 38, 168 .380 | 35,823 35,093 | 36, 520 | 37, 215 | 37,179 | 36,777 | 37,030 | 42,638 | 41,479 
Eri, emote seats GE Ye dal par lb wes | isa | eee | Sieg | “tee | “tas | Pas | Sha | Se | zg] ae | 
ice, smoked sheets (N. Y.)_...dol. per]b_.|....____- a ; ‘ : : ° ° ‘ 2 ‘ a Bama Se 
Shipments, world_........._...-- conten. 87,000 | 67,718 | 65,756 | 82,355 | 70,249 | 71,343 | 80,552 | 77,000 | 79,000 | 71,000 | 71,000 | 101,000 | 90, 000 
—, = end of monthf--_-...._- do....| 414,00 | 541,871 | 520, 255 ipo 500, 520 | o> | be tons benign pened “> 445, 265 | 447,856 | + 428, 249 
aaa do__.-| 116,C00 | 89,000 | 90,000 | 106, 99, 000 | » 106, 105, | 103, | 98, | 94,000 | 125,000 | 124, 000 
For United States................. do.... 58. 542 | 48, 860 7,228 | 60,343 | 63,597 | 62,240 | 67,825 | 73,691 | 56,567 | 55,096 | 53,538 | 56. 994 | 72. 530 
London and Liverpool--__-..--.--.- do....| 46,628 § 130,590 | 122,285 | 113,386 | 108,215 | 103,962 | 96,625 | 88,781 | 78,462 71,062 | 63,760 | 52.077 48. 748 
British Malaya.-...--- eiacheeneeaae do_...| 74.478 | 59,866 | 62,426 | 43, 63,138 | 60,287 | 59,534 | 60,230 | 62,114 | 78,276 | 86,478 | 82) 802 77, 255 
» ht aves eas ceeeedeaerpor cores do....| 177,000 | 262,415 | 245, 544 | 235,850 | 230,167 | 233,336 | 224,000 | 211, 480 ; 206,911 | 201,027 | 187,977 | r 178, 246 
eclaimed rubber: 
|. iE aS eo do_...| 14,612] 10,632 | 11,810 | 12,084 | 11,242 | 11, 424 | 12,892 | 12,302 | 13,280 | 13,366 | 13,485 14,801 | ° 15,607 
ERT do....| 15,793 | 10,857 | 11,256 | 11,628 | 12,124 | 12,221 | 13,898 | 13,540 | 15,031 | 15,129/ 15,192 | 14) 458 13, 884 
PRneenne toon Sy do.-.-| 14.580} 12,706 | 12,585 | 12,522] 13,206 | 13,874 | 14,673 | 15,643 | 19,000] 19,010 | 19,017 | 18,839 | + 14,010 
crap rubber: | | 
Consumption by reclaimers (quar.)...do_--_|_________] --------- | 8 ees eee | __ | Rene fees a eres eee aes 2° =e 
PneumatientES AND TUBES: | | | | | 
neumatic casings: | | 
Production.........- th “oe 4,971 5,610 | 5,465 5,014, 4,981 | 5,125 | 4,969 5,311 4,980 | 5,246 5, 916 5, 730 
Shipments, total._......... dihewaueccul | eee, E'S 5, 832 5, 792 5, 744 4,976 | 3,836 4, 081 4, 232 5, 016 4, 509 4, 371 5, 787 5, 560 
D tic... ae RS 5,752 | 5,711 5,678 | 4,911 3, 768 4,012 | 4,162] 4,926 4, 421 4, 276 5, 687 5, 438 
: ane oN aa ae ee 8, 176 7, 833 7, 746 7,793 | 9,005 | 10,089 | 10,814 11,114 11,377] 12,308 | 12,448 12, 629 
nner tu ° 
I ads sisi nnecinmamcinnnhtnsnnull AS Sa. 4,819 5, 035 5,177 5, 039 5, 161 5, 397 4, 739 5, 121 4, 801 5, 091 5, 823 5, 627 
Shipments, total__..-...-.....-....-.. a ees 4,919 5, 504 5, 758 5, 136 4, 231 4, 108 3, 995 4, 819 4, 391 4, 536 5, 571 5, 325 
SP ae ee ES 4, 853 5,442 | 5, 544 5, 093 4, 031 4, 055 3, 948 4, 754 4, 327 4, 469 5, 499 5, 242 
Stocks, end of month................. SS BL 8,719 | 8,105| 7,725 | 7,621 | 8,627| 9,977 10,732 | 10,985 | 11,100/ 11.734] 11,904] 12,218 
Ror ute. ane de rubber.) 
rude ru . rude ru ° 
eee thous. ofIb._| 21,110 | 22,833 | 22,532 | 21,175 | 20,974 | 21,690 | 21,744 | 22,649 | 22,207 | 23,496 | 26, 542 24, 680 
SERS TANEOUS PRODUCTS 
ngle and double texture proofed fabrics: 
att eduction eset cen wlan of yd..| 3,991 3,268 | 3,526] 8,667 4,145 | 4,849 | 4,650 | 3,672/ 3,953 3, 884 4, 342 5, 255 4, 626 
u and canvas footwear: 
Production, total............ thous. of pairs..| 6, 734 5, 227 5, 659 4, 571 5, 588 6, 003 6, 751 6, 496 7, 599 5, 898 5, 935 7, 595 7, 197 
Tennis do....| 3, 635 2, 058 2, 018 1, 244 1, 377 1, 150 rh 1, 461 1, 951 2, 418 3, 241 4, 269 4, 053 
do....| 3,098 3,170} 3,641 3, 327 4,212| 4,853] 65,471 5, 035 5,648 | 3,480 2, 694 3, 327 3, 144 
Shipments, total do....| 4,784 4,429 | 4,334 431 6,877 | 8,063 7, 897 6, 502 7, 409 6,018 | 4,520 5, 439 5, 027 
Tennis. do....| 3,778 3, 333 2, 791 2, 034 1, 443 1, 481 796 588 1, 295 2,639 | 3, 4, 361 3, 784 
Wai CS eS do... ‘ 1, 096 1, 543 3, 397 5, 435 6,582} 7,102| 5,914 6, 114 3,379 1, 212 1,078 1, 243 
Peamiscr come tak Le] Sie) Si | Rate] | 268) Mat) Sat) Ese) es) Ser) tae | Si 
Waterproof... cel 1,090 | 1,539| 3,300| 5,431| 6,574| 7,003| 5,908| 6,108| 3,351] 1.195| 1,068] 1,243 
ge Saracen do] hon] “goao | “eho | "gym “Reie| '235| Sis) kér| Tego | “ie| “on | “tee ) “han 
maha 0...- ’ ’ ’ , , , ’ ? ’ 
RRR aR REC RRR RRC do....' 16,045" 12208! 14,303 ' 14,233! 13,010' 11,2831! 9651! 981771! 8305! 8346! 9,820! 12053! 13,954 
* Revised. 1 Data no longer collected by the Bureau of the Census. 
es data raised to industry totals, see the 1936 Supplement. Figures shown here are as reported; these were also given in the 1936 Supplement. 


Revised series. Data on total rubber consumption, world and United States stocks of rubber, consumption, production and stocks of reclaimed rubber revised for 1935 
and 1936. Revisions not shown in the May 1937 Survey, will appear in a subsequent issue. Data for newsprint (Canada) revised for 1936. See p. 52 of the April 1937 issue. 
Newsprint stocks at publishers and in transit to publishers revised back to 1926. Revisions not shown on p. 52 of the April 1937 Survey will be shown in a subsequent issue. 

1 Vata are raised to industry totals; see the note explaining these series in the 1936 Supplement. 
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aaictite statistics through December 1935, to- 1937 1936 | 1937 

gether with eaenaetsy notes Few or i arena are: - ‘. ee ‘ Vi oe r aii y b 

to the sources of the data may be found in the . | | eptem- Novem. ecem- e 4 eh | 

1936 Supplement to the Survey May May | June July | August | October ber Bee [January i | March | April 

STONE, CLAY, AND GLASS PRODUCTS 
—_ ] as 1 ae a ie = en 
BRICK 
Common brick: 
Price, wholesale, composite, f. 0. b. plant - r | | 
dol. per thous..; 12. 103 11.738 11.777 | 11.779 11.775 11.813 | 11.788 | 11.777 11.818 | 11.889; 11.941 | 11.915 12. 030 

Shipments. .....<.22.2.5.<64 thous. of brick .. |_..----.- 171, 418 | 172,892 | 170,135 | 172,748 | 173,723 | 189,104 | 163,246 | 141,080 | 1U8, 169 | 113,598 |r 163,801 | 190, 632 

Stocks, end of month-..........------- do....|.-....---] 335, 768 | 368,638 | 398,870 | 417, 660 419,872 | 433,730 | 450, 194 | 456, 543 | 444,247 | 414,723 + 386,919 385, 002 

ee brick: } } 

ae ai tu ceiciesiransk oily Shean aoe ee S| ee 65, 694 67,340 | 63,049 | 58,946 | 58,797 | 60,877 46, 991 36,970 | 30,042 29, 094 | © 46, 667 | 57,810 
Stocks, end of month-....-.-..-------- Cit [an enews 269,004 | 264,056 | 264,335 | 270,048 | 269, 206 | 269,685 | 276,793 | 289,657 | 299,122 | 296,411 |r 297,654 | 294, 900 
Vitrified paving brick: | 
SSRI ol ee kane enka dedeemineucd Cire ksceeesan 8, 972 11,476 10, 920 8, 724 10, 800 11, 614 9, 738 5, 3, 146 3, 257 4, 038 | 6, 716 
Stocks, end of month-_-....-.--..------- "| a See 75, 447 71,800 | 68,380 | 70,683 | 71,400 | 68,319 64, 034 62, 554 61, 369 59,133 | 57,691 | 36,727 
PORTLAND CEMENT | | 
| 
Price, wholesale, composite - -- .-- dol. per bb! 1, 667 1. 667 1. 667 1.667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1, 667 1, 667 1. 667 
ee thous. of bb]. | 11,634 9 11,104 | 11,377) 11,503 | 12,599 | 12,347 a 470 | 10,977 8, 971 6, 616 5, 837 8,443 | + 10,402 
Percent of capacity--...-.......-....-.-.- 53. 2 48.9 §2.3 Ls 56. 2 57. 56. 0 50.9 40.3 30. 4 59.6 38.6 48.8 
Pe ee ara thous. of bbl. 11,890 | 11,240 | 12,521 | 11,823 | 12,624] 12,619} 13, 089 8, 942 6, 246 4, 689 5, 163 7, 879 10, 265 
Stocks, finished, end of month...-.--.-- do-.- 25, 491 20; 431 19, 281 18, 975 18, 920 18, 738 18, 079 20, 117 22, 441 24, 394 25, 059 | * 25,586 | © 25,747 
Stocks, clinker, ‘end of month...-..-.--- do--- 7, 550 5,071 4, 912 5,079 4, 931 | 4, 838 4, 980 5, 180 5, 564 6, 160 6,788 | * 7,554 * 7,544 
CLAY PRODUCTS | 
Bathroom accessories: | 

Produeuigth....... .<nccncnncs number of pieces-_.|1,161,382 | 482,953 | 555,949 | 722,763 | 677,152 | 792,220 | 938,135 | 973,750 | 726,183 | 793,568 | 652, 251 |1,077,319 | 956, 547 

a REESE ee eee do__.. | 1,117,265 | 461, 334 | 550,875 | 716,715 q 747, 459 | 908,603 | 964,479 | 679,623 | 768,774 | 633,059 /1, ‘092, 424 | 885, 696 

Stocks, end of month. _......--.-.-.-- do__.., 395, 303 | 458,916 | 443, 222 | 431,774 | 428,162 | 441,989 | 434,296 | 427,509 | 442,507 | 416,742 | 415,324 '397, 351 | 422, 837 

GLASS PRODUCTS 
Glass containers: 

IN on accra acch thous. of gross..| 4,844 3,810 | 3, 898 3, 844 4, 403 3, 994 4, 250 3, 880 4, 033 4, 039 3, 880 4, 198 4, 543 
POREIES GF ORDRGIES 65.8. Scccwccnccanenenes | 88.4 69.3 | 68.1 67.2 77.0 72. 6 72.2 74.2 71.2 71.3 73.8 71.0 79.7 

WUE ecccccccocencasecennecssen do....| 4,795 3,996 | 3,999 4, 179 4, 346 4, 345 4, 310 3, 611 3, 675 3, 881 3, 767 4, 461 4, 375 

Stocks, end of month_-_-.___- thous. of gross_- | 7,215 7,942 | 7,792 7, 488 7, 422 7, 015 6, 828 7, 7, 291 7, 393 7, 459 7, 145 7, 243 

—— glassware: | 

Orders: 

New and contract_.____- number of turns..| 2,907 2, 193 2, 355 2, 356 2, 594 2, 899 3, 433 3, 150 2, 926 3, 515 2, 473 2,711 2, 885 
Unfilled, end of month.............- do-_-_.. 2, 848 2, 189 2, 274 2, 474 2, 620 2, 783 3, 057 3, 102 2, 953 3, 518 2, 894 2, 503 2, 621 

IS 5 a or ccconmmunn ent do....| 3,152 2, 085 2,171 2, 138 2, 154 2, 591 3, 106 3, 087 3, 354 3, 193 2, 849 3, 369 3, 278 

ES IEEE, do....| 2,658 2, 086 2, 250 , 996 2, 374 2, 684 3, 095 2, 980 3, 075 2, 830 2, 688 3, 119 2, 864 

Stocks, end of month-_.-....-...--.-- do. 4, 965 3, 954 4, 009 4, 135 3, 123 3, 056 3, 103 3, 236 3, 421 3, 739 3, 935 4, 140 4, 564 

Plate glass, production.__....- thous. of sq. ft_. 19, 437 19, 192 16, 244 16, 428 18, 710 19, 553 , 843 13, 084 7, 371 6, 373 18, 676 20, 743 21, 956 
GYPSUM (QUARTERLY) 
Crude: | 

a cm ee ment 160... 2... eccnssns ET Beaccccncslidencssen S| ee eee | SNA TERE Rea , 

a PEE ee ee: Co  ,, | ar Pees ee a SS: 2 i | ee eee 4. ae 

CO eee eee i | Seeien | SEER SER a ee |, | ee ee |> 137,206 }.__._.... 

Calcined, production-_...-........2222-. "CE lee | | ee ee i Sey RAR [CE ae SEC a) | Se 
Calcined products, shipments: 

Board, plaster, and lath_._.- thous. of aq. ft..|.........}......... of ee Lene oe eel a FL ae Nf ee Seen » 149,300 |________. 

pS ners an _ RS RR, «eee | ee Se i EE, PME ERE | Se SO » 85,372 |........- 

Cement, Keene’s..__........---- short tons..|_ BA Eee | ee Sees Of eee & i | SR See” . * | tea 

Plasters, neat, wood fiber, sanded gauging | 
IRN, Gils i ncccncuondsaanmetee a a Se pt Re een | ere Bn eee | ene, One Pee > 671... ...... 

For pottery, terra cotta, plate glass, mixing | | 
DRAG, OI ioc ckncnnnneuanas ). SS aeae See DAI baw cccanclecanausns Be acgceuanal cumcnacen 47, 733 |nnnenenee|-neeee-- » 56,114 }_........ 

Tile, partition. ...........<. thous. of sq. ft..|......._-]--------- | Mien Tass a a  ” | DRE Saree 40612 ke 4916 F-. 

TERRA COTTA | 
Orders, new: } 
ER short tons... 1,077] 1,300/ 1,706| 975} 1,507| 1,120, 982 | 1,402| 1,372} 819 3,645 | 1,060] 1, 778 
Ge is estisiincccnnanmscnudaceil thous. of dol... 140 159 202 110 189 134 120 128 | 171 103 248 127 2 
| 
TILE | | 
| 
Hollow building tile: | | 
IE short tons... ene 78,774 | 89,415 | 90,521 | 95,106 | 89,264 | 92,643 | 71,919 | 62,418 | 51,338 | 51,082 |+*79,793 | 100,360 
Stocks, end of month--.--....-....... do ee een 312, 141 | 311,830 | 306,998 303, 043 | 309,960 | 315,242 | 333,108 | 344,131 | 354,608 | 354,210 |r 358,256 | 351,498 
TEXTILE PRODUCTS 
CLOTHING | 
Hosiery: | 

Production --.....-..-. thous. of dozen pairs..| 10,920 9, 270 9, 479 9,983 | 10,111 | 10,828 | 11,566 10,716 11,280/| 11,364| 11,311 | 12,116 11, 547 

| aie he Ries cas 9, 757 9,379 | 8,847 9,322 11, 156 12, 117 12, 235 10, 846 | 11, 054 9, 845 11, 474 12, 555 11, 376 

Stocks, end of month--..-...........- do....| 21, 560 19, 581 20, 314 21, 182 , 344 |} 19, 263 18, 801 18,879 | 19,312 20,830 | 20,667 | 20,229 , 399 

COTTON | 
CORNING icnccacenock thous. of bales-_-. 669 531 555 607 574 630 646 627 | 693 678 664 77 719 
Exports (excluding linters)..........-.-- do. 324 352 298 156 182 570 861 | 690 | 594 538 463 468 373 
Ginnings (total crop to end of month indicated) | 
a | a Es! Se eee 41 1,374 | 6,031 | 9,880 11, 494 11, 705 BR GP hidcwesonn so) 
ed (excluding linters).............- do.... 31 20 12 20 13 9 | 10 | 16 1 23 | 4 28 
| | 

To ‘producer Secale atntaoaipuas seaesecbe ol. per ]b-_- . 129 -112 114 . 126 - 122 . 125 . 122 120 -123 . 124 -1%4 135 . 137 

Wholesale, middling (New Yor” Sandee do_.-- . 133 «ii? 120 - 132 123 123 .12 122 . 128 - 130 . 131 145 . 143 

EE eS es, COA Ee Kenn es Rese perme ERrraens Seek) 219 PH cccusced PEMTEN emer 
Receipts into sight............--.....-.- do.... 337 381 310 201 808 2, 910 3, 510 2, 236 1, 189 708 642 716 | 538 
Stocks, end of month: 

Domestic, Dc nicanciwatadwedand do... 5, 403 6, 329 5, 514 4, 834 5, 089 7, 655 9, 431 10, 211 9, 790 8, 846 8, 022 7,117 6, 201 
Cl ERR: Re ae oe 1,815 , 090 989 897 752 849 1, 403 1, 792 2, 001 2, 066 2, 056 2, 080 1, 987 
WOIIIIR Sin ascdvsencieesccassous do... 3, 588 5, 239 4, 524 3, 938 4, 337 6, 806 8, 028 8, 418 7, 788 6, 779 5, 966 5, 037 4,214 

World visible supply, total........... a 5, 596 6, 025 5, 423 4, 899 4, 748 6, 378 7, 679 8, 151 8, 002 7, 812 7, 457 6, 787 6, 294 
American cotton......-....-..-.-.-- do....| 3,361 4, 121 3, 579 3, 091 2, 986 4, 578 5, 845 4, 271 6, 038 5, 525 4, 984 4, 348 3, 858 
* Revised. > Preliminary. 


*New series. Data on face brick shipments and stocks, compiled by the U. S. Department of Commerce, Bureaa of the Census, supersede those shown in the Survey 


prior to the January 1937 issue. 
> Total crop. 


Data for period January 1934-October 1935 will appear in a subsequent issue. 
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54 SURVEY OF CURRENT BUSINESS July 1937 
Monthly statistics ear Seemnbas 1935, toe | 1937 1936 : | 1937 
ae with pence notes oat 74 —— i = | i 
s e , may be found inthe Jovem- . . d 
i008 Scoehenent i. ae Rasen May | May | June | July | August as October | fe he” | January | *s ary, | March | April 
TEXTILE PRODUCTS—Continued 
COTTON MANUFACTURES | | | | | | 
Cotton cloth: | | | 
ASS thous. of sq. yd. 17,386 [| 18,840 | 16,843 | 18,527 | 24,412 | 14,387 | 15,359 | 12,843 | 13,750 | 14,502/| 15,892 20,339 | 16,320 
Er ES “ape 8,680 | 14,624) 4,705 | 5,802} 7,008) 8,034) 9,648 | 15,123} 15,591 | 19,278 | 22,257 | 23, 981 
i h lesale: | | | } | | | 
eins chet. ae dol. per yd-.| 069 . 051 . 054 . 059 . 059 | . 060 | . 068 | .077 . 080 . 081 . 076 . 079 | . 076 
Sheeting, brown, 4 x 4...........---- sas.) 090 - 065 . 066 . 072 . 075 075 | . 077 . 080 . 086 | . 086 . 086 089 | . 095 
Ones —_ finishing: ¢ | 
Production: } | | 
"Bleached, as al thous. of yd__| 140,065 | 140,466 | 140,066 | 143,808 | 145,397 | 148,115 | 167,411 | 148,811 | 169,520 | 158,507 | 151,363 | 166, 600 | r 155, 279 
AECL: do..| 108,888 | 126,336 | 116,604 | 123,516 | 132,642 | 139,298 | 147,464 | 124,446 | 140, 508 | 136,493 | 122,232 | 135, 560 | r 125, 154 
NS EEE STEELS do....| 7,729 6,157 | 6, 585 9, 135 11, 082 7,740 | 10,437 | 7,107] 8416! 7,595 6, 415 6, 677 7,172 
ae do....| 111, 168 | 103,612 | 99,909 | 106,182 | 109,283 | 111,118 | 128,227 | 122, 237 | 134,003 | 135,817 | 120,758 | 130,393 125, 980 
ks, end of month: 
Stoieached and dyed do....| 199,631 } 191,956 | 188,124 | 135,548 | 154,264 | 171,340 | 166,771 | 172,559 | 183, 108 | 179,435 | 180,796 | 187,958 | 189, 986 
tt nicer ennnnensbocpwomtis a 86, 186 | 103, 419 | 105,782 | 94,557 | 88, 815 86, 798 | 80, 329 | 79,152 83, 691 | 79,109 | 78,715 77, 480 | 81, 949 
indle activit t 
a sphedion 1s ener thousands..| 24.659 | 22,833 | 23,021 | 23,252 | 23,434 | 23,514 | 23,638 | 23,806 | 24,090 | 24,365 | 24,536 | 24,639 24,728 
Active spindle hrs., total_...... mills. of hrs.) 8, 548 6,896 | 7,320 7, 855 7,573 | 8, 088 8,328 | 7,997 8,679 | 8, 587 8,353 | 9, 698 | : 
Average per spindle in place_......- hours... "317 242 | 259 279 270 | 289 | 298 288 313 | 315 308 | 359 | 340 
eR per. of capacity-- 137.7 105.2 | 111.0 119.8 115.8 | 125.8 123.3 129.9 134.5 | 137.7 144.8 | 148.3 | 146.7 
= = seed | 
olesale: | | | | | | | 
PO. cones (Boston)...-.-...- dol. per Ib... - 336 oa. | ah . 295 301} — . 308 | 304 | .311 . 341 . 347 | 344] 364 | . 363 
40/1. southern spinning.....---.-.-- do..--| 479} 426/413] 426 | 1430] 444 | 48 1452] 483) 513 | 2482) 1482) 490 
RAYON AND SILK | | | | | | 
Re eliveries, ind | | | | | 
eries, index: | | | | | 
aliver ee 1923-25 = 100__ 530 428 | 498 614 | 633 | 537 | 504 | 538 562} * §36 543 | °517 | + 520 
acne oie 552 46 | 623 gos| 586| 387) 475| 611 662} °547| +476] 1488 r 500 
A. —_ moving average.__...-.---.- do_...|--------- 495 626 | 672 594 | 483 | 494 | 583 607 r 561 | © 500 | r 488 | 513 
 eeeiateaensnibennwemane thous. of Ib-- 683 699 1,242) 2,441] 2,072; 1,113] 1,513 1, 540 1,494 | 2,095 2,467| 4,240 
Price, “vialanala, 150 denier, “A” grade | - a | | | | he 
N. Y. ea dol. per Ib_-| - 63 . 57 | . 58 - 60 . 60 - 60 | - 60 | . 60 | . 60 . 60 | . 60 | - 60 | . 63 
Btocks, roducers, end of mo. | } | 
P no. of months’ supply. | 0.1 1,2 | 1.0 0.7 0.4 | 0.3 | 0.3 | 0.2 | 0.1 | 0.1 | 0.1 | 0.1 | 0.1 
Silk: : 
Deliveries (consumption) .......--.--- bales. | 35,278 | 32,087 | 31,437 | 36,658 | 42,016 | 45,709 | 43,093 | 40,401 | 41,627 | 44,198 | 38,484 39,934 | 40,561 
Imports, raw-.------- —y x rtd b.. oe 4, 066 4,143 | 4,753 6, 315 | 6,900; 6,953) 7,214 | 7,275) 7,413] 6,472 | 5,026 5, 742 
Price, wholesale, raw, Japanese, 13-15 (N. Y.) | ’ | } } } | 
= ae » dol. per Ib-.| 1. 848 1.600, 1.597) 1.714 1.791 | 1.698 1.756 1.935 1. 968 2.051} 1.993 | 2.012 1,975 
Stocks, end of mont } | | | 
Total visible supplyt.-------------- bales..| 140,802 | 150, 266 | 135,609 | 145,439 | 156,125 | 155, 253 | 157, 500 | 165,713 | 180,114 160, 944 | 152,808 | 146,331 | 142,382 
United States (warehouses) -..-.-- do._--| 41, 302 40,066 | 35, 409 30, 139 29, 825 29,553 | 30,300 | 40,713 | 44,414 | 50,544 49,408 | 41,731 40, 882 
WOOL | | | | | | | ' 
Consumptien of scoured wool | | 
Apparel class.....-------------- thous. of Ib..| 22,862 | 17,297 | 20,075 | 24,785 | 23,030 | 21,477 | 25,861 | 23,927 | 27,851 | 28,814 | 25,722 | 26,328 28, 982 
(SS ee do....| 10,350 6.945 | 7,191 9, 058 8, 539 | 9,207 | 11,880 | 9,937] 11,355 | 12,802] 12,814] 12,511 12, 842 
Imports, unmanufactured - - .-...------- do...-|--------- 17,207 | 17,541} 16,079 | 17,546 19,639 | 23,550 | 25,548 | 29,037 | 46,890] 46,292 | 48,528] 38,201 
——— machinery activity: 
om 
percent of active hours to total reported _- 113 72 93 93 106 95 97 109 123 | 116 123 124 122 
ms: 
Carpet and rug 68 4s 48 47 56 61 66 64 67 | 64 72 74 70 
Renew 2 a 52 7 33 36 36 43 41 46 42 52 | 56 59 58 54 
LS RES 93 76 74 69 73 66 72 82 94 | 97 100 7 92 
8 innin spindles: 
Ny 4 “8 2. se 100 87 | 87 97 88 90 96 110 | 105 111 104 98 
Worsted 2 r 58 57 59 68 65 74 83 92 | 88 89 87 82 
Prices, wholesale: | 
Raw, territory, fine, scoured -...dol. per Ib... 1. 04 7 | .90 . 89 . 89 . 89 . 90 . 98 1. 06 1.11 1. 07 1. 05 1 08 
a Ohio a rorted, if on. as -| .42 7 | . 38 . 39 . 38 . 38 . 39 43 .49 | 52 4! 
iting, un wors oz. (a | 
. = ao ers a nf vd. 2.079 1, 782 . 782 1. 745 1. 634 1.634 | 1.652 1. 782 1.955 | 
vous dress goods, Frenc sere, a 
Ep eae " EE Ta y Ca. 2s 1.114 1.114 1.114 1,114 1.074 | 1.064 1.101 1. 139 | 
Peter gate, Sra. eS sick ( ma | 1, 45 1. 28 1.30 1. 29 1. 28 1. 26 1, 25 1.34 1.47 | 
Receipts at Boston, total......- thous. of Ib--| 37,978 | 25,509 | 54,421 | 66,708 | 21,604 | 16,156 | 15,478 | 20,280] 18,911 | 
Domestic... do... 23,340 | 21,761 | 50,424 | 64,300 | 20,101 | 13,153 | 12,060] 15,515 | 6,139 | 
PR inc nenndendemicccenecnmanacen O....| 14, 628 3, 3, 007 2, 408 1, 592 3, 004 7 7 
Stocks, rr basis, end of quarter, re 
es eee 147, 057 126, 846 
Woolen, total. ie ee 747 , 574 
Domestic a ae eee 35, 350 | 
Foreign _ SS a” ea , 224 } 
Worsted, total... ae BSE EES 82, 272 
Domestic Ti ee 65, 161 
Foreign Se aes eee 17, 111 
MISCELLANEOUS PRODUCTS 
Buttons, fresh-water pear]: 
Production...............-- pet. of capacity--|_.-..---- 51.2 50.5 42.6 55.2 56.0 61.0 62. 2 66. 3 58. 4 64.7 64.1 63. 2 
Stocks, —) of month.......- thous. of gross__|__.-_.--- 8, 046 8, 061 7, 690 7, 660 7, 550 7, 461 7, 395 7, 349 6, 725 6, 612 6, 465 6, 505 
Pus, entes by Sealers eng <= eel. » 4, 282 3, 857 3, 133 3, 433 3, 575 2,808 | 2,207 2, 850 3,941 | 3983 4, 444 5,228 | 4,839 
yroxylin-coa extiles leather 
Orders, unfilled, end of mo.thous. linear yd-- 2, 876 2, 273 2, 000 2, 460 2, 612 2, 668 2, 410 2, 684 3, 633 4, 110 4, 731 5, 107 4, 414 
Pyroxylin read... phawcnnsnieel thous. of Ib-- 5, 555 5, 423 4, 930 4, 686 5, 375 6, 087 6, 081 5, 321 5, 648 5, 965 6, 498 7, 803 7, 156 
Shipments, billed_.......- thous. linear yd_- 5, 727 5, 013 , 608 4, 501 4, 972 5, 232 5, 408 5, 094 5, 495 5, 618 5, 7, 412 6, 766 
» Preliminary. °R 
Data on cotton cloth finishing 


evised. 
tRevised series. For data on total visible supply of silk for period July 1930-December 1936, see table 11, p. 20, of the February 1°37 issue. 


revised beginning 1934. Revisions not shown on p. 54 of the June 1937 issue will appear in a subsequent 
qData for April, July, October 1936, January and Apri! 1937 are for 5 weeks; other months, 4 weeks. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 

gether with lye yr oy! notes = yee 

to the sources of the data may be found in ” ye ™ = 

the 1936 Supplement to the Survey May | May | June | July | August — October ei | “—— January — March | April 

TRANSPORTATION EQUIPMENT 
AIRPLANES 
Production, Gotant ss. accncccseicascuss number..|...--.... 308 394 263 366 212 247 207 267 211 179 , | Se 

Commercial (licensed) f-......-------- (Sahel Bepeseees: 201 240 136 260 124 120 99 107 125 110 ty a a 

Military (deliveries) f~..........-..---- a 72 7 59 45 68 96 76 95 40 34 7, ae 

FOE CURIE wna vesccccccdcccessseces | aS eS 35 81 68 61 20 31 32 65 47 35 Yt ae 

AUTOMOBILES 
Exports: 

Canada: 

Assembled, total...............- number..| 5, 047 5, 222 4,424 4, 545 3, 414 3, 514 2, 886 5, 132 3, 904 5, 250 4, 424 7, 078 5, 739 

- —— Ge cieninnccuseeenecsen do...-| 3,636 3, 945 3, 438 3, 367 2, 335 2, 153 1, 822 4,715 2,772 3, 330 2, 339 5, 040 3, 932 
nite ates: 

RUMEN, COREL, cn wnncccassenneses do....| 38,270 | 28,575 | 24,042 22,525 15,728 | 10,939 | 16,720} 27,428 | 35,289 32,691 | 27,528] 33,762 35, 082 

Passenger cars. ..........--..-.-.- do....| 23,447 17,727 | 14,987 | 12,714 4 4, 564 9,894 | 20,032 , 788 | 20,099 | 17,014 | 22,633 22, 827 

7 — wane ne nanan nnn ne ---eee------ do..--| 14,823 | 10,848 | 9,055] 9,811] 7,405/| 6,375 | 6,826 | 7,396 | 10,501 | 12,592] 10,514] 11,129] 12,255 
inancing: 

Retail purchasers, total. ...... thous. of dol_-|_.......- 176,316 | 186,550 | 168,685 | 140,436 | 122,158 | 100,696 | 107,837 | 141,036 | 102,021 | 98,437 | 163,891 | 171,842 
Se eats ee Sa 116, 569 | 125,916 | 112, 795 1, 76, 563 486 70, 572 ,075 | 61,437 | 55,421 | 102,499 105, 039 
OR Oa vnc ncccccecnasacccpenavd ey PS ees , 695 | 59, ¥ 48,368 | 44,768 | 41,580/ 36, 46,055 | 40,045 | 42,528 | 60,665 | 66,077 
See | ES ESA 1,051 1, 028 861 828 630 7 906 539 488 727 726 

Wholesale (mfrs. to dealers).......-.-- ee ass 180, 665 | 174,277 | 162,404 | 127,032 | 655,341 | 72,086 | 129,829 | 180,422 | 154,260 | 123,118 | 193,721 | 176,572 

Fire-extinguishing equipment, shipments: 
Motor-vehicle apparatus. -..-.....-- number... 72 56 67 69 59 64 71 50 58 85 74 
FEO Oy iiaccccunbcacnienctanéonnanud do..--| 44,162 32,496 | 35,110 | 38,560 | 36,573 | 31,105 | 34,309 | 31,440 | 35,106 | 39,001 | 39,654] 41,869 49, 638 
Production: 

Automobiles: 

CE, i. ce cacecemeonnd do...-| 23,458 20, 006 16, 400 10, 475 4, 660 4, 655 5, 361 10, 812 20, 411 19, 583 19, 707 24, 701 17, 081 

i .. eee do....| 17,980} 16,389 | 13,126 2 3, 051 2, 481 4,592 | 10,086 | 16,542] 15,009} 14,415 | 19,313 12, 927 

United States, totalf...............- do....| 516,899 | 460,512 | 452,968 | 440,731 | 271,274 | 135,165 | 224,688 | 394,987 | 498,710 | 380,051 | 363,991 | 494, 276 536, 334 

Passenger Carey... ..............--- do...-| 425,432 | 384,921 | 375,337 | 371,922 | 209,351 90,101 | 190,242 | 341,085 | 425,365 | 309,637 | 296,636 | 403,879 | 439,980 

(i. 22> ees: do_...| 91, 467 75, 591 77, 631 68, 809 61, 923 45, 064 34, 446 53,902 | 73,345 70, 414 67, 355 90, 397 96, 354 

2 er rato Se iccdecunnnas thous. of rims_- , 190 2, 959 1,876 1,716 935 1, 104 1, 847° 2, 173 1, 942 2, 124 2, 022 2, 166 2, 270 
egistrations: 

New passenger cars...........-.... number-.|?395,000 | 392, 750 | 369,423 | 357,490 | 262,912 | 208,896 | 171,319 | 223,560 | 327,303 | 280,615 | 214,973 | 363,573 | + 385,277 

New commercial cars-_..-...-..-.-..-- 0....-| 263,000 | 62,183 | 56,851 | 63,695 | 659, 54, 611 1, { 42,205 | 47,609 | 41,815 | 60,291 | + 67,884 

Sales (General Motors Corporation): 

Al! LO, do....| 178,521 | 194,628 | 189,756 | 163,450 | 133,804 | 85,201 | 44,274 | 155,552 | 173,472 | 92,998 | 51,600 | 196,095 | 198,146 

To dealers, total.._- do....| 216, 654 | 222,603 | 217,931 | 204, 6 121, 943 , 288 90, 764 | 191,720 | 239,114 | 103, 668 74, 567 | 260, 965 238, 377 

eS See do-....| 180,085 | 187,119 | 186,146 | 177,436 | 99,775 4,669 | 69,334 | 156,041 | 197,065 | 70,901 | 49,674 | 216,606} 199,532 

Accessories and parts: 

Shipments, combined index. _Jan. 1925= 100-_-. 150 157 136 110 114 138 150 164 154 152 157 178 
Accessories for original equip. do..-- 163 166 145 108 108 144 167 198 178 166 174 199 
Accessories to wholesalers. --- — eS 110 112 88 75 98 99 96 83 93 124 96 | 92 
Replacement parts.......-..--...-- do.... 130 151 148 147 153 158 139 113 116 131 134 155 
Service equipment..............--.- PEE RCE 113 115 109 106 105 109 103 91 99 106 139 160 

RAILWAY EQUIPMENT 
(Association of American Railroads) 
Freight cars owned & on order, end of mo.: 
wned: } 
Se IE AAS SS mills. of Ib..| 169,838 | 172,341 | 172,156 | 172,083 | 171,934 | 171,700 | 171,710 | 171,586 | 170,410 | 170,109 | 169,887 | 169, 682 | + 169, 665 
pS EEDA AS IE iaetbe: thousands..| 1,731 Le 1, 772 1, 769 1, 767 1, 763 1, 762 1, 759 1, 745 1,741 1, 738 1, 733 1,732 
OR TE ON ee ec ecadiiens number-.-_| 192, 286 | 260,013 | 254,447 | 258,198 | 256,903 | 241,573 | 226,005 | 217,243 | 205, 146 | 205,500 | 201,960 | 187, 227 188, 489 
Percent in bad order_.........-----.-- 11.3 14.9 14.6 14.8 14.7 13.9 13.0 12.5 11.9 11.9 11.7 11.0 11.1 

| 2 a eee SS cars..| 44,397 | 22,964 | 25,311 | 24,373 20,530] 18,434 13,201 | 16,579 | 23,421 33,608 | 39,729 | 44,708 46, 197 
Equipment manufacturers_-_......-- do....| 31,802 14, 646 15, 907 15, 092 12, 924 11, 787 7, 261 10, 974 17, 755 27,414 31, 214 34, 314 35, 814 
Jay rAtOd GRODE. none nsccdsnces do....| 12,595 8, 318 9, 404 9, 281 7, 606 6, 647 6, 040 5, 605 5, 666 6, 194 8,515 | 10,394 10, 383 

Lomene owned and on order, end of mo.: 
wned: 
Tractive effort............-... mills. of Ib..| 2,160 2, 189 2, 186 2, 185 2, 182 2,179 1 2, 173 2, 167 2, 166 2, 164 2, 162 r 2,161 
| ae ee Sain ae 43, 702 44, 835 44, 743 44, 682 44, 564 44, 451 44,314 | 44, 208 44, 035 43, 981 43, 875 43,790 | + 43, 766 
Awaiting classified repairs_-...- number..| 6, 787 9, 389 9, 119 8, 906 8, 736 8, 369 7,929 | 7,782 7, 350 7, 7, 142 7, 08: 6, 956 
i, io eee ee 15.5 21.0 20. 4 19.9 19.6 18.8 17.9 17.6 16.7 16.5 16.3 16.2 15.9 

STI a ote bcdncdesdundaoben number... 62 65 91 60 53 106 57 58 57 95 30 39 74 

pO EP a eee , 126 196 184 124 171 215 223 157 250 119 132 126 96 

| SSN EE , 329 58 7 65 43 50 67 111 297 362 75 359 345 
Equipment manufacturers---_-.....-- 288 49 59 57 35 44 64 102 279 339 352 334 311 
In railroad shops.......-..------.--- do.... 41 9 8 8 8 6 3 9 18 23 23 25 34 

Passenger cars: 
Owned by railroads_................-. | a ees eee fs ee TOTO ocounsca tataccnes NE SR er ren (mm Mp Baty OP 
Lf ee aa oe SS See BOP b canaadivendadenst ; SSR Sree RE ISTE a PEP), it. eee 
(U. S. Bureau of the Census) 
Locomotives: 

Orders, unfilled, end of mo., total. ..-- ae 368 106 114 115 106 113 125 330 368 387 416 417 403 
I piencavidibdonatehinna esas do.... 347 100 111 112 101 102 117 321 364 384 412 415 382 
(| | RC Ee ae pa ey , 26 33 35 37 35 39 36 34 31 30 31 33 28 
SES ree do...- 321 67 76 75 66 63 81 287 333 354 381 382 354 

Shipments, domestic, total.........-.. do.... 43 5 ll 12 18 13 7 9 21 16 9 28 47 
ccna iia ceiincimdnmainets do...- 2 0 2 3 2 2 4 3 3 3 0 5 5 
| SPS oS do...- 41 5 9 9 16 ll 3 6 18 13 9 23 42 

Industrial electric (quarterly): 

Shipments, tota].......-...---..-..- sss Avecdeonedicbeensiun | ee eee | Be ee me | | eee coe _ _} Sees 
PEAT a (SS Des ae |} Ee Salers RRS HF INSEE | eS See ht ink se 
(American Railway Car Institute) 
Shipments: 

Freight cars, total..................... do....| 6,030 2, 514 2, 172 1, 930 3, 854 4, 964 5, 205 3, 799 3, 513 2, 846 2, 64 5, 541 6,711 
Domestic... a do 6, 030 2, 209 2, 056 1, 924 3, 804 4, 963 5, 205 3, 799 3, 483 2, 766 2, 615 5, 520 6,711 

Passenger cars, total__.........---..-- do...- 6 5 12 0 2 1 40 16 12 2 28 3 3 
| SE OE do... 6 5 12 0 2 1 40 16 12 2 3 3 

(Railway Age) 
New orders: 

aR ---do....| 3,903] 9,677| 4,320] 4,469] 3,225] 3,100/ 1,310; 1,550] 17,230] 10,881 | 10,532) 6,200/ 13,046 

Locomotives._.... do.... 14 10 24 9 3 24 22 174 88 46 33 29 84 
assenger cars __ do 8 6 20 34 0 0 5 50 34 70 154 162 52 


» Preliminary. 


* Revised. 
tRevised series. For 1936 revisions for airplanes see p. 55 of the March 1937 issue, and for automobiles for 1936, p. 55 of the Juue 1937 issue. 
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56 
Monthly statistics through December 1935, to- | 1937 1936 : | 1937 
gether with canon notes ~ references a os =a poe a ne gi ie. 
to the sources of the data may be found inthe : : Septem- | Novem-| Decem *ebru- ‘ 
1936 Supplement to the Survey May May June July | August | ber | October | ber | ber January |” ary March | April 
TRANSPORTATION EQUIPMENT—Continued 
~ RAILW AY EQUIPMENT—Continued — 
(U.S. Bureau of Foreignand Domestic Commerce) | | 
4 locomotives, total_.......- number... 3 3 6 | 8 | 3 2 7 3 9 4) 3 2 11 
ePectri web - Se RES do...- 0 0 0 | 0 | 2 0 | 1 1 | 3 0 | 0 0 0 
teat. oonn nen en ene ee enn en serene nteene= do...- 3 3 6 | 8 | 1| 2 | 6 | 2 | 6 | 4 3 | 2 u 
INDUSTRIAL ELECTRIC TRUCKS | | 
AND TRACTORS 
Shipments, total 162 91 88 | 113 125 | 112 | 124 111 129 152 142 141 162 
Domestic 158 86 | % | 110 | 115 101 | 113 | 103 122 146 r 131 135 | 156 
i 4 5 | 3 | 10 11 | ll 8 7 6 ri | 6 | 6 
SHIPBUILDING | | 
United States: | | 
Vessels under construction, all types | | 
thous. gross tons.. _.._____- 154 | 154 213 221 210 | 201 223 248 237 281 323 | 342 
o—— and motor. ..........-..0---- | Sea 91 | 94 132 169 | 159 | 151 | 153 | 180 163 190 225 243 
ke ae a sani 63 | 60 81 52 | 51 | 50 | 7 68 | 73 91 98 99 
Vessels meee al] types......- gross toms..|......... 25,507 | 5,161 3,911 9,999 23, 282 24,007 12,298 | 24,048 | + 22,100 | * 4,060 | * 17,903 7,178 
Powered: | 
I heccnncnceiunietaaaeremanitl a 8, 850 0 0 0 9, 300 7, 451 9,874 | 16,614 17,571 0 | 0 0 
| Ee ee = a 576 | 125 475 1, 441 | 0 810 250 297 | 0 0 | * 9,902 | 140 
1 EEE LE LTS” as NS 16, 081 5,036 | 3,436} 8.558 | 13,982| 15,746) 2174 7,137 | 74,529 74,060) *8,001 7, 038 
ESTEE ree anes | SS, SESS 25, 161 5, 086 3, 9,758 | 23,282) 24,007, 12,008 24,048 | 22,100) * 4,060 | * 17,793 7, 178 
Vessels officially numbered, all types | 
gross tons..| 17, 308 24,442 | 22,040 15, 949 14, 118 5, 953 | 44, 091 31, 871 44,737 | 36,591 66,628 | 186,673 | 54,020 
iti aaah eostiedibimialnaity-deiebangaletineiedl :do....| 6,8 15,442 | 12,885, 11,407 3, 992 2,857 | 33,423 | 22,607 14,879 | 20,791 17,557 | 24,7 10, 022 
World guar) 
Launched 
SE en Gh SE A a LS Se eee ee Sere 6 to 
Tonnees......-<--c<00208 thous. gross tons | ee cements em "eS 
Under construction: 
OS RE ships 618 > eee 
NID... sonnmncmenice thous. gross tons 2, 251 ag Cie 
Physical volume of business:t 
Combined index-_-......-.......-- 1926==100__|_....-..- 107.6 111.1 110.8 113.5 | 120.0 121.5 118.0 118.4 116.9 {| 115.0); 118.7 120.5 
Industrial production: 

Combined index.................. * ERT ES 108. 5 113.0 112.0 115.8 | 123.9} 125.5 | 121.7 121.1 | 119.4 117.7 | 122.4 124.0 
I . . cacdncmbesnnminiail | BESS ieee 39. 5 48.2 43.7 37.9 44.5 | 44.0 | 42.7 40.8 37.7 45.5 | §3.0 | 85.7 
Electric power_...-...--.- 2 aieal RE EES 210.3 215.8 215.8 212.4 211.0) 225.7 215.6 219.3 223. 5 25. 3 237.7 | 239. 3 
Manufacturing..............-.-- SE SRE 106. 4 11L.3 109. 5 114.8 126. 5 129.0 125. 5 123.1 122.8 116. 4 115.4 113.2 
|, ERE: aE. 116.3 124.1 124. 2 121.9 128.2; 132.4 133.0 150.4 | 149.9 138.1 138.0 | 138.0 
SSS ean ee a. 165. 5 160.6 169.0 180. 8 171.7 163.0 157.2 168.5 | 156.8 170.1 161.1 185. 2 

Distribution: ‘ 

Combined index............-...-- SSSR Eee 2 104.9 105.6 107.3 106.9 108.5} 109.9! 107.4 110.6 | 109.8 | 107.2 107.9 | 110.5 
OS eee | SSS See 71.8 73.6 79.3 79.5 81.6} ‘78.0 74.4 85.0 | 79.4 77. 80. 6 80.2 
Exports coe scatbiaiisdniapbteretnaiel 7 106.5 104.3 107.9 117.5 108.'7 115.8) 106.1 107.6 107.4 97.9 89.0 107.0 
Imports (volume)-._...........- SS a 82.9 88.7 85.7 79.0 85. 96.6 | 95.7 | 93.5 | 93.3 84. 4 85, 0 101.6 
Trade employment---_.......... | a ees 128. 5 127.8 128.0 127.2 129.1 130.2 | 129.0 120.5; 131.2 130. 5 131.3 | 130. 4 

Agricultural marketings: | | | 

Combined index. ............-..-- do....| Semele 149.5 45.1 77.5 117.6 116.6 | 90.3 | 72.7 51.0 | 42.0 31.4 7.3 | 62.3 
a sii Lilnacinieieaieseele a eee 163. 5 32.4 74.8 124.5 120.1 89.9 67.9 | 40.1 29.6 17.9 24.5 | 56.5 
RIE vccccatwicninaccnsecsan do___.| anpeagae 86.7 101.8 89. 2 86.9 100.9 | 92.2 94.0 99. 6 | 97.2 91.7 94.7 | 88.6 

Commodity prices: | | } 
Cost of tn SS ee do___- 82.8 80.0 80.0 80. 4 81.0 81.1 81.1 | 81.4 81.7 | 81.6 81.7 82.0 82. 2 
Wholesale prices. -.......-.-.-..------- do... 85.1 °71.9 72.3 74.4 76. 2 76.4 | rx | 77.2 79.7 81.3 82.9 85.5 | 86.1 
Employment (first of month): 
Combined index. -.-.........---.-..--- eee ES 99. 5 102.0 104. 6 105. 6 107.1 110.1) 111.0 110.1; 103.8 104. 1 102.8 | 103.0 
Construction and maintenance. - --- SR eS 79.4 87.0 97.4 102.9 109. 0 103. 9 99.6 | 80.1 | 61.2 57.2 52.8 53.7 
PE cnccécnssncsccksewaed | EES ESSE 102.7 103. 4 104.7 104.9 105. 9 109.0 | 107.7 107.0 102. 4 105. 3 107.6 110.8 
AES Se” | SER SE Se 127.4 132. 1 134,1 137.9 140. 2 147.9 } 151.8 150.3 145. 6 147.6 145.8 146.0 
ee: ae eee 120. 4 123.0 131.7 135.8 137.5 127.4 124.9 122.4 124.8 119.1 118.9 122.7 
.) ae eae ee ee 123.3 127.1 127.3 126.3 126.3 129.6 | 132.0; 136.0 136.9 128. 4 126.1 127.5 
Transportation . ...........20-0.0-e0 Pe 82.8 85. 4 87.1 88.7 89. 4 88.3 | 87.1 | 86.5 81.4 80.7 79.6 79.5 
Finance: | | 
Banking; | 
Bank debits.........-..--.-- mills. of dol__|--.------ 2,979 3, 136 2, 894 2, 619 3, 134 8, 328 3, 303 3, 405 3, 228 2, 732 3, 190 | 3, 376 
Interest rates....................- 1926=100-_|......--- 76. 6 73.3 72.0 71.2 69. 9 72. 2 | 71.8 69. 7 8 ee Pema een a eS 
Commercial failures... .....-.--.-- a eee 91 100 104 87 88 94 | U4 102 82 92 Ly Rea eS» 
Life insurance, new paid for siiaery | 
thous. of dol__|_----.--- 28,977 | 32,277 | 32,573 | 25,011 | 26,966 30,092 | 37,813 36,904| 28,764 |.........|_......__|_...--.-- 
Security issues and prices: | 
New bond issues, total..........--.. do....| 158, 364 47,826 | 190,179 70, = 26, 791 | 177.87 124, 665 51,018 | 94,279 | 207,282 | 100, 539 81, 355 46, 292 
SS =e percent__|_..._.._- 3. 67 3. 51 3.4 3. 41 3.35 3. 46 3. 44 3.34 3. 37 3. 3. 76 3. 73 
7 —— stock prices.........-.- 1926=100- 132. 2 112.8 iB. 8 114. 3 114.7 119.5 126.9 131.8 129. 2 137. 4 142.4 147.2 136. 2 
oreign trade: 
=xports, total................- thous. of dol. | 101,577 | 84,515 | 79,942 | 84,968 | 93,530 | 89,582 | 193,003 | 122,866 | 99,407 83,416 | 75,691 89, 359 66, 907 
owe bthdardesakebmenedewaitmicimdineet do....| 76,707 59, 121 57, 598 53, 821 50, 258 52, 983 65, 159 66, 169 | §2,996 51, 883 48, 681 | 70,990 * 56, 886 
xports: 
ee thous. of bu. |--.------ 27, 317 25, 764 25, 913 21, 157 20, 720 26, 917 33, 309 20, 428 | 9, 789 5,362 | 4,749 3, 618 
Wheat flour.-.........-....- thous. of bbl. |-..------ 449 430 445 388 378 4 409 475 | pS Rea eee Ee en 
Railways: 
ee thous. of cars-_|-_.....--- 190 201 203 222 251 263 220 206 192 186 214 208 
Financial results: | 
Operating revenues. -.-.-...-- thous. py | * ee 27,022 | 26,049 | 27,301 | 28,637 | 33,103 | 33,840 | 29,034 {| 30,108 | 259140 | 24,710 | 28,691 |_____---- 
Operating expenses_.-.....-.---.-.-- "SIR Srebeeges 23,789 | 24,049 | 25,335 | 26,026 | 25,574 24, 700 | 22,160 | 22,579 | 22,890 | 22,199 24,352 |_..___-- 
Operating income---........-..---.-- Sh Sa 1, 953 832 890 1,615 6, 609 8, 255 5, 884 6, 385 1,146 1, 451 a" 5 Bee 
Operating results: 
reight carried 1 mile..._.- mills. of tons_.|_....-.-- 1, 990 1,775 1, 941 2, 364 3, 055 2,721 2, 376 2, 161 2, 053 1, 936 i | ae 
Passengers carried 1 mile__-mills. of SY ates: 128 148 195 183 16 1 107 169 131 132 Sy Re ee 
Production: 
Electrical energy, central stations: | 
mills. of kw.-hr__|_.....--- 2, 083 2, 029 2, 021 2, 020 2, 042 2, 381 2,262; 2,325) 2,319 2, 148 2, 412 2, 323 
5, epee thous. of long tons--. 78 59 56 35 39 52 | LS 74 | 68 | 66 62 7 68 
Steel ingots and castings.............. do. 121 95 82 69 80 86 | } 99 | 104 | 115 112 12, 121 
WFNS OE ccccpcndgosaaaiee thous. of bbl_- 900 1, 196 1, 149 1,301 1, 363 1, 516 4: 701 | 1,459 1,090 | 1,009 1, 000 1, 099 1, 052 























r Revised. 





tRevised series; for 1936 revisions see p. 56 of the March 1937 issue. 
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